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Warsaw to Free 
1,000 Activists 
And Ease Curbs 
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rtif Associated Frets ■ ■ 

WARSAW : — The martial law 
**** Mother te regime announced Wednesday it 
■£-- -■•■■.h-r ^1. would release 1,000 persons- from 
it u 'ji detention, lift the night curfew and 
-r*' NU-. 7- , 1 6356 restrictions on travel and 
<Hf communications, beginning next 
'■=. week. 

irr. It said' Jan Knlaj,. who led the 

'■-r.. ' rv^ farmers’ branch, of. the suspended 
idem iy‘ K ?- independent union Solidarity, al- 
^r<- \ W ready had been released. 

H-; S r 7," *1*7 The announce mem. broadcast 


The announcement, broadcast 
on television, was the most signifi- 
cant easing of martial-law curbs 
since the Dec. 13 military takeover 


said: “Because of the further stabi- 
lization of the situation in the 
country, the minister of interna] 
affairs has ordered the release of 
800 persons interned and placed 
on leave 200 . 

“The decision affects those per- 
sons whose behavior up to now al- 
lows the conclusion that their fur- 
ther oehavior will not become a 
threat to social peace and the se- 
curity of the state.” 

Kulaj Statement Reported 


r-.., r.--v \ 

if' 


, cant easing of martial- law curbs It did not mention the ruling 

* since Lhe Dec. 13 military takeover Military Council’s stand on reviv- 
V 4, RwiSftfe. en ^ e ^ months of labor upheav- ing Sofidarity, find did not say if 
a*“. C ^ social reform here. _ xlw union’s leader. Lech Walesa, 

■"'"ic.is ■■. i. It came hours after Archbishop would be among those released. ' 

3 .-L.-C Jozef Glenm announced in Rome ii said, however, that Mr. Kulaj, 

c ' - v -.2 that Pope John Paul II was DOSt- the head of Rural S olidari ty was 




that Pope John Paul II was post- 
poning his August visit to Poland 
There was speculation that the Pol- 


martial- law authorities. 
“I believe that the t 


’-2.:i2 “ 7 i>. 
... 


( a ^ believe that the pope s trip 

a\ \ . must be postponed for a little 

l^r- ^ :U! while,” Archbishop Glemp said af- 

> ;■ y '~\ fij.jj ter the pope's weekly general audi- 
I s ' 2 .^'?' - Fr-a* ence -in SL Peter’s Square. Polsh 
v , 1 ^ Roesns : sources at the Vatican said that his 
statement meant that the trip al- 
ready had been postponed. The 
'• archbishop, asked lf the trip would 
■iLt take place next year, rqjlied: “No, 
: ; unless the situation raims down.” 


ing Solidarity, and did not say if 
the union’s leader. Lech Walesa, 
would be among those released. ' 

It said, however, that Mr. Kulaj, 
the head of Rural Solidarity, was 
freed, and quoted him as saying he 
would “welcome” the chance to 
work with the stale-controlled 
farmers* organization. 

The government also announced 
that the 1 1 p.m.-to-5 a.m. curfew 
imposed in December would be 
lifted Sunday and that the derision 
to reimpose it would be left to pro- 
vinrial governors. 

Other curbs it said would be lift- 
ed in May include: 

• Permit, requirements for 
gatherings and assemblies orga- 
nized by approved government 
committees, conferences, training 


Unnd Flea 

Pope John Paul H talked with Archbishop Jozef Gtemp, left, during his weekly general audience. 

Haig Speech on Policy Is Viewed 
As Setting Stage for Moscow Talks 


By Michael Geder 

Wadmg?m Post Service 
WASHINGTON — Secretary of 


-7 -“- Tafts oo CharchPoOcy - 

Archbishop Glemp, Poland's 
.‘27 \ ri ■ Roman Camohc primate, is in 

■ a j - T ,‘,7 Vatican City this 'week for talks 
“ with the pope about diurch pdicy 
opposing martial law. He met with 
7, -r the polish leader, Gen. Wojciech 
- ‘iriOif Jaruzelski, on Sunday, the eve of 
Y£' 3 ?r(£- his departure. 

Rie archbishop had called on 
. the eovenunent repeatedly tins 
sc^iSa. mont 5' to release the women who 
iK?iT«an>co make up about 20 percrin of the 
3,100 persons interned under mar- 
’.”7 tial law. Nearty all those detained 
• ?* are scanty activists. - ■ ' " ■ . 


• j fwiq.rauiM-n 1 .^ ^ U. * wll — JCUCUUV UI 

State Alexander M. Haig Jr M m a 

speech that appeared to set the 
aansuxs organized by factones y~~ fnr <w ^ l ~^ (OT , ecirtne - th 
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are Solidarity activists. - ■ ‘ ^ not mean an end to arrests and de- world and in the' Sew 

"'mam ~ ~ I ^.;Ki^^l»ri^oKnted ■■ 

~ r 2.-5 million private farmers among “lntermhent can be'- applied- ‘K w ?, t 9 

” ■' t Solidarity's ?A «rilKbn menibexs, ; throughout the duration of martial *“» w * ^ “ 

.-.;7 v 7-x-c' : :r has. been held in isolation since the law,” the Interior Ministry said, sow can problems by a 
:s:-= crackdown. His Tdeasc^ indicated “Decisions on intoninent are negotiating table thm 

— 7 — the importance the Commnnist re- made also with respect to persons our hopes on 11 alone. 

in. g ime placed on private farmers, who, after their release from isola- In Mr. Haig’s viei 
4 £ 3 TMt a* who produce about 70 percent of don centers, have not taken the prospects have dimmec 
pnlanH’c fiwt oDDortiinitv to return to normal and around the worl A < 


and institutions.' 

• A ban on travel to areas along 
the Czechoslovak border. 

• A ban on issuing visas for 
representatives of industrial Gnus 
and foreign trade or diplomatic 
missions. 

• Requirements that operators 
place domestic telephone calls. 

Both the Military Council and 
the Interior Ministry issued sepa- 
rate communiques, however, warn- 
ing that the eased restrictions did 
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Poland’s food. 

The announcement Wednesday 


throughout the duration of martial 
law,” the Interior Ministry said 
“Decisions on internment are 
made also with respect to persons 
who, after their release from isola- 
tion centers, have not taken the 
opportunity to return to normal 
life and resumed illegal activity." 


’ stage for opening discussions with 
Moscow on reduong strategic nu- 
> clear arms, said that “nothing is to 
be gained by appearing to fear dip- 
1 lcmatic discussions” with the 
Kremlin on this subject. 

His remarks Tuesday came dur- 
ing a speech to the Uil. Chamber 
of Commerce in Washington that 
the secretary personally touted as 
“an important foreign policy ad- 
dress.” 

i Contending that “important 
changes are tFitfng place in the 
world and in the Soviet empire 
: . that may make jnoi ei|izie- 

-Qflftle to the virtues. of- ..restraint,” 
Mr. . Haig sai d , “We can no more 
solve our problems by avoiding the 
negotiating table than by resting 
our hopes on it alone.” 

In Mr. Haig’s view, “Soviet 
prospects have dimmed" at home 
and around the world with “Mos- 
cow's allies in deep economic trou- 


ble ... the Soviet growth rate de- 
clining ... and agricultural short- 
falls persist." The United Stales, 
he said, therefore has “an historic 
opportunity in with the So- 

viet Union” provided that the 
United States main tains strong de- 
fenses. 

Meant for Krenfia 

Although Mr. Haig’s message 
appears to have been aimed espe- 
cially at those now maneuvering 
for power in Moscow as the era of 
President Leonid L Brezhnev 
draws to a dose, officials said it 
was also meant for the current re- 
gime in the Kremlin. 

Informed sources said Tuesday 
that, they expected President 
Reagan to make a major speech on 
£asi-West rdaticaur "next month 
and that it likely would include an- 
nouncement of a proposed starting 
date for the strategic arms talks. 

Mr. Haig appeared to challenge 
hardline UjS. critics of negotia- 
•tioas about the inconsistencies of 

their arguments. “Wecannoi claim 
that we are too weak to negotiate 
and at the same time insist that we 


Return of Sinai Leaves Egypt With Huge Building Task 

Jerusalem Mood Is Testy 


Ambitious Projects Seek 
To Rival Israeli Success 


By David Lamb 

■?/.« Lor Angela Tunes Servk* 

n'7* SHARM EL SHEIKH, Egypt — Having gotten 
vtfoaK back the Sinai, Egypt is now faced with the problem 
- - ' of what to do with this huge chunk of real estate that 

no one besides.the Israelis ever bothered to develop. 

Its plans, announced piecemeal over the past few 
__ — — weeks, are ambitious ones, designed to transform the 
_-arj nAit 0 barren desert into a productive oasis, but they do not 
L "~- "Sniff* delude asking for help from the one people who are 
masters at this task — the Israelis. 

../nr: Traditionally the Siziai faasbeen dismissed as noth- 
ing but a midtaiy buffer zone unfit for any inunahs 

■' --.C rg news analysis 

except soltfiers and nomads. The British colonialist 
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/' ^ 7, V t Israelis. 


propose .-to separate 


But the Israelis captured the Sinai in 1967 and, 
until withdrawing Sunday under terms of the Camp 


_ -w -. 1 & 


ti. *&■*' David accords. 


to aooonqjlish more in IS 


> years than others had done in centuries. They paved 
l roads, built tourist holds, settlements and airports, 
installed telephone lines and planted trees ana do- 
wers that helped make the desert bloom. 

The Egyptians are keenly aware of the Sinai’s eco- 


cDR “ * Israelis nurtured it The government at resident 
r * c# Hosni Mubarak will bold a conference May 5 to dis- 
cuss the Sinai’s development. In the me anti m e it is 
studying how to implement the promises it already 
— ^ maC * e - . 

^ Every bedouin, the government says, will get five 
acres and a house. There will be an apartment for 
! 5 c- *- even,’ married laborer. Six police depar tm e n ts, nine 

•f" 7 ,v y passport offices and three colleges will be establish-, 
ed. Water will be piped in fitHn the Nile, telephone 
connections with the rest of Egypt will be set up and 
- '' the area around El Arish, President Mubarak said 

• w* ^ jggj ygj^ wiu be the protbtype of the Sinafs “green 

revolution." 

; Egypt envisions the Sinai absorbing as many as 2 

! x*'** 1 C: nrilHon peopie — or one erf every 22 citizens from 

its overcrowded cities. Several sites along the Gulf of 
, jo#* ’■ Aqaba are being considered as possible miernationai 
v 7 tourist attractions. • 

^ : ’ Even with the S160 million Egypt plans to spend 
for development m the Sinai some of these plans are 
./so ambitious as to be implauable. Others may be 
difficult to achieve because the 250,000 mostly no- 
" r madic Sinai inhabitants — who are exempt from pay- 

< ***”[’ } : - y iog taxes to Egypt — have never felt any particular 
» ■ . sense of national loyalty to any country, 

1 it** 3 ?- «>■'■ *; The Sinai’s prime economic value at this point is 
‘ J, -i-V oil. The Alma oil fields in southern Sinai, whk* the 
' > '' •s’* Israelis developed during their occupation, and the 

: c — : X: ... offshore wells in the Red Sea and Gulf of Aqaba earn 
! > ' : ' Egypt, about $2.5 billion a year. That region was re- 

: >• A turned to Egypt during the earlier stages oflsraels 

- ' phased-out witiidrawal that began in May, 1979. 

'</ The Sinai also produces substantial quantities of 
dates and olives, and with its stark vistas, rugged 
: m ~‘ * - " mountains, endless beaches and excellent scuba div- 

• ■ : ing could become an important tourist center . 
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Hie boundary fence in Rafah, divided when Egypt took control 

of the Sinai' Peninsula. The patrol jeep at the right is Israeli. 
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New Debate on Failed Hostage Rescue 

New disclosures on the U.S. military’s aborted attempt to rescue 
American hos fa g ffg from Iran two years ago have reopened the 
debate about that “searing national experience.” Insights, Page 6. 

Focus on Thailand 

A report on Thailand, which is celebrating the bicentennial anni- 
versary of the present dynasty and the founding of Bangkok, ap- 
pears today on Pages 9S-12S. 

TOMORROW 

Banking and Finance in Italy 

A special supplement looking at banking and finance in Italy will 
appear on Friday. 


Over Razing of Villages 

By David K. Shiplcr 

New York Times Service 

JERUSALEM — Sunday’s withdrawal from Sinai 
has left Israel in a testy mood. 

The compromise in the south has reinforced a 
toughened posture on other fronts, especially toward 
the Palestinian Arabs in Lebanon and the West 
Bank. A period of tension is foreseen, with the risk of 
warfare across the Lebanese border remaining high. 

The bristly attitude comes less from the sneer fact 
of relinquishing the militar y asset of the S inai than 
from the way it was done — the Jewish militants 
barricaded in settlements, screaming prayers and 

NEWS ANALYSIS 

curses, threatening violence against themselves and 
soldiers, being manacled and dragged writhing from 
behind their fortifications. 

The protesters failed to stop the withdrawal, but 
they achieved another of their goals, which was to 
trau m atize the country so that nobody, at least now, 
can imagine ever dismantling Jewish settlements on 
the West Bank. 

They accomplished this with the cooperation of 
Defense Minister Ariel Sharon, for it was his decision 
to send a battalion of bulldozers against the concrete 
apartments of Yamit, the seaside town that was the 
stronghold of the militants. 

He argued that eviction once and for all would be 
easier if there were no town left for the protesters to 
infiltrate again. 

But the demolition of the buddings had more im- 
pact on Israel than the eviction of the people. 

Even liberal-minded Israelis who denounced the 
demonstrators as chauvinists and fanatics were in an- 
guish as they watched the first ^oluniaiy destruction 
of a Jewish settlement in the history of the Zionist 
movement; it seemed to contravene a fundamental 
ethic of Zionism, the principle by which a Jewish 
state had been created, piece by piece, settlement by 
settlement. 

Mr. Sharon, the chief architect of Israel's settle- 
ment program on the West Bank, moved swiftly to 
heal the national suffering by turning the anguish 
into a renewed settlement drive. 

He said that Sinai would be the final compromise. 
His ministry took out full-page ads inviting the pub- 
lic to inauguration ceremonies Wednesday, inde- 
pendence day, at 11 new settlements, eight of them 
on the West Bank. Plans for an additional seven, five 
of them on the West Bank, were completed. 

Eternal Sovereignty 

Moreover. Prime Minister Menachem Begin re- 
peated Israel’s daim to eternal sovereignty over the 
occupied West Bank, notwithstanding the Camp Da- 
vid accords' provision that after a five-year period of 
Palestinian “autonomy,” or self-administration under 
Israeli occupation, the status of the territory will be 
resolved in negotiations among Israel Egypt, Jordan 
and the Palestinians. 

“My opinion.” Mr. Begin told the Egyptian weekly 
Mayo in an interview published Monday, “is that 
after the transitional period, we shall put out the 
daim to our paternal right, and then, if it is decreed 
that it should be Israel’s sovereignty over that part of 
(Continued on Page 2, CoL 4) 


Established 1887 


London Will Blockade 
Falkland Islands Friday 
With Total Air, Sea Ban 


are strong enough for a policy of 
all-out confrontation” with Mos- 
cow. 

In the speech, Mr. Haig also de- 
livered a strong defense of U.S. al- 
liances — but made no mention of 
the current imbroglio involving 
Britain and Argentina in the South 
Atlantic. He warned those caning 
for withdrawal of U.S- troops from 
Europe or trade barriers against 
Japan that, as Chur chill said, “the 
only thing worse than fighting with 
allies is fighting without them.” 

Hard World Ties 

In a third major dement of his 
speech, the secretary also called for 
the West to “seize this opportuni- 
ty” to develop better ties with lead- 
ers of developing countries erf' the 
Third' World, even those with' ties 
to Communism. 

“Mantist-Leninist ideology has 
often been the locomotive that 
brought them to power," Mr. Haig 
said, “but it has not become an en- 
gine for progress ... and many 
countries with direct experience of 

(Continued on Page 2, CoL 8 ) 


By R.W. Apple Jr. 

Sew York Times Semee 

LONDON — Britain escalated 
its military pressure cn Argentina 
Wednesday with the announce- 
ment that it would impose a total 
sea and air blockade around the 
Falkland Islands on Friday. 

The announcement of the block- 
ade. which applies to all ships and 
planes, civil and military, of all na- 
tions, came as both countries 
weighed a last-minute peace plan 
submitted by the U.S. secretary of 
state, Alexander M. Haig Jr. Ac- 
cording to British and .American 
sources, it contained no guarantee 
of ultimate Argentine sovereignty 
and no pledge of self-determina- 
tion for tiie islanders. It was there- 
fore considered unlikely to win ac- 
ceptance either in Buenos Aires or 
in London. 

At the same time, military plan- 
ners in London confirmed that 
small troop units had already been 
put ashore in the Falklands.' which 
have been held by the Argentines 
since April 2. Their task is to pave 
the way for the large-scale invasion 
that is expected soon by British 
politicians. The junta in Buenos 
Aires predicted that major land- 
ings of some son were anticipated 
in 24 to 48 hours. 

Military analysts expected a first 
strike in a remote area of the South 
Atlantic archipelago, well away 
from the main concentrations of 
Argentine troops The islands offer 
many potential landing sites. 

Destination Reached 

By announcing the blockade 
and setting the stage for a military 
showdown with Argentina. Mine 
Minister Margaret Thatcher s gov- 
ernment indirectly confirmed that 
the main section of the British task 
force had reached its destination. 
Enforcement of an air blockade 
will require the surface-to-air mis- 
siles carried by the flotilla’s de- 
stroyers and frigates and the Har- 
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Prime Minister Thatcher greeted a Thai delegation at Downing 
Street after an emergency Cabinet meeting on the Falklands. 

Argentina Considers 
Last-Minute U.S . Plan 


From Agency Dispatches 

BUENOS AIRES — Argentina 
is studying a last-minute U.S. 
peace proposal for settling the 
Falklands dispute and is keeping 
open all diplomatic channels for 
negotiation, an Argentine spokes- 
man said Wednesday. 

But the ruling junta also said in 
a communique that British mili- 
tary operations were expected in 
the Falklands area in 24 to 48 
hours and warned that it may 


rier jettj te.<«d endts carriers, ____strike at the British before theyjry 
The ■ Ministry! of Defense said to enforce a land and sea bfoctadc. 
that the blockade, an inlensifica- "There comes a time that a de- 
lion of the “maritime exclusion fensrve action must necessarily be- 
zone" established April 12, would come an offensive action, and we 
take effect at noon Friday. Lon- will make that decision at the 
don time. It warned that any ship proper moment.” the communique 
or plane entering the area, any said. It came shortly after an un- 
ship in the harbor at Port Stanley nouncement by the British De- 
and any plane cn the ground at the fense Ministry that an air and sea 
Faiklands airstrip would be “re- blockade would be imposed Friday 
garded as hostile and will be liable morning around the islands, 
to be attacked.” Asked about Sovi- *YeDow Alert' 

el spy ships that have trailed the 

task force on its 8,000-mile On Tuesday, the junta put the 
(12,800-kflometer) voyage to the country on “yellow alert,” m prep- 
Souih Atlantic, a ministry spokes- ^ration for a jpossible invasion of 
man said, “Every nation must take die islands. Civil defense person- 
account of the zone.” P e L doctors, police and firefighters 

As the crisis moved toward a cli- i * 1 die province nearest the Falk- 
max, there were also the following lands were placed on 24-hour call, 
developments: About 1,800 miles (2,880 ldlora- 

• Opposition support for the {“jj* ^ 
prime minister’s strategy eroded 

significantly, with the Labor Par- S ^Thursday to leave 

^governing body, the National "£■“ .fp <^“«ioro 
Executive Committee, unanimous- ^r^li^ 
ly approving a motion urging Mrs. ^ supplies io 

Thatcher to avoid further escala- sp okesinan 

_ , . Baitierrez said Wednesday that a 

• One of the almost -00 Argen- new offer bv the United States to 

une prisoners seized in the Bnush Secretary of Stale .Alexander 

recapture on Monday of SouLb M . Haig j r . Buenos ^ires on a 
Georgia, 800 miles east of the peace mission had not been reject- 
Falklands, was said by the Defense 

Ministry to have died in “a serious Washington, officials said the 

incident.” No details were given. United states had given Buenos 
but a board of inquiry is to mvesti- Aires detailed proposals for set- 
gate the episode. ding di e dispute. The proposals, 

• Britain’s allies in Europe, who which are bong referred to by Ar- 
have voted economic sanctions gentine officials as an American 
against Argentina, were reported plan, are actually refinements of 
to be urging Mrs. Thatcher to con- ideas that have evolved from Mr. 
tinue to seek a peaceful settlement Haig's contacts with both Argen Li - 
and to be cautioning that they na and Britain, they said. 

might have to reevaluate their pc*- The officials said the proposals 
(Continued on Page 2, CoL 1) call for Argentina to wiindraw 


from the Falklands in accordance 
with a United Nations Security 
Council resolution, and for Britain 
to ease its military pressure in the 
area. 

This would set the stage for a 
period of negotiations over the is- 
lands’ status, during which the 
islanders would be able to express 
their views. U.S. military units 
would be sent to the area to moni- 
tor the pullback, of forces of both 
sides. 

The Slate Detxmment has not 
■publicly V- cTemenis -:*f 

Mr. Haigs proposal;, because of 
the sensitivity of the diplomatic ef- 
fort. U.S. officials suggested that 
they now are willing to discuss the 
broad outline of the proposals be- 
cause of what they called misun- 
derstandings that had arisen. 

Some Argentine officials were 
quoted Tuesday as saying a sug- 
gestion that Mr. Haig should re- 
turn to Buenos Aires for further 
talks had been rebuffed by the Ar- 
gentine government. U.S. officials 
said that was not true. 

Mr. Haig is prepared to fly to 
Buenos Aires in a renewed attempt 
to avert war, UJS. officials said 
Wednesday. 

They said that Mr. Haig had de- 
cided that it “would be better to 
present our ideas directly to Lhe 
Argentine government, rather 
than dealing with Argentine For- 
eign Minister Nicanor Costa 
Mendez, who has been in Wash- 
ington for a meeting of the Organi- 
zation of American States. 

They said that Mr. Haig con- 
veyed the U.S. proposals to Mr. 
Costa Mendez early this week. 

Mr. Haig and the Argentine 
minister were to have met Sunday 
to discuss Lhe ideas. But a meeting 
was postponed by the Argentines 
after British forces moved to re- 
capture South Georgia Island, 800 
miles (1,280 kilometers) east of the 
Falklands. 

Nevertheless, the two men 
conferred extensively by tele- 
phone. 

“Now we're in a holding pat- 
ient, waiting for a response to the 
proposals." a U.S. official said 
Wednesday. “The Argentines have 
not rejected them." 


OAS Supports Argentina’s Claim 
To Islands, Asks Immediate Truce 


By John M. Goshko 

Washington Past Sertice 

WASHINGTON — The Organi- 
zation of American States, overrid- 
ing U.S. objections, voted early 
Wednesday to approve a resolu- 
tion recognizing Argentine sover- 
eignty over the Falkland Islands 
and calling on Britain to cease all 
hostilities in the South Atlantic. 

The resolution, which urged 
both governments to call an imme- 
diate trace, was passed 17 to 0, 
with the United Stales. Chile, Co- 
lombia and Trinidad abstaining. 

The United States had been 
fighting an uphill battle through 
the night to dissuade the OAS 
from adopting the nine-point reso- 
lution, which included pro-Argen- 
tine language that U.S. officials re- 
garded as harmful to U.S. efforts 
to mediate the dispute. 

UA Objections 

The United States objected to 
sections or the resolution that rec- 
ognize Argentina's “right of sover- 
eignty" over the disputed islands, 
that “deplore” the action of Brit- 
ain’s European Economic Commu- 
nity partners in imposing sanc- 
tions against Argentina, and that, 
in the U.S. view, call on Britain to 


make a greater show of good faith 
than is asked of Argentina. 

Removal of these provisions 
would have brought the resolution 
into conformity with the appeal 
Monday by Secretary of State Al- 
exander M. Haig Jr. for pursuing a 


exander M. Haig Jr. for pursuing a 
solution based on a United Na- 
tions Security Council resolution 
that calls for an end to hostilities, 
an Argentine withdrawal from the 
islands, and negotiations over their 
future. 

That, however, would have been 
unacceptable to Argentina, which 
sought a show of Latin American 
solidarity to help it counter the 
backing that Britain has received 
in the United Nations and else- 
where. 

Since the meeting began Mon- 
day. an almost unbroken proces- 
sion of Latin foreign ministers and 
ambassadors proclaimed that the 
sympathies of their governments 
were with Argentina. 

. But the resolution contains no 
call for OAS members to take eco- 
nomic, diplomatic or military ac- 
tion against Britain under the 1947 
Rio Treaty of reciprocal hemi- 
spheric assistance. 

pie original draft resolution, 
which was introduced by Brazil 


and Peru, contained a phrase ex- 
pressing gratitude to Mr. Haig for 
his mediation effort. But the final 
draft merely “took note" of the in- 
formation Mr. Haig had provided. 

Although Argentina invoked the 
Rio Treaty to call the OAS into 
session, it refrained from asking 
for specific steps because it was 
clear that other Latin American 
countries would not go beyond- 
rhetorical support. 

Sympathy From Nicaraguan 

Among the many foreign minis- 
ters proclaiming sympathy for Ar- 
gentina was Miguel D’Escolo of 
Nicaragua. 

Nicaragua’s revolutionary gov- 
ernment has charged that the Unit- 
ed States is trying to destabilize it 
with a program of coven action 
that allegedly includes plans for 
training of anti-government insur- 
gents by agents of Argentina’s 
rightist military regime. 

Mr. D’Escoto. in an apparent 
reference to his country's dispute 
with the United States,’ said. “Ni- 
caragua understands perfectly how 
painful this type of situation "is, be- 
tause the sister republic of Argen- 
tina is not the only country which 
suffers it.” 


! 
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Unyielding Position 
.2 On Falklands Proves 
^ 'Iron Lady’ Is Back 
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By Leonard Downie Jr. 

I Washmpm Post Service 

LONDON — The Iron Lady is 
back. After being badly shaken by 
Argentina's invasion of the Folk- 
lands. an angry uprising against 
her government’ in Parliament and 
the resignation of her (rusted and 
influential foreign secretary. Lord 
Carrington, Prune Minister Mar- 
garet Thatcher has confidently 
risked everything on an uncompro- 
misingly aggressive response to the 
crisis. 

In recent Cabinet meetings, ap- 
pearance in Parliament and a 
lengthy national television inter- 
view on Monday night, Mrs. 
Thatcher has left little room for 
doubt about her unyielding deter- 
mination to restore the Falklands 
to British rule as rapidly as possi- 
ble by any necessary means. 

The recapture of the island of 
South Georgia so soon after the ar- 
rival of the vanguard of the British 
naval task force in the South At- 
lantic demonstrated how swiftly 
she is ready to use military force. 
Since then, she has clearly warned 
■of her intention to move just as 
expeditiously against the Argen- 
tine occupation forces on the Falk- 
lands, despite evident concern in 
'her Cabinet and Parliament about 
such rapid escalation. 

! “She's way out in front of every- 
one," said a well-informed member 
of her Conservative Party in Par- 
liament, who added that she 
appeared to have shrugged off re- 
cent pleas of caution from some 
Cabinet members. “It looks like 
she doesn’t intend to mess about,” 

, %ow Point* 

I “She has always led from the 
■front," said a source close to Mrs. 

*, Thatcher, who acknowledged that 

■ she had reached her “low point” in 
the “shattering" experience of fail- 
ing to dissuade Lord Carrington 
from resigning just a day after Par- 
liament resounded with shouted 
demands for her own resignation. 
“She has been climbing back ever 

i since then,” the source said. “She 
has this remarkable capacity to put 
‘ a reverse behind her. So many peo- 
ple underestimate her sheer physi- 
cal, bard determination under 
pressure.” 

Insisting she is not “gung ho" to 

■ use military force, this source said, 

_ “Nothing would delight her more 
' than to get a diplomatic 'solution. 

But she believes in the rightness of 
' her cause.” 

“I do stand very, very firmly for 
Certain things." Mis. Thatcher said 
in the BBC television interview on 
.Monday night, “and I am here [as 
prime minister] because I do.” 

What an opposition Labor Party 
member of Parliament criticized 


Pravda Warns 
Britain Over 
The Falklands 

Escalation and Use 
Of Force Condemned 

The Associated Press 

MOSCOW — Pravda accused 
the British government Wednesday 
of dangerously escalating its con- 
flict with Argentina over the Falk- 
‘Tm standing up for the right of land Islands and said London was 
self-determination" for the ralk- determined to settle the dispute by 

force. 

In the first Soviet comment on 
the latest British moves in the cri- 
sis, Pravda condemned the seizure 
on Sunday of South Georgia Is- 
land and said that any worsening 


on Tuesday as “the belligerence 
she has shown in the last two 
days,” Mrs. Thatcher Monday 
night called a demonstration or 
willingness to stand up for princi- 
ple in her confrontation with the 
military government of Argentina. 
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lands' 1.800 British inhabitants, 
she said. “I'm standing up for our 
territory. I'm standing up for our 
people. I'm standing up for inter- 
national law. I'm standing up for 
all those small territories and peo- 
ples the world over who if some- 
one doesn't stand up and say to an 
invader, ‘Enough, stop,' all of them 
would be at risk." 

Hijackings Cted 

“It's like, in a way. these hijack- 
ings.” Mrs. Thatcher said at anoth- 
er point. Leaders of some coun- 
tries in which hijackers have or- 
dered planes to land, she said, 

“have the hijacked plane through 
there as quickly as possible^ That’s 
the way to increase hijacking.” 

When a hijacked African airlin- 
er landed recently in Britain. Mrs. 

Thatcher recalled, “I said, ‘Right, 
they've come down here and un- 
derstand that they're not going to 
take off again.' That's the way to 
stop hijacking." 

“Similarly, she said, “to see 
that an invader does not succeed is 
to step further invasions and to re- 
ally stand up for international law 
against international anarchy.” 

Mrs. Thatcher was talking past 
ber interviewers to the British peo- 
ple, who appear from opinion polls Argentina 
conducted before the recapture of the FaBcla 
South Georgia to be strongly sup- 
porting her tough stand. 

Firmly dismissing opposition 
demands in Parliament on Tues- 


day that she refrain from military 
action until after exhausting an 
diplomatic possibilities, Mrs. 
Thatcher said, “We must now be 
free to exercise our right to self- 
defense." 

She appeared unruffled by an 
erosion or opposition support on 
Tuesday for her strategy as the 
possibility of a major military con- 
frontation with Argentina loomed. 
Government sources dismissed op- 
position leader Michael Foot's de- 
mands that Mrs. Thatcher forego 
the further use of force until after 
consultation with both Parliament 
and the United Nations, as an at- 
tempt “to bail out of the con- 
sensus” under pressure from paci- 
fist Labor leftists. They noted that 
some Labor members of Parlia- 
ment have continued to express 
support for a firm approach. 


of the dispute could have grave in- 
ternational repercussions. The arti- 
cle was published before Britain 
announced that it would extend its 
blockade of the Falklands. 

“By ordering the occupation of 
South Georgia Island, Margaret 
Thatcher's government demon- 
strated that it is pursuing an ad- 
venturous course of increasingly 
dangerous escalation of the Anglo- 
Argentine conflict,” Pravda said. 

Britain had a stubborn aspira- 
tion to resolve its dispute with 
Buenos Aires by military force, it 
said. This was a logical conse- 
quence of Conservative election 
pledges three years ago to revive 
Britain's imperial greatness. 

Without Comment 

Soviet media reported the Brit- 
ish attack on South Georgia with- 
out comment and the delay of 
three days before the appearance 
of tbe'Pravda article suggests Sovi- 
et leaders were uncertain how to 
react 

The Kremlin has been increas- 
ingly outspoken in its support of 
since its troops seized 
Falkland Islands April 2. 

But Western diplomats said 
Moscow may have feared that a 
rapid condemnation of the British 
move Sunday would cause alarm 
in the West and be regarded as a 
sign of Soviet involvement in the 
dispute. 

Pravda said a major aim of the 
British leadership was to secure an 
easy victory in the South Atlantic 
in order to restore the shattered 
prestige of the Tory government 
among the British masses. 

It was, therefore, using the crisis 
with Argentina to wage the biggest 
internal propaganda campaign in 
more than decade and whip up 
militarism and great-power chau- 
vinism. 

“But the logic of militarism is a 
dangerous logic." the newspaper 
said. “It is the opposite of the 
statesmanship which demands that 
the present conflict over the Falk- 
land Islands be settled by peaceful 
negotiation,* 



UMitamMnnlad 

VIOLENCE IN ULSTER — Twenty-four buses were blown up in Armagh, Northern Ire- 
land, on Wednesday morning by armed, masked men who held employees at the dty bus 
depot under gunpoint while explosives were planted, police said. Six buses remained. 


At Least 14 Reported Hospitalised 
In Clashes in Gaza and West Bank 


WORLD NEWS BRIEFS 

Cbmpilod From Agency Dapa tches _ ■; ■ 

Seoul Minister Quits Over K ill in gs 

SEOUL — South Korea’s interior minister resigned on Wednesday in 
connection with the Lining of 56 persons by a drunken policeman. 

A presidential spokesman said that the new minister was RoTae Woo, 
a retired general who plaved a rde in the rise to power of President 
Chun Doo Hwan. Gen. Ro, 49. is viewed by diplomats in Seoul as the 
fl » rc>n d most in fluential figure in South Korea after the. president. Hie 
retired from the army in July after commanding its intelligence service 

Suh Chung Hwa quit as interior minister after the eight-hour rampage 
through five villages by policeman Woo BumKong, who killed the 56 
persons with rifles and grenades, then killed hims el f , after arguing with 
his common-law wife. Mr. Suh visited the villages and said that he had to 
take responsibility for the deaths because Mr. Woo was his subordinate. 

Montazeri Seen as Next [ran Leader 

LONDON — Ayatollah Hossein Ali Montazeri, a hard-line fundamen- 
talist dexgymaa, "is the favored choice to lead Iran after Ayatollah 
R abolish Khomeini dies. Ayatollah Khomeini's son said Wednesday. 

Hcgatdeslam Ahmad Khomeini told the Tehran newspaper EtuSa’at 
that Ayatollah Montazeri, because of his part in the struggle against the 
shah and his status as a distinguished theologian, *wiH undoubtedly have 
the future leadership of the revolution." 

He said a team of experts to be given the task of choosing a successor 
to Ayatollah Khomeini would vote for Ayatollah Montazeri, who is a 
top aide of the Iranian leader. 

Britain Again Halts EEC Farm Accord 

LUXEMBOURG — Britain on Wednesday repeated its refusal to al- 
low increases in European Economic Community farm prices until it 
gels refunds on its EEC budget payments. 

Britain's attitude was made dear in a statement at the start of a 
meeting of EEC agriculture ministers meeting in Iorxembour&appareru- 
ly any hopes for an early settlement of the farm prices issue. 


New York Times Service 

JERUSALEM — At least 14 Ar- 
abs were reported hospitalized 
Wednesday with gunshot wounds, 
after widespread violent demon- 
strations broke out throughout the 
Israeli-occupied West Bank and 
Gaza Strip. At least 12 other Arabs 
were treated for injuries and re- 
leased. and an uncertain number 
of Israeli soldiers were hurt by 
thrown rocks. 

The most serious dashes took 
place in the marketplace of 
Nablus, on the West Bank north of 
Jerusalem, where Mayor Bassam 
Shaka was dismissed from office 
by the civilian administration sev- 
eral weeks ago over charges he had 
fomented “general agitation.” 

According to Palestinian sourc- 
es. Arab youths repeatedly stoned 
Israeli Army patrols. The soldiers 
shot at the demonstrators, wound- 
ing eight in two separate incidents. 
Seven of them, fait mostly in (he 
legs, feet and thi ghs were aged 16 
to 19, and one was a 60-year-old 
man. the Palestinians reported. 


The Nablus marketplace was 
placed under curfew. 

An Israeli soldier was hurt in 
Nablus, and an Israeli policeman 
was injured when a stone was 
thrown at his patrol car near the 
Shuafat refugee camp at the north- 
ern edge of Jerusalem. 

Other protests were reported in 
RamaHah. Beil Sabur. Hebron, 
and the Dheisheh refugee camp 
south of Bethlehem, where a bus 
transporting Israeli settlers was 
stoned. 

Gaza Protests 

In the Gaza Strip, clashes in the 
Jabaliyeh refugee camp left six Ar- 
abs wounded by gunfire and five 
Israeli soldiers hurt by stones. 

No details of the disorders could 
be obtained from the army, be- 
cause the spokesman's office was 
closed for Israel’s independence 
day. But Palestinian journalists 
who gathered information from 
throughout the territories said that 
the protests were widespread, and 
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involved most major population 
centers. 

In the Askar 
Nablus, Arab . 
roads with burning tires and 
stoned military vehicles, the Pales- 
tinians reported. Demonstrators 
tried to occupy a police station, 
but were driven back. 

In rite Balata camp, south of 
Nablus, a 24-bo ur-a-day curfew re- 
mained in effect, and about 70 
young men were summoned for 
questioning at the military head- 
quarters, the reports said. At a vil- 
lage near Nablus; demonstrators 
waved a Palestinian nag and por- 
traits of Yasser Arafat, the leader 
of the Palestine Liberation Organi- 
zation, according to the 
Gashes took place when 
tried to take them down. 

The municipal council of 
Nablus, meanwhile, issued a state- 
ment condemning the Israeli au- 
thorities for allegedly appointing 
Israelis to take over municipal gov- 
ernment functions after Mr. 
Shaka's dismissaL 


Israeli Mood Is Testy After Settler Protests 


London Will Impose Falklands Blockade 


(Continued from Page I) 
sition if an all-out war were to de- 
velop. 

■ • Sources close to the prime 
minister said she had chastised 
Rear Adm. John F. Woodward, 
the outspoken commander of the 
task force, who told reporters 
aboard his flagship that he expect- 
ed an easy victory over Argentina 
in any clash. 

• Augmentation of the task 
force, which now includes at least 
60 ships, continued with the 
dispatch of Tour deep-sea fishing 
trawlers that were hurriedly con- 
verted into minesweepers after the 
Argentines announced that they 
had mined the approaches to the 
islands. 

The intention of Britain's new 


blockade is to isolate the Argen- 
tine garrison in the Falklands. 
which is thought to include at least 
5,000 troops and perhaps as many 
as 10.000. For the past two weeks, 
they have been resupplied and 
reinforced by Hercules transport 
planes. 

An attempt may also be made to 
jam their radio and telephone links 
with the junta in Buenos Aires. 

The government appeared to 
harbor hide hope that the Haig 
Tan, described in London as a re- 
c ment of ideas already pro- 
pounded informally to Mr. Pym, 
would provide the way out. In an 
effort to pul the odium 0 / rejection 
on Argentina, no official comment 
was made. Foreign Office sources 
explained, and there would be no 


pla 
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British suggestion that Mr. Haig's 
peace initiative had reached a dead, 
end. 

“There’s hope, of course.” said 
one of Mrs. Thatchers colleagues, 
“but there's a big difference be- 
tween that and optimism.” 

The government is confident 
that if Argentina rejects the pro- 
posals, the Reagan administration 
will move to support Britain with 
economic sanctions and perhaps 
even limited military aid. Mrs. 
Thatcher said on television Mon- 
day night that “Mr. Haig, I fhmk, 
has made it abundantly clear that 
if the negotiations do not succeed 
the United States — one of the 
great democracies of the world — 
would be on the side of Britain.” 
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(Continued from Page 1) 

the land, we will keep autonomy, full autonomy Cor 
the Palestinian Arabs, under all circumstances.” 

Mr. Bqghu using the biblical terms for the West 
Bank, made a similar claim on the territory last 
month, saying, “Our nation was born in Judea and 
Samaria, not m Jaffa and certainly not in Tel Aviv. 

“In Judea and Samaria our prophets prophesied, 
in Judea and Samaria the ancient Jewish culture, 
from which we are nurtured to this very day, was 
created. Judea and Samaria are occupied territory? 
Judea and Samaria were occupied territory by the 
Jordanians, who conquered the western part of the 
land of Israel And once it was occupied territory by 
the Egyptians when they invaded Israel. But {now] it 
is not occupied territory. It is the land of Is 

Position Is Finn 
policies 

meats, and some Israelis believe the extraction of the 
demonstrators from Sinai without bloodshed proved 
“that it is quite possible, with relative ease and swift- 
ness, to evacuate a settlement if and when the gov- 
ernment decides lo do so,” as Eliahu Salpeter, a co- 
lumnist, wrote Monday in the Hebrew-language daily 
Ha’ area. 

But the Begin government's position is firm. In 
effect, it rejects the notion that the Sinai withdrawal 
can be a model for further peace agreements between 
Israel and the Arabs: the pullout is portrayed as 
unique, a single return of territory never to be repeat- 
ed on the West Bank, the Golan Heights or the Gaza 
Strip. 

The moral of Egypt’s initiative toward Israel — 
that the only way an Arab country can regain territo- 


ry is by malting peace — is thus made inapplicable to 
other Arab countries on other fronts. 

As a corollary to this main proposition, Mr. 
Shartiu wishes to subdue the Palestinian Arabs on the 
West Bank by uprooting the Palestine Liberation Or- 
ganization both there and in Lebanon. 


Although the cease-fire across the Lebanese border 
is again holding after Israeli air strikes last week, 
plans for an extensive ground operation by Israeli 
troops are reportedly ready to implement if there is a 
PLO attack. 

A Posable Goal 

These plans are said to involve such heavy assaults 
on PLO bases and headquarters in Beirut and south- 
ern Lebanon that the Palestinian guerrilla organiza- 
tions would he driven out of Lebanon as effectively 
as they were driven out of Jordan by King Hussein in 
“Black September” 1970. 

This time, apparently, Mr. Sharon's objective 
would be to drive them back into Jordan, the majori- 
ty of whose population is Palestinian, where they 
might ultimately overthrow the king and proclaim a 
Palestinian state, thereby relieving Israel of the pres- 
sure to grant them a Palestinian state on the West 
Bank. 

The scenario may be far-fetched, and there are in- 
dications that it is resisted by Mr. Begin, who does 
not usually regard warfare as an instrument of policy. 
But the mood of toughness is there, growing out of 
the painful withdrawal from Sinai, 

“There is a feeling, " an official observed, “that we 
have done ourselves an injury, and now we have the 
right to be hard with our enemies.” 


The EEC Commission has proposed price increases averaging around 
10.5 percent, and officials have said agreement on this could be reached. 
But Britain has linked its approval of the increases to more than SI 
billion per year in annual budget rebates, for at least five years. The most 
its partners appeared ready to offer was $800 million for three years. 

Daily News Ends Talk With Allbritton 

NEW YORK — The Tribune Co. of Chicago announced Wednesday 
ttiaf [t has canceled its agreement with the Texas financier Joe Allbritton 
for the sale of the New York Daily News. 

A Tribune statement said that the Daily News lias asked to meet with 
the Allied Printing Trades Council on Friday, and that there would be 
no additional comment before that meeting. The announcement was 
made two days after the Tribune Co. extended by five days 10 May S Mr. 
Allbritton's option to buy the paper. 

There was no explanation about why the negotiations were 

canceled. Mr. Allbritton has asked $70 million in savings from the 
unions through the elimination of 1,600 full-time jobs or their equiva- 
lent. a two-year wage freeze and a five-year, no-strike contract. He of- 
fered to share any future profits with remaining employees. 

Rightists Claim French Kidnapping 

PARIS — A rightist group claiming to hare kidnapped a wealthy and 
controversial author demanded on Wednesday that President Francois 
Mitterrand fire his Communist ministers and cancel a natural gas con- 
tract with the Soviet Union. 

A previously unknown group calling itself the French Revolutionary 
Brigades sent a ransom note that spelled out its demands for the release 
of Jean-Edem Hallier, 46, who has been misting since Sunday night. 
“We kidnapped JJL Hallier because of his connivances with the Social- 
ist-Communist government, ” the message said. The note included Mr. 
Hauler's signature, which was verified by* his wife. 

The message demanded the cancellation of France's most recent 
agreement to buy Soviet natural gas from the Siberian pipeline, and 
demanded shipments of French aid to anti-Comnumist guerrillas in Af- 
ghanistan. The note did not say what would happen to Mr. Hallier if the 
demands were not met. 

Hijackers Seize Honduran Airliiier 

TEGUCIGALPA, Honduras — Gunmen hijacked a- -domestic ‘airliner 
with 49 persons aboard Wednesday and threatened to kill a U.S. banana 
company executive unless Honduras freed 20 .political prisoners. The 
hijackers freed 14 persons, but kept the other passengers and crew 
aboard as hostages. 

Police said that the number Of hijackers was not known but said there 
were at least two. The gunmen boarded the plane at La Ceiba, in north- 
ern Honduras, where the flight originated, officers said. 

“The hijackers say that if you don’t free the prisoners. I will die," a 
passenger identified os Rick Master said during radio contact with the 
control tower of Tegucigalpa airport. 

Strike Unites Lebanon for a Day 

BEIRUT — Lebanon observed a one-day general strike on Wednesday 
to protest the killing of a senior Sunni Moslem clergyman, uniting its 
rival Christian and Moslem communities for the first time since the civil 
war seven years ago. 

The strike closed shops, banks, schools, factories, and public and gov- 
ernment offices throughout the country. It also brought traffic to a near 
halt as residents stayed home. 

Sheikh Ahmed A$$af, an Islamic leader and a vocal anti-Comimiaist, 
was shot down by three assailants late Monday while driving home from 







1 protest 

to participate in the funeral procession. 


Fahd Plan Support Reportedly Sought Again 


*■ 



By Thomas L. Friedman 

New York Times Service 

BEIRUT — Saudi Arabia has 
been contacting other Arab gov- 
ernments in an effort to organize 
another Arab summit conference 
that would approve a Saudi peace 
plan as the accepted Arab alterna- 
tive to the Camp David accords, a 
top Palestine Liberation Organiza- 
tion official said 

Nayef Hawatmeh, leader of the 
Marxist-oriented Democratic 
Front for the Liberation of Pales- 
tine. the third- largest faction in the 
PLO coalition, said Tuesday in an 
interview that the Saudis want to 
establish the peace program of 
Crown Prince Fahd as a replace- 
ment for Camp David, 

He stated, however, that the 

Tunisia Is Granted 
U.S. Arms Credit 

\}nitc& Press International 

WASHINGTON —Tunisia and 
the United Stales have signed an 
agreement openin g an $85-nuDion 
line of credit to Tunisia for the 
purchase of U-S.-built weapons, a 
Pentagon spokesman said 
Defease Secretary Caspar W. 

Wei n b er ger Hcnd his Tnrneign enim. 

terpart, Salaheddine Baly, signed 
the agreement Tuesday. 

The Pentagon said Tunisia plans 
to buy C-130 transport aircraft, ar- 
tillery and surface-to-air missiles in 
the coming year, and can apply the 
loan to any of the purchases. Tuni- 
sia recently ordered 54 M-60 tanks 
and 12 F-S aircraft from the Unit- 
ed States for $265 million. 

Mitterrand Visits Denmark 

Reuters 

COPENHAGEN — French 
President Francois Mitterrand ar- 
rived in Denmark Wednesday for 
a three-day visit. 


PLO and a group of hand-line 
Arab states plan to bold their own 
meeting next month in Algiers to 
block Arab acceptance of the 
eight-point Fahd plan, which im- 
plicitly recognizes Israel's right to 
exist 

Mr. Hawatmeh indicated that 
the Fahd proposals were tikdy to 
be the focus of a great deal of 
inter-Arab diplomacy in the com- 
ing months, as the conservative 
Arab regimes move closer to Egypt 
and the West Bank autonomy talks 
between Cairo and Jerusalem re- 
main deadlocked. The rapproche- 
ment between Lhe conservative 
Arab monarchies and Egypt seems 
to have begun already: lhe kings 
of Jordan and Morocco were re- 
ported Tuesday to have sent tele- 
grams to President Hosni Mu- 


barak of Egypt congratulating him 
on the return of Sinai. 

The Arab oil-producing states, 
argued Mr. Hawatmeh, are hoping 
that if they can substitute the Fahd 
plan for Camp David, they can re- 
establish relations with Egypt 
without feeling that they are en- 
dorsing the Egypt -Israel peace 
treaty. 

“In the coming few months,” 
the guerrilla leader said, “Saudi 
Arabia mil ask again for an Arab 
summit in order Lo put the Fahd 
plan on the table. They are already 
preparing for it. Maybe the sum- 
mit will be held in Morocco or 
maybe Riyadh." 

Mr. Hawatmeh, 46, said the 
Saudis have been discussing the 
proposed summit with other Arab 
governments for the past several 


weeks. This was confirmed by 
Arab diplomatic sources. 

“The Saudis want to meet the 
Camp David treaties in the middle 
of the road with the Fahd plan," 
Mr. Hawatmeh said in the inter- 
view. “It is Camp David number 
two.” 

The peace plan formulated by 
Prince Fahd, which was first pub- 
lished Aug. 7. is essentially an 
amalgam of past United Nations 
resolutions on the Middle East. 

The plan calls for Israeli with- 
drawal from all the Arab territory 
occupied in 1967. including Arab 
East Jerusalem; compensation for 
Palestinian refugees who do not 
wish to return to their former 
homes, and establishment of an in- 
dependent Palestinian state, with 
Jerusalem as its capital 


UN Vote Urges Withholding Aid to Israel 


Reuters 

UNITED NATIONS. N.Y. — 
The United Nations General As- 
sembly declared Wednesday that 
Israel is “not a peace-loving mem- 
ber-state" and called on all govern- 
ments to refrain from providing it 
with military, economic and poGii- 
cal assistance. The vote on the res- 
olution was 86 to 20 with 36 ab- 
stentions. 

The resolution reaffirmed previ- 
ous assembly decisions on Pales- 
tinian rights, including the right to 
self-determination and statehood, 
and condemned Israeli actions in 
the territories that it has occupied 
since the 1967 Middle East war. 

It was the second time in less 
than three months that the Gener- 
al Assembly has ruled that Israel 
was not a peace-loving member. 
The first time was in February, Fol- 
lowing the Israeli annexation of 
the Syrian Golan Heights. 

The finding appeared to set the 
stage for an eventual bid 10 
suspend Israel from the assembly. 
But the resolution’s sponsors 


•l 


dropped a threat contained in an 
earlier working draft to review Is- 
rael’s membership at the next regu- 
lar session in September in a bid to 
expel tL 

Wednesday’s vote was similar to 
that on February’s resolution, 
which was adopted by 86 to 21, 
with 34 abstentions. 

As in February, the United 
States and nine of the IQ members 
of the European Community voted 
against the draft. On both occa- 
sions, Greece broke ranks with its 
European partners and voted for 
the resolution. 

Egypt, the only Arab country to 
make peace with Israel, abstained. 

Most Latin American countries, 
including Argentina, Mexico and 
Brazil, abstained. So did Peru, 
which had voted in favor of the 
February resolution. 

The vote Wednesday concluded 



after 
in July, l 


iy adjourned 


The resolutipa urges all govern- 
ments 10 “recognize the inalienable 
rights of the Palestinian people” 
and to “renounce the policy of 
providing Israel with military, eco- 
nomic and political assistance, 
thus discouraging Israel from con- 
tinuing its aggression, occupation 
and disregard of its obligations 

The resolution, sponsored by 
more than 20 Third World and 
Communist nations, also con- 
demned what it called the “misuse 
of the veto by a permanent mem- 
ber of the Security CoundT — an 
allusion to U.S. action in blocking 
anti-Israel resolutions in that 
body. There is no veto in the 157- 
nation General Assembly, whose 
decisions are not landing. 

One provision directed against 
immigration to the Jewish state 
condemns the “policies which en- 
courage the flow of human re- 
sources to Israel, enabling it to rm- 

{ dement and proceed with its 00 - 
onization and settlement policies” 
in the occupied Arab territories. 


Haig Speech 
Foreshadows 
Moscow Talks 

(Continued from P*ge 1) 

the Soviet embrace are quietly at- 
tempting to broaden mar na- 
tions.” 

Mr. Haig's defense of the alli- 
ance comes as sentiment grows 
among some in Congress to pull 
back U-S. troops from overseas be- 
cause of a view that the allies are 
not carrying a fair share of the 
common military burden. 

Mr. Haig said the allies “must 
develop a broader vision and sense 
of responsibility consonant with 
their interests and strength. They 
cannot expect the U.S. to carry the 
same share of the burden when our 
respective capabilities have 
changed and their own desire lot 
mfluence has grown," 

Defense of Allies 

But the wiatn thrust of his re- 
marks constituted a sharp defease 
of the allies that undoubtedly will 
be welcomed in friendly capitals. 
Mr. said, “It is high time (hat 
our dialogue proceed cm the bass 
offact" 

Americans should not forget, be 
said, that the NATO allies “sub- 
stantially increased their defense 
spending over the past decade 
while the United States was reduc- 
ing 'its defense efforts.” European 
members of "NATO supply die 
highest percentage of npunudear 
air, ground and naval forces in Eu- 
rope, he said. 

While the United States mw* 
exert strong leadership, Mr. 
said “the aflifss must know where 
we are going if we expect them W 
go with us. Their pofiocs, espedw- 
ly in dealing with the Soviet tre 
ion, itdlect not only differing 
qjectives of Soviet actions bat 
a tendency to hedge tbeirbets 
ag ainst American swings 'between 
detente and confrontation-" 
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In Effort to Break Budget Impasse 
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; ByHdenDcwar. 

■ J and Habere HLDenton 

*' Washington Past Service 1 • 

j WASHINGTON — Preskfettt 
J Reagahasked Thomas P. O’Neal 
J Jr- the speaker of the House, and 
l? Howard H. Baker-Jr.. the Tenses- 


;ecf, 


the Capitol Wednesday to salvage 
^ what they canfrom the-crumblmg 
J budget negotiatibns. '^,- 

fosiajg^ , ^l|j While Laxiy Speakes, the White . 
■* I.; House deputy press secretary, said 

^eau'w the negotiators had 'narrowed their 

ih* Te L rf differences, leaving i&xes as the 

1 par major' unresolved issue, congras- 

wkja’-^ f 54 ! ti^£ siooal sources said that the dispute 
”*■'!] re maine d- much .broader — so 
broad that only major concessions 
tin- by Mr. Reagan and Rep_ CTNeill, a 
j- Massachusetts Democrat, could 
produce an agreement. 

“It's going to take a real effort 
on their part,” said Trent Lott of 


ys. Senate Bwtaet. Committee Chair- 

i.' ", .... ”*• man Poe’ v. Domenid, a New 

u ^ Mexico Republican. 

asnt “Major differences dearly re- 

pn.-c iii’-ll : ^ Pa^/ main on revenues, cost-of-living al- 
lowances for Sodal Security and 
j thr'-^JS'- odd^ other benefit entitlement pro- 
s f c ~. 103 . ■ grams, and defense growth,” said 
^ an aide to House Budget Commit- 

- tee Chairman James R. Jones, an 

, ■' Oklahoma Democrat. 


fWlth Ajftj 


‘’Whether we meet again wiD be 
up to the president and the speaker 
and the decisions that only they 
■can make,” said Senate Finance 
Committee Chairman Robert J. 
. Dole, Republican of Kansas. 

Reflecting the mounting pessi- 
mism, a high-level White House of- 
ficial Tuesday characterized the 
session as a “make-or-break" 

tweeting . 

The negotiators “have an excel- 
lent understanding of their differ- 
ences and there’s no point now in 
continuing to dkai« them," 
the official, who requested ano- 
nymity. “It’s far more important to 
have the principals in at this 
point." 

If the talks collapse, the action 
will shift to the budget committees 
of the Senate and House, which 
congressional leaders said Tuesday 
were prepared to begin drafting a 
congressional version of the budg- 
et, aimed at reducing the SI 00 bfi- 
lion-plus deficit projected in Mr. 
Reagan’s budget. Sen. Domcmcd 
said he could begin moving by 
Thursday, and Rep. O’Neill said 
the House committee would begin 
‘immediately." 

Agreement on Some Points 

While the negotiators were re- 
ported to have reached agreement, 
or near-agreement, on some few*; 
they were said try Republican as 
well as Democratic sources to re- 
main most seriously at odds over 
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Once-Feared Love Canal 
Now Attracts Homebuyers 

The Associated Pros 

NIAGARA FALLS, N.Y. — A growing number of people are 
eager to move into the houses that hundreds of Love Canal resi- 
dents sought to vacate a few years ago because they were afraid of 
ch emical contamination.' “ 

“People have been coming in for months and months," said 
Richard Mams, director of Ihe Love Canal Revitalization Agency, 
which has beat buying up the properties in the neighborhood 
since last year. The “informal, unsolicited” list of potential buyers 
exceeds 130 names, officials said. 

Authorities are awaiting the results of a S5-5-nriIlian federal 
Environmental Protection Agency study of the neighborhood be- 
fore any sales are made. Officials expect to use that document to 
detenniiie the areas where homes are safe enough to be sold. 

Families began leaving the area of the former Hooker Chemi- 
cals & Plastics Corp. toxic waste damp after the state and U.S. 
governments declared health emergencies in 1978 and 1980. 
Chemicals -r- including, some known cancer-canting agents — 
were found to have seeped from the canal into the surrounding 
neighborhood. In 1976, the state purchased 276 homes from own- 
ers nearest the dntnp. These are tinted for demolition this summer. 

A second federal emergency decree in 1980 led to the establish- 
ment of a JI5-mDIion fund of mostly U.S. government money to 
buy up to 555 more homes! So far, Mr. Moms said, his agency has 
purchased 401 of these at prices ranging from $7,500 to 590,000. 
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Adm. Inman Says U.S, 
Has Intelligence Gaps 




l By Wallace Toma 

New York Tima Sense* 

: v: : n san franosgo — vs. far- 

. • • r id- “8“ mtdHgence is “mugfruOy ca- 
- ' • • r ' ‘ pable” of meeting “the problems 
we are going to face in the 1980s 
and 1990s,” Adm. Bobby R, In- 
Tl if )** 3, 10811 1* 8 * the American News- 

*-* 1 k ’ papa Publishers Association con- 
vesvtkm. 

.:rnd- : ' The address Tuesday was Adm. 

. ,i . -A; && Inman’s fim since he announced 
his intention to resign, effective 
_ . .-j-i! July 1, as dqmty director of.Cen- 
>. tral Intdhgence. 

He said he bdieved the UA *%!- 
teDigcace coronm ni ty” was fully 
j. - : - ’ '■ - enable as to the military plans of 

the Soviet Union. His conceal, he 
•r: ‘‘.f said, is with keeping trade irf the 

: r~-< Soviet Union’s “great difficulties 
-■v in competition for raw mate ri als,; 

natural resources, markets, dea lin g 
with instabffit^r in many areas of 
» J the world,- tzymg ^to cope with the 

I j 0 HpfU fervor of religious movements.” 

^ 1 . “I simply rqect out of band the 
^ 1 likelihood that . we : could be 

: surprised with a Peari Harbor kind 

of attack,” he sauL “And the same 
. | j partly wdl bolds true for the east- 
I ( ^ «n fremt, central part of Europe,” 

I'"- v he said, accept m cases of pro- 

.^pf longed bad weather, which might 
.Cocci* 86 ® ^ . binder intdhgence ga t he ri ng. 

. ‘ . Adm. Inman said lack of UJS. 

' . fmeknowled^ of the Argenthie 

' 1 " govemmenfa intention to invade 

?"- v . p? the Falkland Mowk was 3histm- 

tt: rW» 


five of the shortco min gs he as- 
cribed to inadequate staffing. 

He said that while U.S- intdli- 
gence was weH-eqnyped for snr- 
‘ v efllanc e of the Soviet Union and 
was adequate in assessing foreign 
mffitaxy equipment and manpow- 
er, he believed it did “not so well” 
in following political and econom- 
ic trends abroad and did “very 
poody” In maintaining an encyclo- 
pedic knowledge of the world. 

Adm. Inman called far competi- 
tive intelligence analysis, with at 
least two departments offering sep- 
arate readings, to improve assess- 
ment of the “mosaic of tiny pieo- 
. es” of information fed into the in- 
telligence agencies. 

Adm. Inman, SI, again denied 
that his resignation was prompted 
by difficulties with WSfiam J. Ca- 
sey, the Director of Central Intelli- 
gence. He said he was leaving be- 
cause “there is a Emit on how far 
you can go,” continuing: “The di- 
rector of the CIA is always going 
to be someone with political views 
Eke the president’s, and this is how 
it should be.” 

“There were no policy disputes 
on any major issues that caused 
me to resign.” 2m said. He de- 
scribed his working relationships 
with Mr. Casey as very good and 
said he frit his own blunt personal- 
ity and urgency in discussing prob- 
lems sharply had been met with 


; 7 Conservatives Win 

77 ^^ In Saskatchewan 
rJ:: '. 7 .T^ For Fu^lmie 


•• .,j 

, i'J'! V 


„ p - • ;P New York Timet Service 

{V TORONTO — For the first time 
t ’ ' ~ m Z i? 1 ;jiin its 76-year lustory as a Canadi- 

province, Saskatchewan, in the 
' ’ heart <rf the country's wheat bdt, 
•* * ‘ „ 'jfl- \ has elected a m^ority conservative 
'uc*i ,' f ^ govcxnmenL ., 

In inning an ovendielrning 57 
^ j^’of the provincial kgudature’s 64 
... . E^fj'j^seats, the Prooestiye- Gipserva- 
-r .’ - tives ended ’ on Monday night the 

Vyjf? 11-year rtign of die leftist New 
:5 li '' Democratic Party of Premier Allan 
V/o- U ^ Blakeney. The New Democrats, 
: , vriio hav^ controlled thestate for 

r - V ” ..it-.all but seven yearn since .Wodd 
7 :> n> dropped from 44 to 7 

a >■.• j?" seats. - - . 

’“..jis The unexpected vfctmy under 

.7-.- \!\i Grant Devine. 37, a party leader 
VT'r.f t .who was elected to pnbhc office 
' y \ .' ji^V^'.^or the first tune Monday, gives 
: . & -y the Progressive Consovatiyes oodf 
4 ,ji* - tnri of seven of Canada’s 10 pro- 
TT’jr*: ■ i ' u „vindal Imtiamres and oaae of the 
? ftwo narthem territories. 
iV-'V 

vv..;: The conservative^ victory. was 

^ f'j seat by pditical obseryert as a 
; • -:S‘ 7 '->• J: warning to other proyinrialinomH 
■ / t ^. ; pL ? bents that Canadian voters hold 
\ them responsible .for' ^increating 


temtones. 


adalinanD- 
voters hold 


L Reagan Orders 
Name Change 
For US* Sub 

The Associated Pros 

WASHINGTON — Presi- 
dent Reagan has ordered the 
VS. Navy to change the name 
of a submarine that some pro-, 
tested derogated the name of 
Christ, a. white House spokes- - 
man said Wednesday. 

The president instructed the 
Navy to change the name of the 
sab Corpus Christi to.the City 
of Corpus .Christi. .In. Latin, 
Corpus Christi jneans “body of 
Christ” Many church leaders 
had objected to giving the name 
Corpus Christi to a military 
ship. 

“The president felt it could 
be offensive to Christians .and 
be understood the point of view 
of those who wanted the name 
changed, and he directed it be 
changed,” the White House as- 
sistant press secretary, * Mark 
Won bag. said. 

The speaker of the House, 
Thomas P. O’Neill, Democrat ; 
of Massachusetts, called one j 
of Mr. Reagan’s deputies, Mi- 
chael K. Deaver, last week and 
asked the president to change 
the submarine's name. Mr. 
Deaver then raised the issue 
with the president. 


taxes and Serial Security inflation 
adjustments, the key stumbling 
blocks from the start Democrats 
said differences also remain over 
military spending. 

House Democrats have been re- 
luctant to go along with any cuts 
in Social Security, and Mr. Reagan 

has held fast to the 10 percent indi- 
vidual income tax cut that is 
scheduled for July, 1983. Many 
Democrats want to modify the tax 
cut and scale back military spend- 
ing, In part to shield programs 
such as Social Security from cuts. 

Although they were character- 
ized as last-ditch efforts to produce 
a budget compromise that would 
reduce deficits and thereby ease 
pressure for high interest rates, the 
moves by bom Mr. Reagan and 
the House Democrats appeared 
aimed at political damage control 
for their respective positions, espe- 
cially if the talks collapse. 

Rep. O'Neill said the negotia- 
tors are in “general agreement” on 
deficit targets, which he described 
as $100 btilion for 1983, $75 bil- 
lion for 1984 and $40 billion for 
1985, although Republicans have 
cited somewhat different figures. 
But, in addition to disagreement 
over apportioning the deficit re- 
ductions, Rep. O’Neill indicated 
that he had trouble with the nego- 
tiators’ discussions ol general tar- 
gets, and ranges of targets, instead 
of specific proposals. 

“That’s not negotiating,” he 
said. 


r In Singapore 


Bush Finishes Researchers at Stanford Believed 
Discussions j Q j) etect Basic Unit of Magnetism 






Thomas P. O’Neill Jr. 
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mn, in atunnon io disagreement . 'a (•"*¥* 

over apportioning the deficit re- vjw' v. ’ |S 

ductions, Rep. O’Neill indicated 
that he had trouble with the nego- 
tiatore’ discussions ol general tar- yggggk 

gets, and ranges of targets, instead Majppil 

of specific proposals. HR 

“That’s not negotiating,” he ** 

said. Howard H. Baker Jr. 

Gen. Taylor Advises 
Military BudgetReform 


By Richard Halloran 

New York Tima Service 

WASHINGTON — Gen. Max- 
well D. Taylor, a former chairman 
of the Joint Chiefs of Staff, has 
urged Congress- to order funda- 
mental reforms in the military 
budget because “there is no way 
for Congress to know whether the 
budget is adequate, excessive, or 
insufficient.” 

Gen. Taylor, who was the na- 
tion’s highMt-ranlting soldier from 
1962 to 1964. said little considera- 
tion has been given to how a weap- 
on. ship, or aircraft “fits into the 
integrated structure of the armed 
forces or how it contributes to 
these forces in carrying out the 
strategic tasks which may be as- 
signed to them.” 

The retired army general, in tes- 
timony Tuesday before the Joint 
Economic Committee of the 
House and Senate, urged Congress 
to require the president to set forth 
each year his foreign policy, possi- 
ble needs for the use of military 
force, and “the outline of a mili- 
tary policy that will generate and 
maintain such f (rices." 

. Gen. Taylor urged that the pres- 
ident, in an annual report to Con- 
gress, be obliged to furnish “an es- 
timate of the strategic tasks for 
which the armed forces should be 
■prepared and the size, composi- 
tion, and budget needs of the 
forces.” 

Consistent Criticism 

In recent debate over President 
Reagan’s rmlitaiy spending pro- 
posals, there has been consistent 
criticism that' the administration 
has not justified its military spend- 
ing plans with a coherent strategy. 

In Congress, both traditional 
advocates of a strong defense and 
members seeking military reform 
have argued that the Reagan ad- 


ministration’s proposal to spend 
$ 1.6 trillion over the next five years 
may be necessary, but that the ad- 
ministration has not made a strate- 
gic case for iL 

Instead, Gen. Taylor said on 
Tuesday, the debate has focused 
on controversial weapons systems, 
matching the Soviet Union weap- 
on for weapon, or exploiting a 
technical breakthrough. 

The frustration increasingly ex- 
pressed in the Congress and 
among specialists in military mat- 
ters outside the government was 
summed up by the Republican 
chairman of the Joint Economic 
Committee. Sen. W illiam Proxmire 
of Wisconsin, who said: “Basical- 
ly, we don't know what we are 
doing." 

’Shoidd Prompt Questions* 

If the president and the secre- 
tary of defense were required to 
submit a strategic review to Con- 
gress each year, Gen. Taylor said, 
that “should prompt questions 
about how those programs contrib- 
ute to readiness in carrying out 
one or 'more of the strategic tasks • 
and whether this contribution is 1 
sufficient to justify the cosl” - 

“In particular, it would compel 
the president and his advisers to be 
for more explicit than in the past 
regarding the goals and means of 
the military policy they expect to 
pursue." be said. 

Gen. Taylor also said that by re- 
quiring such a study. Congress 
“would escape the numbers fallacy 
that equates military adequacy to 
parity with the Soviets in numbers, 
weapons, and systems,” he said. 

In addition, the general con- 
tended, “we would have elimina ted 
the principal inducement to engag- 
ing in an open-ended arms race 
with the Soviets, conducted under 
rules made in Moscow.” 


Reagan to Address Scientists in U.S. 
Bundestag Before Ask Effort to Curb 


NATO's Summit Risk of Atom War 


The Associated Pros 

WASHINGTON — President 
Reagan will address the West Ger- 
man Bundestag during his Europe- 
an trip next month, the White 
House announced Wednesday. 

He will speak to the lower house 
of parliament on June 9, the day 
before the meeting of NATO 


before the meeting of NATO 
members and a brief stop in West 
Berlin, and confer with Chancellor 
Helmut Schmidt. 

The trip, from June 2 through 
June 11, begins in France, where 
Mr. Reagan will attend a summit 
at Versailles of the major industri- 
al democracies. He will meet with 
Pope John Paul H and Italian lead- 
ers in Rome on June 7. . 

In London, the president's third 
stop, Mr. Reagan will address Par- 
liament. 

Protest Planned in Bonn 

BONN (Reuters) — Leaders of 
West Germany’s anti-nuclear 
peace movement said Wednesday 
they expect 1 50,000 people to dem- 
onstrate against -NATO missile de- 
ployment plans when President 
Reagan attends the Western alli- 
ance summit here June 10. 


New York Tima Service 

WASHINGTON — Declaring 
that science offers “no prospect” 
of defense against nuclear war, the 
National Academy of Sciences has 
called on U.S. ana world leaders to 
intensify “with a sense of urgency” 
their efforts to reduce the risk of 
nuclear war and the spread of nu- 
clear weapons. 

Although the scientists, assem- 
bled here for their 119th annual 
meeting, did not call for an 
outright freeze on nuclear arma- 
ments, they urged “all practical” 
measures to inhibit the spread of 
such weapons and to reduce the 
chances of nuclear war by accident 
or miscalculation. 

The resolution was passed with 
only one dissent among the more 
than 200 academy members pres- 
ent Tuesday. The academy is a 
self-perpetuating honorific body of 
1,300 U.S. scientists. A spokesman 
for the group said that the vote 
could be taken as ibe policy of the 
entire academy. 

The resolution was general in 
tone and did noL menuon any of 
the specific proposals to freeze 
production of nuclear weapons. 


Schmidt-Kadar Accord on Arms Talks 


BONN — Chancellor Helmut 
Schmidt said that he and the Hun- 
garian Communist Party leader, 
Janos Kadar, agreed there was an 
urgent need “to continue and ex- 
pand an (men dialogue between 
East and west,” informed sources 
said Wednesday. 

The sources quoted Mr. Schmidt 
as saying Tuesday at a dinner for 
Mr. Radar that they had agreed 
that U ^.-Soviet disarmament ne- 
gotiations were necessary and 
could be backed by all members of 
the NATO and Warsaw Pact alli- 
ances. 

. . According to the sources, Mr. 
Kadar said he and Mr. Schmidt fa- 
vored a lower level of armaments, 
although the two countries, as 
members of different alliances, 
had differing approaches. 

Mr. Kadar was quoted as saying 
that Hungary was ready for coop- 


eration “in all directions.” Govern- 
ment sources said Mr. Kadar was 
seeking broader economic ties with 
West Germany, his country’s larg- 
est Western trade partner. 

Indian Bos Crash Kills 14 

[ IMted Press International 

' NEW DELHI — A bus fell into 
a mountain gorge in the northern 
state of Himachal Pradesh killing 
14 persons and injuring 36 Tues- 
day, the Press Trust of India re- 
ported Wednesday. 

MEMORIAL NOTICE 

On (he occasion cf the tenth osaamtntj 
of die death of 

Mis. BWidi Lode Lena (Lode NeBfy, 
a ithgicftrt service will take place 


Aides Say Peking Talks 
Will Include Taiwan 

From Agency Dispatcher 

SINGAPORE — Vice President 
Bush ended talks Wednesday with 
Prime Minister Lee Kuan Yew of 
Singapore, and prepared for the 
second week of an Asia-Pacific 
tour that will end in China with a 
bid to ease Peking's concerns over 
ihe U.S. decision to sell arms to 
Taiwan. 

Mr. Bush's taller with Mr. Lee 
included regional security, officials 
said in Singapore. Both men 
agreed that the United States must 
make a greater commitment io 
Southeast Asia to counter Soviet 
influence in Indochina. 

Mr. Bush, who had previously 
visited Japan and South Korea, is 
to leave Thursday for Australia 
and New Zealand. 

On May 5, Mr. Bush will arrive 
in China, and two days later, he 
will begin talks in Peking on ways 
of improving Chinese-U.S. rela- 
tions. U.S. officials said in Peking. 
They said Mr. Bush will spend two 
days in the eastern resort city of 
Hangzhou before flying to the cap- 
ital 

Mr. Bush's press secretary, Peter 
Teeley. said the vice president saw 
the trip, arranged this week, as “a 
sign to the Chinese that we are ob- 
viously very interested in their con- 
cerns.” 

The vice president will be ac- 
companied by John 1L Holdridge, 
the assistant secretary of State for 
East Asian and Pacific affairs. He 
is expected to have an extensive 
exchange of views with Chinese 
leaders on international and bilat- 
eral issues, the U.S. officials said 
in Peking. They added that the 
Taiwan issue would be discussed. 

The officials emphasized that 
the Bush visit was not a crucial one 
for the future of Chinese-U.S. rela- 
tions. “The purpose is not to cry 
and resolve [bilateral problems] in 
one stqr, but to contribute to an 
atmosphere in which a solution 
can be found.” an official said. 

Relations between China and 
the United States are at their low- 
est point since the two countries 
exchanged ambassadors in March, 
1979. Peking has indicated that it 
would consider downgrading dip- 
lomatic relations if Washington 
went back on an assurance not to 
consider further arms sales to 
Taipei while bilateral talks contin- 
ue here on fiiture UJS. ties with 
Taiwan. 

The pace of the talks on Taiwan, 
conducted on the U.S. side by Am- 
bassador Arthur W. Hummel Jr., 
has picked up in recent weeks. 
US. officials said. There was a 
possibility, though not a probabili- 
ty, of a breakthrough during the 
vice president's, visit, they added.. 


By Walter Sullivan 

Nm York Times Service 

WASHINGTON — The long- 
sought magnetic monopole, the ba- 
sic unit of magnetism, has report- 
edly been detected in a high-tech- 
nology experiment at Stanford 

University in California. 

Word of the observation, which 
would be of historic importance if 
verified, has circulated at the meet- 
ing or the American Physical Soci- 
ety here. The existence or such par- 
ticles has been predicted by a (lum- 
ber of Grand L'nification Theories. 

These have been devised in the 
last few years to bring most physi- 
cal phenomena into a single theo- 
retical framework. Magnetic 
monopoles would have formed in 
abundance in the earliest moments 
of the birth of the universe in a 
“big bang” explosion. 

Scientists here who have seen 
the results describe them as strik- 
ing. But some said they would be 
convinced of their validity only af- 
ter more than one such event had 
been observed. Seven years ago the 
observation of a monopole was re- 
ported but the finding was never 
generally accepted. 


Monopoles. positive and nega- 
tive, would be the basic units of 
magnetism in the sense that nega- 
tively charged electrons and their 
positively charged counterparts, 
positrons, are units of electric 
charge. 

Because particles with a single 
electric charge abound in nature, it 
has long been argued that the same 
symmetry should apply to magne- 
tism. But when a magnet with a 
positive, or ''north.” 'end and a 
negative, or “south,” end is cut in 
two. the result is not one positive 
magnet and one negative magnet. 
The product is two magnets, each 
with positive and negative ends. 

As envisioned in current theory, 
the monopoles would consist or an 
enormous amount of mass concen- 
trated within the volume of an 
atomic particle. Its mass would be 
10 million billion times that of a 
proton at rest. As one physicist put 
it Tuesday, if you laid one on a 
table “it would go through the 
table and tunnel its way to the cen- 
ter of the Earth.” 

The Stanford observation was 
made by Dr. Bias Cabrera, using a 
technology developed to produce 
experimental chambers free of 


Botha, Zambian Leader 
To Meet in Botswana 


The .issodattd Pros 

LUSAKA, Zambia — President 
Kenneth Kaunda of Zambia said 
Wednesday that he and Prime 
Minister Pieter W. Botha of South 
Africa will meet Friday in Botswa- 
na, at Zambia's request. 

In Pretoria, the Foreign Minis- 
try confirmed the meeting would 
take place. 

It will be the first meeting be- 
tween Mr. Kaunda and Mr. Botha. 
Some diplomats said Mr. Kaunda 
was risking his political prestige by- 
scheduling the meeting with the 
leader of South Africa’s white-mi- 
nority government. 

Mr. Kaunda told reporters that 
Zambia had informed neighboring 
black African nations of the meet- 
ing's agenda, on which the inde- 
pendence of South-West Africa 
(Namibia) is the top issue. But he 
added, “We have not asked their 
permission.” 

“Yes, I am going to talk to Mr. 
Botha.” Mr. Kaunda said at a 
news conference marking his 58th 
birthday. “The situation in Nami- 
bia and Smith Africa is explosive." 

Zambia, like nearly all black Af- 
rican nations, has no diplomatic 
relations with South Africa. Mr. 
Kaunda has criticized the Pretoria 
regime in the past over its apar- 
theid policies and its failure to 
gram indepen deuce to Namibia. 


Zambia and several neighboring 
states allow bases for guerrillas of 
the African National Congress, 
which seeks the violent overthrow 
of the government in South Africa. 
Namibian guerrillas of the South- 
West African Peoples Organiza- 
tion (SWAPO) operate bases in 
neighboring Angola with Zambian 
support. 

Mr. Kaunda's invitation to Mr. 
Botha called for an “emergency 
consultation over the conflict situ- 
ation.” The Zambian leader said 
last month he wanted to discuss 
developments in the region with 
Mr. Botha. 

South African soldiers have at- 
tacked guerrilla targets in Mozam- 
bique, Zambia and Angola, and 
clashed with troops in Botswana as 
recently as Sunday. 

Mr. Kaunda said he was con- 
vinced that South Africa wanted to 
withdraw from Namibia but was 
reluctant to do so because of fears 
that it would be used as an ANC 
base. “It is these fears I want to 
clear with Mr. Botha,” he said. 

The Zambian president, who 
caused a stir when he met in 1975 
with Mr. Botha's predecessor, 
John Vorsler, to discuss the guer- 
rilla war in Rhodesia, denied 
charges by political opponents that 
he secretly wants to negotiate a 
trade agreement with South Afri- 
ca. * *■ ' 


magnetism. Reached by relephone 
Tuesday, he said he was reluctant 
to discuss the test until his report 
was accepted and published^ in 
Physical Review Letters. Preprints 
of it. however, have reached Wash- 
ington. and details are known to a 
□umber of physicists here. 

Because it was thought ihgt 
magnetic monopoles or great mass 
should fall to Earth as pan of the 
steady rain of high-energy particles 
known as cosmic rays, efforts to 
detect them have been conducted 
with emulsion packages carried by 
high-flying balloons. 

In 1975, the University of Cali- 
fornia at Berkeley announced that 
Dr. P. Buford Price of its faculty 
had delected a monopole in this 
manner. It was described "one 
of ihe major scientific events of the 
century." 

The experiment used technology 
developed to provide an environ- 
ment free of all magnetism. Such 
an environment is needed, for ex- 
ample. in the Stanford University 
plan to test the effect or general 
relativity on the spin axis of .a 
gyroscope being carried in Earth 
orbiL • • 


Baby Dragged 
By Car in N.Y. 
Has Recovered 

The Associated Press 

NEW YORK — A baby who 
was dragged in a stroller for 13. 
blocks by a speeding car last 
month has recovered and if. 
again playing with her sisters in 
Central Park. 

“She's laughing and giggling 
and running around.” said 
Marion Filley. who was push 1 , 
ing her 18-month-old daughter 
Jocelyn across East 96th Street^ 
when a car sped out of the. 
park, through a red light and- 
into the baby's stroller, which; 
hooked onto the undercarriage. 
After the driver turned into 
Madison Avenue he began, 
swerving, apparently to shake- 
the stroller loose. Finally it wa£ 
flung free and the car fled. 

Jocelyn entered a hospital iir 
critical condition but was rex 
leased two weeks later after re- 
ceiving skin grafts for scalp 
cuts. ‘ 

Police are pessimistic about 
finding the driver. 


Luxembourg Chief to China 

Reuters 

1 LUXEMBOURG — Premier 
Pierre Werner left Wednesday for 
an official visit to China that is to 
last until May 5. 


A second in the life 
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The sliced bread syndrome has overtaken 
the law of the sea. You know — one side, to 
whip up enthusiasm for a new idea, says it is 
the greatest thing since sliced bread. In that 
spirit, some well-meaning people started sug- 
gesting in the 1960s that codifying the rule of 
law at sea and providing for the international 
sharing of the “common heritage” of sea- 
bed resources would build a kingdom of 
earthly harmony and bring us all closer to 
the God of our choice. 

Inevitably, the vision faded. What was left 
was 1) a treaty compromised to a point 
where reasonable people can differ on its 
merits and 2) a school of criticism claiming 
that the law of the sea is the worst idea since 
sliced bread. That school is currently in its 
glory, daily decrying the treaty as a sellout to 
Third World tyranny, a betrayal of the free 
enterprise system, the biggest boondoggle in 
the history of the world and so forth. 

Fortunately, these cries are nonsense. A 
more sober look reveals a treaty which, in its 
time, the Reagan administration has substan- 
tially unproved. Mr. Reagan’s negotiators 
have won, for instance, the guarantees he 
sought of Western corporate access to strate- 
gic seabed minerals. These go on top of the 


assurances of maritime passage secured in 
the Carter years. But predictably, the lobby- 
ists have objections. So do the ideologues. 
They are on the prowl, hoping to persuade 
the administration to devour its own child. 

That brings us to Friday, when the treaty, 
to which 150-odd nations have devoted eight 
years, comes up for adoption in New York. 
How the United States responds will depend 
in some measure on substantive negotiations 
that may not be concluded until literally the 
last moment. At that point, the U.S. choice 
will be either to permit — quietly — adop- 
tion of the treaty by consensus, or to make a 
sour statement or even force a vote in which 
the United States alone will be opposed. 

The liveliness of the Washington play 
makes it uncertain what the administration 
will do. Here is what it should do. It should 
give itself the benefit of its doubts. Rather 
than take a gratuitous slap at an extraordi- 
nary negotiating process or cut itself off by a 
negative vote, it should let the treaty be 
adopted by consensus and use the six months 
until signing — that is the important event — 
to think it over. Our suspicion is that, as it 
focuses, it will be pleased by its work. 

THE WASHINGTON POST. 


The Coal Parasites 


‘ Coal exports are good for America, gener- 
ating billions in revenue. And they are good 
for the United States* European allies, reduc- 
ing dependence on Mideast oil and Soviet 
natural gas. The future of coal exports now 
seems so bright that American ports and rail- 
roads are gearing up to double the trade over 
the next decade. Enter the parasites. 

If the maritime lobbies have their way, 
such rosy visions could darken overnight. A 
coalition of shipbuilders and maritime 
unions wants a law requiring that 40 percent 
of all dry-bulk exports and imports be trans- 
ported in American ships with American 
crews. That would be shameless protection- 
ism. It would sharply increase the cost of 
-ocean transport for aH affected commodities 
and force Europe to look elsewhere for fuel. 

The American maritime industry priced it- 
self out of the market decades ago. Building 
big ships costs two to three times as much in 
the United States as in Japan or Korea. U.S. 
sailors are paid three to four times more than 
foreign crews. What remains of the industry 
depends on government patronage. 

Subsidies from the federal government 
cover SO percent of the cost of domestic con- 
struction and 72 percent of the cost of do- 
mestic shipboard labor. All told, the govern- 
ment has spent some $10 billion since World 
War II to maintain a modest American pres- 
ence in the world’s shipping lanes. But these 
subsidies, long considered politically un- 
.touchable, are under attack. Both Congress 
and the Reagan administration are reluctant 
to underwrite protection at a time when 
other federal programs are on the block. So 


the shipbuilders are eagerly searching for a 
less vulnerable source of patronage. 

That is where “cargo preference” fits in. 
Protectionist provisions, attached to a harbor 
improvement bill now being considered by 
the House, would force both importers and 
exporters to carry 40 percent of dry-bulk car- 
goes on American-built ships. This, in effect, 
would shift the subsidy from the federal 
budget to the private sector. Moderate esti- 
mates suggest that the bill would raise the 
total cost of ocean transport in these com- 
modities by at least a third 

For relatively valuable bulk exports, like 
wheat and soybeans, cargo preference would 
function as a tax whose burden would be di- 
vided between consumers and producers. For 
coal, which has a lower value per ton, freight 
charges represent most of the delivered cost 
to users. The House bill could thus sharply 
cut or even elimin ate the U.S. export trade. 

The shipbuilders and unions insist that the 
public has a stake in their high-cost ship- 
yards; without such facilities in place, they 
argue, the United States would be unable to 
fight a protracted war overseas. As an argu- 
ment for subsidies, that is barely plausible. 
But to bury such subsidies in freight bills 
would be simply unconscionable. 

Cargo preference would be an economic 
disaster, damaging America’s position in the 
grain trade and burying hopes for a world 
economy fueled by American coaL If Con- 
gress wants to spend billions on the mer- 
chant marine, then let it dare do so in the 
open, with appropriated funds. 

THE NEW YORK TIMES. 


Other Opinion 


On the Outlook in the Middle East 

It is a measure of the failure of the Camp 
David accords to produce a lasting Middle 
East peace settlement that no sooner has Is- 
rael concluded the Iasi phase of its withdraw- 
al from Sinai than the talk is not of further 
negotiations but of another war. Since the 
beginning of this year, Mr. Menachem Begin, 
the Israeli prime minister, has threatened to 
send his forces into southern Lebanon in a 
effort to wipe out the Palestine Liberation 
Organization. 

The political situation in the Middle East 
is now very much to Israel’s advantage and is 
unlikely to be so favorable again ... As long 
as Egypt is bound by a peace treaty with Is- 
rael then the Israelis face no military 
threat ... President Mubarak of Egypt is 
trying hard to mend his fences with the more 
conservative Arab states while simultaneous- 
ly keeping good relations with Israel. 

If Mr. Begin were now to attack Lebanon 
it would be virtually impossible for Egypt to 
pursue these two policies simulta- 
neously ... The United States is the only 
power which could restrain Israel from an 
assault on Lebanon. _ 

— From The Financial Times (London). 

A Call for Cambodian Talks 

The regime installed in Cambodia in Janu- 
ary, 1979, by the invading Vietnamese Army 
is still not recognized by anyone but the Sovi- 
et block and India. A majority of the United 
Nations voted in 1980 and 1981 for the oust- 
ed Pol Pot regime . . . Less from any desire 
io restore this blood-soaked band to power 
than to condemn Vietnamese intervention 
and the installation of what was assumed to 
be a puppet government. 

What is needed is dialogue between the 
two, taking in other Cambodians outside the 


country. This should not be impossible. 
There are no clear ideological lines. Nor is 
Cambodia a country that could sustain an 
unyielding Communist regime for the fore- 
seeable future. Ideally it should be no- 
naligned and neutral between Thailand and 
Vietnam. Talks pointing in this direction 
might begin to create conditions in which 
Vietnam would become more interested in 
discussing withdrawal 

— From The Times (London). 

On Iran’s Military Success 

A tentative conclusion would be that Presi- 
dent Saddam Hussein of Iraq will not now 
last very long, that Iraq will experience some 
extraordinary turmoil when he goes, and that 
Iran has the resilience to emerge once more 
as the major power of the region. 

In that case both the Gulf neighbors and 
any interested outside powers will wish to 
know as soon as possible which of its several 
faces Iran is to turn to the outside world. 

The Arabs who have backed Iraq in the 
costly and profitless war have done so less 
because of sympathy with the sanguinary re- 
gime Saddam Hussein has installed than be- 
cause he represented them against an historic 
Persian enemy when the values that enemy 
represented seemed at their most threaten- 
ing. Yet a Persian paramountcy was tolerable 
to them during the shah’s era and could be 
tolerable again, if that is all it turns out to be. 
It is a strong defense, after all, against Marx- 
ist penetration into the Gulf. ... 

Supposing, however, that Iran resurfaces 
pot simply as the strongest temporal power 
in the area but as the fundamentalist Islamic 
powerhouse. There is hardly a ruler in the 
Middle east, Moamer Qadhafi apart, who 
could accommodate himself to that vision. 

— From The Guardian (London). 
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1907: French Tax Plan Opposed 

PARIS — M. Poincare, who was Minister of 
Finance in the Sanien Ministry, which preceded 
the present one. delivered a speech in NeuiUy .in 
which he criticized the government, saying that 
he regarded the income tax proposed by M. Cail- 
laux as of too revolutionary a character. To up- 
set the entire fiscal system of the country all at 
once was, he considered, a dangerous experi- 
• menu He said, further, that if functionaries were 
allowed to form labor unions and organize 
strikes the result would be anarchy. It was there- 
fore necessary to crush out the movement in that 
direction at once. As for internationalism, 
that was an anti-social influence that ought to 
be put down with an iron hand. 


1932: FiTnanatorium in Germany 

SAALFELD, Germany — A unique curative 
agency will be added by the end of May to the 
attractions of the Fairy Grottoes near here. It 
mil be an underground emanatorium in a cave 
with strongly radioactive air. The springs that 
emanate from these caves, which have for some 
years been used with excellent results in the 
treatment of nervous affections and metabolic 
diseases such as gout and rheumatism, include 
radioactive ones. It was assumed that radium 
emanations must proceed also from the rocks 
from which this water flows, and tests conducted 
throughout the winter established in the exis- 
tence of high radioactivity in the air in one cave 
connected with the highest level of the grottoes. 


W ASHINGTON — One of the 
signs of the times is the re- 
cent splurge of Japanese investors 
into deep-discount dollar bonds. 
Companies such as General Mo- 
tors issued them, and wealthy Jap- 
anese, attracted by high U.S. inter- 
est rates, bought them. Probably in 
excess of $2 billion were sold be- 
fore the Japanese government 
damped down on sales. 

The bonds deserve attention not 
as a financial curiosity (which, to 
some extent, they are) but as evi- 
dence of the breakdown in tradi- 


Has Cuba 
Changed 
Its Ways? 

By William S afire 

W ASHINGTON — The CIA 
has come up with an excit- 
ing modem method of briefing 
President Reagan about foreign 
leaders: the motion picture. Before 
a visit to the United States by Isra- 
el's Menachem Begin, the CIA 
produced a psychological profile 
in the form of a film documentary 
for the president’s top-secret view- 
ing that was the pride of the agen- 
cy's film division. 

Reagan finds going to the secret 
movies preferable to slogging 
through turgid written intelligence 
reports. After the sodca success of 
the Begin film at the Oval Box Off- 
ice, Ooak and Dagger Productions 
came up with an even bigger hit. 

The 20-minute selected short 
subject that drew raves last month 
from elite aadiences at the White 
House and State Department is a 
search inside the mind of Fide] 
Castro, which takes the point of 
view that he may be going through 
a political menopause; it suggests 
♦hit a mid- life crisis of fh* rbihnn 
leader, now 54, offers the United 
States an opportunity to woo him 
away bom the Soviet orbit 
Evidence exists that Secretary 
Haig has been trying to steal that 
demarche Five months ago he met 
secretly with the Cuban vice presi- 
dent in Mexico; that de facto rec- 
ognition led to a follow-up visit to 
Havana by Vernon Walters. 

The Reagan administration may 
be deluding itself. In 1978 the 
Carter administration became 
aware of violations of the 1962 
agreement with the Soviet Union 
that prohibited the installation of 
offensive weapons in Cuba. In- 
stead of demanding the withdraw- 
al of MiG-23s with the capability 
of bombing Houston, Carter wrote 
to Leonid Brezhnev stating only 
that further shipments would be 
considered a violation. They 
stopped. During the Reagan ad- 
ministration, they resumed. 

That quiet buildup was soon ac- 
companied by an open warning 
from Brezhnev that any U.S. at- 
tempt to counter new Soviet mis- 
siles in Europe would be followed 
by an escalation of Soviet power 
near the United States — which 
means missiles in Cuba. 

Alarmed by the apparent weak- 
ness of the Reagan response, and 
made suspicious by five cancella- 
tions since February of scheduled 
testimony by the secretary of state 
about Cuban policy, hardline 
senators led by the Republican 
Steve Symms of Idaho introduced 
a resolution reaffirming the 1962 
Kennedy- Khrushchev agreement 
Strangely, the Reagan State De- 
partment weasded. “We do not 
find the Symms restatement reso- 
lution. helpful to our overall efforts 
in that region now,** a State De- 
partment functionary informed 
Howard. Baker, the majority lead- 
er, who then dutifully broke a tie 
vote and supported the weasel 

Waffled j 

Despite all the tough talk by the 
president recently about a Soviet- < 
Cuban “virus” threatening the < 
Caribbean, when it came to a sim- , 
pie reaffirmation .of the United 
States’ 20-year understanding that 
it will not tolerate offensive weap- 
ons in Cuba, the Reagan admhus- 1 
nation waffled. 

Why? Perhaps a vote for the 
1962 agreement would expose the 
degree to which that agreement is 
being violated. Perhaps, at the J , 
other extreme, an attack on Caba ^ 
is bong planned that would also 1 
violate the agreement. Or perhaps j 
some timorous jerk down the line j 
at the Stale Department, without 1 
checking upstairs, instructed the £ 
majority leader of the Senate to 5 
make a fool of himself. ’ 

Senators are being told that 1 
when the resolution comes op F 

again next mo nth , the a ttminw lni. * 

tion will support it All the waf- 11 
fling was a terrible mistake, the 11 


tional barriers between the world's 
major money markets. The disinte- 
gration marts one of the last chap- 
ters in the development of global 
interdependence. It represents a 
further erosion of governments' 
control of their own economies. 

The erosion has progressed 
steadily since the end of World 
War n. Demand for key raw mate- 
rials — oil and grains — now so 
exceeds local supplies that markets 
are international- Trade in many 


By Robert J. Samuelson 

manufactured goods (textiles, 
steel, autos, electronics) is increas- 
ingly global. Multinational firms 
organized production and market- 
ing on a worldwide basis- All these 
developments compromise govern- 
ments' economic policies. 

Now the increasing mobility of 
funds raises new questions about 
how much governments can influ- 
ence their own interest rates or ex- 
change rates. Consider the recent 
behavior of the yea as a case in 


point. Both the Japanese and U.S. 
governments had wanted the yen 
to appredate, hoping that more ex- 
pensive Japanese exports and less 
expensive American imports 
would ease trade problems. In- 
stead, the yen depreciated from 
224 to the dollar in November 
to 245 in mid-April. 

By conventional logic, a yen ap- 
preciation was not an unreason- 
able expectation. In 1981, Japan 
recorded a 520- billion trade sur- 
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Invasion and International Law 


Reagan men say, and point to the 
hasty cutoff of tourist trade with 
Cuba as proof of toughness. 

Something is fishy about all 
that. It could be that some compet- 
itive wooing of Castro was going 
on, and we turned out to be the 
rejected suitor. When the Argen- 
tines asked their big grain custom- 
er, the Soviet Union, to veto the 
United Nations resolution calling 
for a pullout from the Falklands, 
Moscow asked for assurances that 
the Argentines in return would not 
join a UJL-orgamzsd move against 
Cuba. The Argentines had no an- 
swer and so Moscow abstained, 
showing that its priority in Latin 
America is still its ally, Caba. 

Let ns hope that oar behind-the- 
scenes flirtation with Castro is 
over. For him, there is no meno- 
pause that refreshes, despite fanci- 
ful CIA movies to the contrary. 

Men high in Reagan circles mur- 
mur about carrots and sticks; now 
that the carrot has not worked, 
what is left? Our 1962 agreement is 
being steadily eroded, and we are 
on notice from the Kremlin that 

intw wh¥liiilfl . »nge i w£Q 

soon be near U.S. shores. 

Future memoirs will prove that 
the United States gave peaceful in- 
itiatives every chance. Now is the 
time to deal with a threat before 
it becomes a crisis. 

01982, The New York Tima. 


h TJARIS — Since Argentina’s in- 
is JT vasion of the Falkland Islands 
n on April 2, attention has been cen- 
d tered on political, diplomatic and 
n military considerations. Further 
attention might be given to it in 
y terms of the international law gov- 

1 ermng the resort to armed force 

4 and the conduct of hostilities. 

i- The law consists of customary 
> law (those universally binding 

0 rules derived from the actual prac- 
tice of states) and specific xntema- 

y tional agreements to which Argen- 
e trna and Britain are bound, 
e One issue concerns the legality 

2 of resort to armed force. Article 2 
a of the United Nations Charter re- 
f quires international disputes to be 

- settled by peaceful means, and 

- specifically prohibits the threat or 
y use of force. The principle excep- 
e tion to this prohibition is the in- 
/ herent right of individual or coQeo- 

5 tive self-defense in the event 
y of arzned attack. 

- In the case of territorial 
disputes, it is widely recognized 
that the right of self-defense must 

5 be based on peaceful possession 

- and de facto exercise of authority. 

- Consequently, Argentina’s claim 

1 to the Falkland Islands, based on 
r an alleged right of “historic title,” 
i cannot justify its use of armed 

force to invade islands under Brie- 

- ish possession and authority. 

I On the other hand. Article 51 
■ would justify a miKtary response 
1 by Britain to an invasion of territo- 
ry under its possession inhabited 
by nationals under its authority. 
Such action must still be propor- 
tional, in the sense of being strictly 
limited to measures reasonably 
necessary Co repel the danger. 

The fundamrattal charter princi- 
ple against the threat or use of 
force; underlined in the Security 
Council's demand that Argentina 
immediately withdraw all of its 
armed forces from the islands, is 
reflected in other international 
agreements as welL (Ironically, one 
such agreement is the Rio Treaty, 
which Argentina invoked in antici- 
pation of a British military re- 
sponse to its invasion.) The erosion 
of this principle in state practice is 
well known, but the precarious 
condition of world order wifi do- 

— Letters 

Response to Nitze 

Regarding “ Defense in Europe. : 
TheWirst-use Option,'’ (I HT, April 
19 ): I was disappointed by Mr. 
Nitze’s failure to address the cri- 
tique currently being made of 
NATO's first use policy. Would 
NATO, even in response to an 
over whelming conventional offen- 
sive, be the first to use nuclear 
weapons knowing it would inevi- 
tably lead to a unclear attack in 
return? The answer is not only that 
he would not but also that we can- 
not even hope anyone to believe he 
might. Aren’t we now on both 
sides of the ocean coming to real- 
ize that even a “limited” exchange 
of nuclear misssiies is unthinkable, 

If it is unthinkable, then our policy 
of first use is a bluff and a bad 
one. If it isn’t then someone had 

better explain why — and that Mr. 
Nilze has failed to do. 

PAULLAUER. 
Bundes Republik. Germany. 

Hie Case for 'Maybe 9 

Regarding "Defense in Europe: A 
Preference for 'Maybe,' " (JUT, 
April22: Maxwell D. Taylor has 
persuasively argued that a policy 
of “maybe" to the first use of nu- 
clear arms by NATO may 
strengthen the deterrent effect 
against a potential Soviet in vasion 
into Western Europe (XHT, April 
22). But deterrence alone is only 
half the picture. An effective de- 
fense policy must serve the dual 
purpose of deterring aggression. 
andT also of protecting what it in- 
tends to protect as much as possi- 
ble, if deterrence should fail never- 
theless. That occasionally deter- 
rence does fafi. in spite of the best 
efforts, there are numerals exam- 
ples. A policy that would lead to a 
nuclear holocaust in Europe, and 
very likely in the UJS. and the 
U.S.SJL as well, if armed conflict 
between East and West should 
ever break out in Europe; may 


By Richard Kennedy Guelff 

teri orate if the resort to aimed > 
force becomes even more fashion- j 
able in settling disputes. 

While the question of the legali- i 
ty of resort to force is dearly im- 
portant, attention most also be i 
drawn to international law govern- J 
mg military occupation ana armed ] 
conflict, commonly known as the 
laws of war. These laws are appli- ’ 
cable to all parties in a military oc- j 
cupation or armed conflict, regard- > 
less of any determination of thele- 1 
gahtyof the use of force. 1 

A formal state of war need not i 
be dedared or recognized to bring i 
the laws of war into application- ! 
According to Article 2 of each of ( 
the four 1949 Geneva Conventions 
on the protection of victims of war j 
(to which both Argentina and Brit- > 
ain are formally bound), it is suffi- r 
dent that there has been a partial 1 
or total occupation of the territory i 
of one state by another, or that an 1 
armed forces' of Argentia and a i 
military occupation was installed. i 

Temporary Status j 

With regard to the part of the i 
laws of war governing mthtnry oc- i 
cupation, tire most fundamental t 
principle is that military occupa- < 
tion, in and of itself, does not en~ t 
tail any transfer of sovereignty. 
Eves in situations where the ooca- f 
pying power claims sovereignty, t 
military occupation is only regard- r 
ed as a t emporar y situation until a J 
valid treaty provides for any for- t 
mal permanent change of status. s 

In the interim, the law attempts ° 
to deal with the reality of militanr 8 
occupation by balancing the wel- 
fare of the inhabitants with the se- c 
curity interests of tire occupying b 
power. Most of theparticolar rules A 
are found in the Regulations an- f< 
nested to 1907 Hague Convention u 
IV on land warfare (regarded as ti 
embodying customary intonation- b 
al law, ana, as such, binding upon o: 
all states) and 1949 Geneva Cov- o 
neutron IV on the protection of Q- a 
vihaas (to which both Argentina a 
and Britan are formally bound.) 

The 1907 Hague Regulations tc 
state a number of basic rights and si, 
duties. Sane of these are: Tire oc- Pi 
copying power shall take all mea- cz 
sures to restore and ensure public tii 


order and safety, while respecting, 
unless absolutely prevented, the 
laws in force in the county. It is 
forbidden to compel the inhabit- 
ants to swear allegiance to the hos- 
tile po wer; persons and property 
must be respected, and private 


make such a war somewhat less 
likely, but would also make it vast- 
ly more destructive to both sides. 
It is as if someone would blow up 
his own house in case of trespass- 
ing, to dete rburg lary. 

DIETRICH FISCHER. 
New York. 

On Argentina 

Some time agojittle Russia in- 
vaded tiny Afghanistan; later it 
caused Poland to invade itself, kill- 
ing a few people and holding both 
countries occupied until today. 

Reagan, the warmonger, tried to 
establish a trade embargo, but 
such courageous statesmen as 
Schmidt and Brandt and most of 
their Western colleagues refused to 
follow bis lead. 

These same statesmen proved 
their courage beyond a shadow of 
a doubt when they immediately 

tins winch had 

Falkland-Continent at tremendous 
costs of human lives. 

Far be it from me to defend the 
illegal act of the Superpower Ar- 
gentina, but such courageous reac- 
tions of most Western statesmen 
make me shudder for our future. 

RICHARD KOBLER. 
Oberaegeri, Switzerland. 


IXTEZOUCTliiNAL 


ttie 1949 Geneva Chilians Con- 
vention ou tline s this law in much 
greater breadth and detail, begin- 
ning with the recognition of all in- 
habitants of occupied territory as 
protected persons. Among these 
regulations, inhabitants shall at all 
times be humanely treated and 
shall be protected against all threats 

or acts of violence^ 

Other regulations prohibit: 
physical coercion against inhabit- 
ants, in particular to obtain infor- 
mation; collective measures of in- 
timidation or terrorism; reprisals 
against inhabitants or their proper- 
ty; the talcing of hostages; individ- 
ual or mass foreceable transfers of 
inhabitants from occupied territo- 
ry; any transfer of the occupying 
powers own civilian population 
into the occupied territory; farcing 
Inhabitants to undertake any work 
which would involve them in the 
obligation of talcing part in mili- 
tary operations. 

Further, to the fullest extent 
possible, the occupying power has 
the duty of ensuring the food and 
medical supplies of the population. 
These international legal regula- 
tions should be used as a strict 
standard to judge the Argentine 
occupation of the islands, as well 
as any other military occupation. . 

the part of the laws of war gov- 
erning the actual conduct of armed 
hostilities was relevant during the 
Argentine engagement of British 
forces on April 2, and has re- 
mained relevant with the imposi- 
tion of a so-called war zone, a 
blockade and further engagement 
of armed forces. Both states are, of 
course, bound by the principles of 
customary intematonal law gov- 
erning the conduct of hostilities. 

Of the multilateral agreements 
to which both are bound, the most 
significant are: the 1925 Geneva 
Protocol on gas and bacteriologi- 
cal warfare; 1949 Geneva Conven- 
tion I txi the treatment of wound- 
ed and sick armed forces on land; 
1949 Geneva Convention H on the 
treatment of wounded, sick and 
shipwrecked armed forces at sea; 
1949 Geneva Convention HI on 
the treatment of prisoners of war, 
and 1949 Geneva Convention TV 
on the treatment of civilians. 

The international law referred to 
provides an important public stan- 
dard against which state actions 
may be judged. The absence of any 
viable enforcement mechanism in 
the international legal order does 
not necessarily deprive the law of 
its authority or utility, as states 
may chose to obey international 
law for a variety of other reasons. 

They may wish to be regarded as 
complying with their international 
obligations, if for no other reason 
than to justify their actions and to 
obtain international support They 
may also hope that compliance 
with the law will be reciprocated, 
or fear adverse consequences if 
the law is violated. 

It is not surprising that the law I 
may be manipulated in search of ' 
these objectives, but this should 
not completely detract from the 
potentially useful role the law may 
play in ameliorating the conse- 
quences of the conflict. 

Richard Guelff is an international 
lawyer in Paris. With Adam Roberts 
he edited “ Documents on the laws 
of War” recently published by Ox- 
ford University Press. 


plus and, even after large outflows 
for services (such as payments for 
l freight, tourism and overseas roy- 
i alties), registered a $4.7-Sfl]kjn 
- current account surplus. That was 
> a huge improvement over the 
s $10.7-hniion deficit in 1980, In- 
• creased demand for yen in foreign 
i exchange markets from importers 
r of Japanese products needing to 
pay their bills should have pushed 
. the currency up. 

What upset this neat arithmetic 
i were capital outflows — about 
■ $73 billion worth in 1981. The 
deep-discouni bonds were a rela- 
tively late arrival- Earlier; "oil 
ducers apparently withdrew funds 
from Japan, Japanese insurance 
companies invested increasingly 
abroad, and large Japanese firms 
placed spare funds overseas. To do 
this, they sold yen in foreign ex- 
change markets and bought other 
currencies. The main lure was ap- 
parently the dollar, because highe r 
interest rates could be earned 
on dollar investments. 

- Global Money 

As the yen' episode suggests, 
money has become increasingly 
global. Moving it requires only 
selling one c ur rency for "r xytfu-r 
and then — via the wonders of 
modem communications — 
transferring the resulting foods 
into desired investments. Many of 
these transactions would have 
been impossible 20 years ago be- 
cause governments controlled 
overseas money flows. People and 
companies wore allowed to boy 
and sell other currencies only (or 
exporting and importing. Other- 
wise, they had to keep funds in 
local currencies. 

The emergence of global mar- 
kets undenmned these controls. 
The need to accommodate money 
flows — to allow ofl-prodocing 
countries to invest surplus funds, 
to allow multinational firms to 
finance everyday business — in- 
creased. Governments - relaxed 
thdr strictures, and new markets 
emerged. Dollars exported and 
lrail in Europe by American and 
other banks became Eurodollars. 
Marks deposited and lent outside 
Germany became Euxomnrks. So 
there were Eurocurrency .mar- 
kets, which last year lent an esti- 
mated $140 billion. 

The effect of all this is to make 
major governments prisoners of 
wwi other’s money policies. In 
1971 Germany embraced tight 
money (and relatively high interest 
rates) while the United Stales did 
the opposite. Funds flowed into 
German marks and helped predpi- 
tale President Nixon’s dollar de- 
valuation. With elections ap- 
proaching, the White House was 
dndncJiiied to follow the alterna- 
tive: raising U.S. interest rates. 

Thmgs Reversed 

Now the shoe is on the other 
foot: High UJS. rates may induce 
other countries to raise rates or 
keep than high. When they do not, 
the result — as in Japan — can be 
an outflow of domestic savings. 
The other posable. effect, a curren- 
cy depreciation, rides higher infla- 
tion because many imports such as 
oil are priced in dollars. Finally, 
the higher U.S. rates also mean 
higher rates on Eurodollar loans 
to, say. developing countries. 

In this interdependent world, 
governments can act, but they can- 
not control the consequences of 
their acts. Economic conditions in 
one country are transmitted — im- 
perfectly and unpredictably — 
to other countries. 

Governments probably cannot 
undo these connections no matter 
how much they might want to or 
try. They can move, as the Japa- 
nese government did, to stop spe- 
cific types of international mosey 
movements. But the evidence n 
that such restrictions serve only 
as a stopgap until markets find 
ways of evading them. 

Operating in a multitude d 
countries, multinational firms now 
require working balances in nu- 
merous currencies and — if they 
think one preferable to another — 
simply accumulate funds in l be de- 
sired currency. The existence of 
offshore deposits in all major cur- 
rencies (the so-called Eurocurren- 
cies) makes this even easier, as 
does the possibility of denominat- 
ing export and import contracts in 
different currencies. 

Global banking; investing and 
lending have naturally followed 
the evolution of global markets 
and global businesses. That inch- f 
vidual governments should at- 
tempt to assert control over these 
forces is as understandable as it is 
difficult Global markets may be 
politically and economically unsta- 
ble, but purely national markets 
may be inefficient and. in the end, 
unworkable. This is a formula for 
continuing struggle, deep confu- 
sion and constant surprises. 


The author writes regularly on eco- 
nomic affairs for National Journal, 
from which this article is reprinted. 


Letters intended for publica- 
tion should be addressed " Letters 
to the Editor," and must include 
the writer's address and signa- 
ture. Priority is given to letters 
that are brief and do not request 
anonymity. Letters may be 
abridged We are unable to 
acknowledge all letters, but value 
the views of readers who submit 
them. 
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W'astenpow fair Service 

i PEKING — China has piib- 
' lished a proposed new constitution 
that sweeps away the last legal ves- 

* tiges of Maoismwith provisions 
?.’ restoring the post of .head of stale. 
% establishing sta te control over the 
(. pawerful militaiy and stripping the 
5j people's communes of political 
•' power. 

S- A draft of- the document 
t- unveiled on Tuesday night reverses 
^ many of Map's' radical precepts 
l, and provides a' legal basis for the 
economic, social and political 
: changes of bis more moderate suc- 
" cessors. It is expected to be ap- 
proved by the national parliament 
' later this year. 

The leadership, headed by the 

< Communist Party deputy chair- 

* man. Deng Xiaoping, hopes to 

• broaden the base of authority and 

■ inject chedcs and balances into a- 
' political system that has been 
monopolized by the party. Mr. 

I Deng has said that the concentra- 

< tion of power -in Mao's hands led 

• to serious abuses, such as the Cul- 
: rural Revolution of 1966-1976. 

Mr. Deng ordered a new oonsti- 
; tution 18 months ago because the 
last ‘ version -written ih 1978 ex- 
: tolled Mao’s ideas, praised- the 
Cultural Revolution and institu- 
tionalized his style of one-man rule 
as party chairman for 27 years. 

- Key Moves 

Provisions in the draft constitu- 
tion to appoint a head of state and 
' a central military council, both re- 
sponsible to the national parlia- 
ment — not the party — are seen 
as key moves to counterbalance 
the direct power of the party’s 

chairman and its militar y affairs 

commission. 

It remains unclear how party 
and state officials would divide 
their tasks. Although Mr. Deng 
has said that the party should f*k* 
a back-seat adviser’s rale, foreign 
analysts believe that it will retain 
the dominant policy-making role 
in any restructured system because 
party members often work along- 
side bureaucrats in key. positions 
and many bureaucrats also are 
party members. There is no ques- 
tion, however, that Mr. Deng is in 
principle at least crying to spread 
out power and to place his own im- 
print on China’s government and 
politics. 

Since seizing power in China in 
1949, the Communist Party has in- 
spired all national policies while 
entrusting their implementation to- 
the government The distinction 
has been irrelevant, however, be- 
cause the people who have run the 
government also have occupied 
top party positions. 

According to portions of the 
draft document -released Tuesday 


night the head of state, or state 
chairman, would have broad pow- 
ers to appoint the premier and 
other top government officials, de- 
clare war. ratify and abrogate 
treaties, and assign ambassadors. 

The state chairman would be 
elected to a five-year term by the 
leadership of - the parliament, 
kpowt as the National People's 
Congress. The chairman could be 
re-elected but may not serve more 
than two consecutive terms, ac- 
cording to the Chinese news agen- 
9Y- - 

China has had two state chair- 
men. but the job was abolished by 
the 1975 constitution to eliminate 
a potential power base for Mao’s 
rivals, Liu Snaoqi held the post un- 
til Red Guards arrested him in 
-1967 and threw him into jail, 
where he died in 1969. Mao, who 
was chairman of the state and par- 
. ty until 1959. was the only other 
person, to hold the job. At the start 
of the Cultural Revolution, he 
came to see Mr. Lin as a political 
challenger and viewed Mr. Uu’s 
job as a threat to the supremacy of 
the Communist Party. 

Since real power in China 
derives more from personality and 
contacts t han official position, the 
role of state ghwimrnft under a new 
constitution will depend cm the 
choice. Mr. Deng, 77, is an obvious 
candidate, but he has said that the 
job should go to a younger man 

Drafters of the revised constitu- 
tion were careful to avoid any con- 
flict for Mr. Deng in running the 
armed forces. He now chairs the 
party’s militar y affairs commis- 
sion. which makes him in effect 
commander in chief. 

Since China’s first constitution 
in 1954 made the state chairman 
commander in chief of the armed 
forces, there was speculation that 
someone else would assume top 
honors in the new central military 
council because Mr. Deng has tak- 
en himself out of consideration for 
state chairman But the proposed 
draft said that the new council 
would be headed by a person elect- 
ed by the par liamen t, which m eans 
that it need not be the state chair- 
man. That is seen as 3 way to 
elevate Mr. Deng to the top mili- 
tary post without requiring him to 

be state chairman 

Another major institutional 
change proposed by the draft is 
restoring the elected townships to 
govern die political life of China's 
800 million peasants in<*e«H of 
people’s communes inspired by 
Mao in 1958.- 

Since Mao’s death in 1976, econ- 
omists have discovered that com- 
munes were being weighed down 
by mfnimne of yrff - appranHiwng , 

incompetent and sometimes cor- 
rupt bureaucrats 


Sri Lankans 
To Move Capital 
To New Site 

Retaerx 

COLOMBO. Sri Lanka — Sri 
Lanka will start moving its cap- 
ital Thursday from this crowd- 
ed city to the site of on ancient 
fortress five miles (eight kilom- 
eters) away. 

“The capital has to be shifted 

because Colombo is getting too 
congested,** said Information 
Minister Ananda Tissa de 
Alwis. 

The move wall lake about 20 
years, according to official 
sources. It begins with the cere- 
monial opening by President 
Junius R. Jayewardene of a 
new parliament building, which 
has seats for 200 in an ebony- 
paneled chamber. 

Parliament will be the nucle- 
us around which the new capi- 
tal will grow, on the site known 
as Sri Jayawardanapu ra, seat of 
a Sinhalese kingdom from 1412 
to 1597. Colombo wOl re main 
the commercial center. Govern- 
ment offices not connected 
with traide will move to the new 
site next year, officials said. 


U.S. to Accept 
More Cambodians 

Roam 

BANGKOK — More than 

10.000 Cambodian refugees in 
United Nations-run camps in 
Thailand will be resettled m the 
United States in the next few 
months, a U.S. Embassy spokes- 
man said here Wednesday. 

It will be the first large group of 
Cambodians to enter the United 
States in more than a year. No one 
without US. ties would be accept- 
ed, the spokesman said. 

The Cambodians would be in- 
cluded in this year’s U.S. quota of 

100.000 Indochinese refugees. 
There are an estimated 80.000 
Cambodian refugees in Thailand. 

1 Dies as India Police 
Shoot in Religious Riot 

Umud Press International 

NEW DELHI — One person 
was MTeri and 12 were wounded 
when police fired into crowds erf 
fi ghting . Hindu* and Rflrhg in the 
Sikh holy city of Amritsar, accord- 
ing to report s Wednesday from the 
northern Indian state of Pnzyab. 

The state government ordered 
police to shoot rioters or breakers 
of a 24-hour curfew imposed on 
the riot areas, official* said after 
die fi ghting Tuesday in Amritsar. 
The clashes between the two relig- 
ious co mm u ni ties, triggered on 
Monday by the discovery of two 
severed cow heads in front of Hin- 
du shrines in Amri t sa r, spread to 
several other cities in the state. 


El Salvador Postpones 
Choice in Leadership 


By Joanne Omang 

Washington Past Sernct 

SAN SALVADOR — The legis- 
lative session to name El Salva- 
dor’s new provisional president 
has been canceled unexpectedly by 
the assembly’s rightist leadership, 
indicating a heightening of tension 
over division of power. 

The constituent assembly direc- 
torate, controlled by supporters of 
the former army major, Roberto 
D’Aubuisson, railed the 60 depu- 
ties individually Tuesday around 
noon to cancel the 3 p-m. session, 
giving no reason. Mr. D’Aubuis- 
son’s Nationalist Republican Alli- 
ance Party, known as ARENA, its 
Spanish abbreviation, is fighting to 
stop the deed on to the country’s 
highest post of a moderate banker, 
Alvaro Alfredo Magana, 56. Two 
members of ARENA indicated 
that the move was an attempt to 
stall for time. 

Rumors in tfi^ ab- 

sence of any concrete information, 
and a broadcast on an ARENA- 
sup ported radio station said there 
had been a derision to elect a con- 
servative military man. Col. Nico- 
las Carranzo, the of the state 

telephone company, Antel. But the 
broadcast did not say who had 
made the derision and no one 
could confirm it. 

3d Major Party 

Officially, ARENA leaders 
charged that the armed forces, 
which back Mr. Magana for the 
presidency, had threatened the 
lives of members of another right- 
ist party, the National Conciliation 
Party, to get them to vote for Mr. 
Magana. National r/mrilia H<w 1 
which ruled as representatives erf 
the landed aristocracy for decades. 


bolds the balance of power in the 
assembly’s decision. 

The third major party in the dra- 
ma here, the Christian Democrats, 
who have said they support Mr. 
Magana, appeared amused by the 
cancellation. 

“They have some problem of a 
lack of an agreement," said Chris- 
tian Democratic Party Secretary 
Julio Samayoa. With 24 votes in 
the assembly, the Chrictian Demo- 
crats are a strong minority but 
cannot exercise control 

National Conciliation deputies 
were unavailable for comment, but 
several said earlier Wednesday 
that there was deep division within 
the party over the way the military 
had intervened in the political pro- 
cess on Mr. Magana’s behalf. With 
U.S. encouragement, the full lead- 
ership of the armed services told 
the parties last week to form a gov- 
ernment of national unity, prefera- 
bly under Mr. Magana, or risk los- 
ing all U.S. aid. 

Implicit in the army’s “very 
strong suggestion," as a party lead- 
er called it, was the threat of direct 
military intervention to force the 
warring political parties to come to 
an agreement. The armed forces 
have wielded power for many 
years in El Salvador, and its high- 
est officials are known to be in- 
creasingly impatient with the in- 
ability of the politicians to form a 
united front against the continuing 
guerrilla threat. 

(Tbe Salvadoran Army commit- 
ted up to 4,000 troops bwlft-rf by 
planes and helicopters Tuesday in 
the largest military drive of the 
year against rebels planning May 
Day attacks. United Press Interna- 
tional quoted military sources as 
saying.) 



Torture Victim Center 
Is Planned in Denmark 


Alvaro Alfredo Magana 

20 in Village Unit 
Shot in Guatemala 

The Asso ci ated Press 

GUATEMALA CITY — An 
armed band shot and killed 19 
men and a woman who were mem- 
bers of a village civil defense unit 
and then burned their bodies, na- 
tional police said. 

The peasants were attacked as 
they organized a patrol Sunday 
night in Shipiacul a village in Chi- 
maltenango department. 42 miles 
(67 kilometers) east of here, police 
said Tuesday. 

In Guatemala City, assailants in 
a car Tuesday gunned down two 
other members of a civil defense 
unit, a husband and wife, as they 
walked along a street, police said. 
The woman was holding their in- 
fant son in her arms, but he was 
not hit by the bullets. 


The Associated Pna 

COPENHAGEN — A group of 
Danish doctors is planning to open 
what could be the world’s first re- 
habilitation center for torture vic- 
tims. 

The center would provide diag- 
nosis and treatment of lingering 
physical and psychological effects 
of torture on its victims, according 
to Dr. Inge Kemp Genefke, who 
heads the project. It is to be called 
die Rehabilitation Center for Tor- 
ture Victims, and will be located in 
Copenhagen. 

Dr. Genefke said she hopes the 
center mil open by September, 
1983. It is expected to need about 
$800,000 to operate in its first 
year, all from public and private 
donations. 

The Danish government has 
pledged one million kroner 
($120,000), and has said it may 
donate space to house the center. 
The facility’s planners said they 
hope that some of the remainder 
would come from a special fund 
for torture victims that was ap- 
proved by the United Nations 
General Assembly in December. 

30 to 40 Patients 

In its initial phase, the center is 
to have a full-time staff of five 
physicians and psychologists capa- 
ble of Handling between 30 and 40 
patients in its first year. 

Dr. Genefke, a neurologist at 
Copenhagen University Hospital 
has spent the past nine years 
studying the long-range effects of 
torture on its vic tims and how to 
treat them. 

Treatment can take five to 10 
times longer than for most other 
kinds of patients, she said. 


I he most important pan of vic- 
tims’ rehabilitation is psychologi- 
cal — helping them recognize and 
eventually eliminate common 
symptoms such as recurrent night- 
mares, depression and loss of 
memory, Dr. Genefke said. 

Study on Torture 

She is working with a group of 
Danish doctors, some of whom 
formed a medical advisory group 
in 1974 for Amnesty International, 
the London-based human rights 

Or ganisa tion 

for. Genefke and her colleagues 
conducted a study, published by 
Amnesty International in October. 
1980, on the long-term effects til 
torture. It was based on examina- 
tions of 14 former political prison- 
ers in Argentina who were in exile 
in Italy. 

“Many people believe torture is 
a brutal attack of shorter duration 
on the prisoner, but the atrocity 
has a permanent effect," a Danish 
medical adviser at Amnesty Inter- 
national's London secretariat. Dr. 
Ole Vedel Rasmussen, wrote in the 
report. 

Since the study was conducted 
in May, 1979, Dr. Genefke and 
about 50 doctors, nurses and other 
medical staff members from her 
hospital have helped treat about 20 
torture victims from several coun- 
tries, many of whom settled in 
Denmark after being tortured in 
foreign prisons. \ 

“We found that every one of 
these, no matter how long ago he 
was tortured, was still sick." said a 
neurologist. Dr. Finn Somnier. 
"Many had strange relationships 
with their bodies. They hated them 
because they hurt them then and 
they still bun them now." 


Jade, a Symbol of Good, Means War in r Golden Triangle 9 


By Denis D. Gray 

The Associated Peas 

CHIANG MAI. Thailand — The 
Chinese once regarded jade as a 
symbol of the best qualities in 
man. But along today’s jade trail 
from the jungles of Burma to the 
emporiums of Hong Kong, the 
gem drives men to gang wars, 
smuggling, a strange kind of gam- 
bling ana sometimes suicide. 

Mined in tbe heart of the notori- 
ous “Golden Triangle," the preci- 
ous mineral passes through the 
hands erf warlord armies, rebel mi- 
nority groups and Chinese dealers 
before it is fashioned into carvings 
and jewelry sometimes more valu- 
able than diam onds 

The best jade in the world is 
quarried in the Kachin state of 
northern Burma. The Chmesg dis- 
covered this 4,000 years ago, en- 
sured a flow of it to their imperial 
court and sculpted now-priceless 
artifacts from the hard stone. 

Today, jade leaves northern Bur- 


ma in three directions, the bulk of 
it being smuggled into Thailand. 

The Burmese government, which 
needs foreign currency badly, has 
tried to acquire as much of it as 
possible since nationalizing the 
mining industry 19 years ago. 
What it does retrieve is auctioned 
off to European, American and 
Asian dealers at a state emporium 
held each year in Rangoon. 

Burma has made $755 minion 
since tiie auctions began in 1964, 
with jade sales accounting for 
more than 45 percent of the total 
proceeds. 

Those involved in the gpm trade 
in Rangoon estimate that at least 
10 to 25 times what is sold at the 
state auctions gets smuggled 
abroad. The mining areas, located 
in rugged, jungle terrain, are full of 
rebels of the Kachin Independence 
Army, one of a dozen-odd minori- 
ty groups fighting for autonomy 
from the Burmese government. 

Kachin rebels who recently sur- 


rendered to the government 
claimed that some of die jade is 
smuggled into China; the cl aim 
was supported by jade dealers in 
this northern Thai city. 

But by far the largest quantity of 
illicit jade winds its way to Thai- 
land by boat, mule caravan, 
h uman porters and motor vehicles. 
The passage of the jade is taxed by 
other rebel groups, who use the 
funds to maintain small “liber- 
ation armies.” 

Private Amnes 

Some of the biggest opium 
smugglers, who also maintain pri- 
vate armies, happen also to be 
among the top jade traffickers, and 
the periodic “opium wars” among 
groups competing for the opium 
harvest can also be regarded as 
“jade wars." 

Thai authorities say that Khun 
Sa, regarded as the most powerful 
opium warlord of the triangle, 
maintains a highly profitable side- 


line in jade. Although his Shan 
United Army, formerly based in 
Thailand, was badly battered by 
Thai military forces early this year, 
his opium network is siHJ strong 
and his jade operation is still run 
by a relative hoe in Chiang Mai. 

Jade appeals to the aesthetic and 
gambling sensibilities. 

Confucius extolled jade 2500 
years ago, and an ancient Chinese 
book noted that “the superior man 
competes in virtue with jade.” 
Many of today's traffickers are 
Chinese, from the mainland as well 
as overseas. 

Acquiring the jade can be a 
form of gambling, both in Ran- 
goon ana in places like Chiang 
Mai, a key transit point for Hong 
Kong, the world's jade capital. 

Jade is sold as rocks, with only a 
sliver of crust shaved off to show 
the normally green or whitish in- 
sides. 

One veteran dealer in Chiang 
: Mai says it is virtually impossible 


to tell from this exposed slice 
whether the stone inside is only 
good for a paper weight or whether 
it has the translucent, unmarred 
texture and uniform coloring that 
will fetch thousands of dollars. ' 

The best quality jade, rarely 
found on the market, can go for as 
much as half a milli on dollars for a 
half kilogram (1.1 pounds) in Chi- 
ang Mai. 

Dealers, the veteran said, have 
been known to make alJ-or-nothing 
purchases, watch the saw bisect 
their stones and then go out and 
shoot themselves in the head. 

Fire at Brussels Airport 

The Associated Press 

BRUSSELS — The Brussels air- 
port was closed for six hours 
Wednesday after smoke from a 
small fire spread through the air 
conditioning system at the Sabena 
Airlines catering area, a spokes- 
man said. No one was injured. 
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New Disclosures Reopen Debate on U.S. Hostage Rescue 



By Scott Armstrong 
George C. Wilson 
and Bob Woodward 
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Washington Post Service 

W ASHINGTON — The intelligence chief 
in the Carter administration says a new 
inquiry should be made into the abortive Irani- 
an hostage rescue mission of two years ago. 

Retired Adm. Stansfield Turner, director of 
the Central Intelligence Agency under Presi- 
dent Jimmy Carter, called the raid a “searing 
national experience" that has not been com- 
pletely plumbed for the lessons it holds for the 
nation. 

Gen. David C. Jones, chairman of the Joint 
Chiefs of Staff and the principal architect of 
the rescue mission, which ended in flames and 
disaster on the Iranian desert, said Saturday 
that such on investigation would serve no use- 
ful purpose because there is little about the 
raid that has not already been explored. 

This difference of opinion over whether a 
new review is in order comes at a time when 
other senior officials involved with the April 
25, 19SQ. midnight attempt to extract S3 hos- 
tages from Tehran are confirming that the op- 
eration was much bigger and bolder than the 
public has been told. 

Question of Perspective 

Interviews conducted by The Washington 
Post disclosed a sharp difference in perspective 
among top military leaders, some lower-level 
planners and other Carter administration offi- 
cials who knew what U.S. troops and planes 
were prepared to do. Contingency plans in- 
cluded rushing in a backup force of 90 more 
commandos if the initial assault force of 100 
men under Col. Charles A. Beckwith 


problems like organization rather than taking 
an isolated case. We don’t need to go back and 
look at things that happened two years ago. 
Let's get on with solving those fundamental 
problems," with reorganizing the Joint Chiefs 
of Staff. Such a reorganization is a priority 
with Gen. Jones. 


Reforms made since the T980 mid. particu- 
larly integrating military forces of the various 
services into a ready-to-go anti-terrorist outfit. 
Gen. Jones said, make the United States 
"much better off today" to pull off a rescue 
successfully. He noted that a panel of officers 
under retired A dm . James L. Holloway 3d has 
already delved into the Iranian rescue mission 
and issued a critical report. 

But that Mr. Carter’s chief intelligence exec- 
utive. who was involved in planning for the 


raid, is willing to urge a new inquiry, strongly 
sis there is still much that could be told 


interviews buttressed that viewpoint in 
bringing these fresh disclosures, some of them 
contradictory, about the rescue attempt: 

• Getting into the embassy undetected de- 
pended in part on information secured by the 
CIA Irom a handful of infiltrated agents and 
bribed guards among the student militan ts, in- 
cluding some who were scheduled to be on 


duty^as guards thenighl of the raid. 


>me Carter officials said the plan called for 
all the guards to be killed, while military lead- 
ers insisted the “Delta" force under CoL Beck- 


got 

trapped in Tehran or the nearby airport that 
was to be the takeofr point for their long-dis- 
tance escape from Iran. 


with was equipped with special hand and leg 
cuffs that could be snapped on the guards in 
an instant — and would have been if the 
troops had sneaked into the embassy as antici- 
pated. 

• Although Mr. Carter firmly ordered that 
every effort be made to keep the loss of Irani- 
an life to a minimum, be gave the chairman of 
the Joint Chiefs virtually a free hand once the 
mission got under way. 



ments would be covered by a prepositicraed \ 
combat team on the corners of the stadium's * 
walls. [ 

Two helicopters would arrive at the stadium , 
moments later. Two others thathad been foj. • 
taring above a construction site five mQes ! 
north would arrive seven minutes after that' 


and another two (if they, made it to Tehran) a) 
few minutes later. In all 


DaAsoaMBn 


* Mr. Carter increased the air support him- 
self in what one aide called “military overkill." 


Aftermath of the aborted U5. rescue mission: eight Americans dead and the re m ain s of aircraft in tfee Iranian desert. 


Military leaders insisted they were counting 
id stealth and be- 


heavily on speed, surprise one 
lieved it might have been possible to pull off 
dje rescue without firing a shot. Mr. Carter 
and his top aides were willing to accept limited 
casualties and some officials believed there 
would inevitably be deaths, perhaps hundreds 
if the firepower Available to Col. Beckwith was 
called in. 

Noting such conflicting viewpoints and ar- 
guing that the raid bas too many policy impli- 
cations to ignore any longer, Adm. Turner 
said: 

“It is now time to appoint a small group to 
examine how the operation was planned and 
executed. The purpose would not be to look 
backward and cast blame but to look forward 
and learn the lessons that surely lie buried in" 
the complicated mission. 

“Some of the questions that should be ad- 
dressed would be: What does the experience 
tell us about national decision-making? About 
our military capabilities, organization and mo- 
tivation? About the problems of totally secret 
military operations?" 

Gen. Jones contended in a separate inter- 
view: 

“We’re not going to have another situation 
just like the Iranian situation. They never re- 
peat themselves. Let’s look at the fundamental 


While acknowledging that three C-130 gun- 
ships and dozens of fighters and fighter-bomb- 
ers were committed to provide cover directly 
over Tehran, along the exit routes and over 
Iranian Air Force fields, military leaders said 
they would not have strafed or bombed unless 
things went wrong on the ground. They said 
no more than four U.S. fighter planes would 
have been over Iran at any one time. 

(As it turned out. the rescue mission was 
aborted during the first phase because of me- 
chanical failures in two of the eight helicopters 
and the return of a third to the aircraft carrier 
Nimitz after it ran into a dust storm on the 
way to the first stop, called Desert One. in thej 
Iranian back country near Tabas, 270 miles 
from Tehran. Eight servicemen — not nine, as 
the Iranians claimed — were killed in a refuel- 
ing accident at Desert One after the mission 
had been called off.) 

• The Air Force had three C-130 gtmships 
deployed, code-named Hammer, one to circle 
over the embassy compound, the second to 
cover Iranian military planes at the Tehran air- 


port and a third to protect the raiders as they 
left Iran. The gunshrps wen ‘ * ’ " * 


were authorized to lay 
down machine-gun fire to repel any crowd that 
might try, to block the way of the rescue team 
and hostages, who were to rush across the 
street to a soccer stadium to board helicopters. 


• The Pentagon deployed to Egypt a 90- 
man backup force code-named Python. It was 
to rush in to help Col. Beckwith's team if an 
emergency developed. An S3- man force of 
Army Rangers also was deployed to seize the 
escape airfield outside of Tehran called Man-' 
zariyeh. 

• Soon after taking over the CIA. the new 
director, William J. Casey, forwarded a highly 
classified CIA report to President Reagan that 
seriously questioned whether the covert and 
other support of the rescue team was adequate. 

Several former Carter aides vehemently de- 
nied that there was any such inadequacy, while 
military officials said they were often furious 
that the CIA could not give them better infor- 
mation. Adm. Turner is said to believe that 
CIA infiltrations and penetrations in Tehran 
were good, ranging from “adequate to superla- 
tive.” 

• One reason for the expected success of 
the latter stages of the mission, which were 
planned in detail but never executed, was that 
the Delta team helicopters would be disguised 
with Iranian mQiiary ins ignia 

Iranian agents accompanying the Delta 
team would be dressed in Iranian uniforms as 
well This was expected to generate mass con- 
fusion near the embassy and create the impres- 
sion that the U.S. raiders were an Iranian mili- 


tary outfit responding to a rescue or a coup 
attempt. 

• Iranian air defenses guarding U.S. en- 
trance routes had been sharply reduced on the 
night of the raid because a high-ranking Irani- 
an defense official recruited by the CIA had 
ordered the mobile ground-to-air missile and 
radar facilities relocated to the northwestern 
bolder of Iran or sent out on maneuvers. Sev- 
eral U.S. military leaders said they had no 
knowledge of this arrangement. 

Before he resigned because of his objec- 


tions to the mission. Secretary of State Cyrus 

til hos- 


Tell the homefolks houi you're getting around Europe 
and make a pretty fare sauing on the call 


R. Vance told Mr. Carter that the overall 
tage crisis was not causing extensive damage to 
national security. 

The planned rescue mission might, however, 
harm national security, he warned. Mr. Vance 
said the Iranians might well round up another 
bunch of Americans, such as oil company em- 
ployees and journalists, putting the U.S. gov- 
ernment back in the same bind. 

• Counting air crews and backup forces, 
more than 400 Americans and others support- 
ing the mission could have been involved on 
the ground In Iran at the moment when the 
raiding party was to free the hostages. 

• Mr. Carter withheld final approval for the 
mission until the weekend of April 19-20 and 
never seriously considered a punitive or retali- 
atory strike against Iran, although his national 
security adviser, Zbigniew Brzeztaski, repeat- 
edly urged such action. Mr. Brzezmski also 
suggested that to emphasize the mission’s im- 
portance, the president should send him along 
with Col. Beckwith's team. Mr. Carter quickly 
dismissed the idea. 


so Iranian agents, would board them and fly 
for 2 hours, 13 minutes, straight toward 
Tehran. 

Fifty miles southeast of the city, the helicop- 
ters would deposit the Delta team out of sight 
of trains moving along nearby tracks, then fly 
three miles away to a bulldozed hideout in the 
mountains, code-named Figbar. Guards were 
deployed around the hiding spots and would 
have temporarily detained any intruders. . 

Eight trucks would pick up CoL Beckwith's 
team before dawn at an old caravan stop near 
Figbar and drive them on a main highway and 
then on a back road to a remote warehouse 
(code-named Charley) provided by a local 
merchant. The trucks would be dispatched at 
intervals resembling normal commercial 
pickups and deliveries. 

During the next day, covert teams previous- 
ly filtered into Tehran under false passports 
issued by other countries would brief the Delta 
team. At the end of the day, the learn would 
break up into smaller units and, masked by 
commuter traffic, drive the last 15 miles to 
hideouts in the city, where they would remain 
until late that nighL 

Schedule for Drum Beat 

The most recent intelligence report Grom m- 
fommnts among the militants indicated that 
there were likely to be as few as 15 guards in 


the plan allotted 30 
minutes to load the helicopters. 

'Revolutionary Guards’ 

In the event that crowds gathered, the Irani- ; 
ans accompanying the Delta team, but dressed '■ 
as if they were Iranian Revolutionary Guards, 
were prepared to shout either that t hey were 
trying to prevent a rescue attempt 6y the 
Americans or a coup atte mp t. The planners 
hoped that in the impending confusion the 
crowd would diverse. 

If the crowd got out of control or if snipers 
began firing, one of three AC- 130s (code- 
named Hammer) circling overhead would! 
spray, the streets with bullets. Armed with four 
105mm tmiltibarreL rapid-fire cannon and 
four machine guns aided by searchlights and 
infrared night- viewing sights, the Hammer 
team was carrying special ammunition that . 
would explode on tutting the pavement. 

While the main Delta team hit the embassy, 
another squad would hit the Ministry of For- - 
dgn Affaire, where three ranking diplomats 
were bang held. The ministry was in the mid- 
dle of a cloister of government buBdmgs. 
However, the area would be virtually deserted ! 
on Friday night The bunding was considered ■ 
to be lightly guarded and easy to eater. Two ; 
helicopters were to pick, up tne team and fly ’ 
south to Manzariyeh. 

The helicopters and AC- 130s would Qy for 1 
38 minu tes south from Tehran toward the de- 
serted Manzariyeh airfield secured by a team • 
of Rangers. There they would board three C- 
141 transports, two of which were flyinghosra- 
tals, and head south and (hen west over me. 
Gulf, across Saudi Arabia and on to Egypt’ 

There also were Iranian air bases with F-4 
fighter-bombers purchased during the shah's 
regime. They were clearly within Striking dis- 
tance of the route of the cumbersome helicop- 
ters and AC- 130s. The F-4s at the Tehran air- 
port posed a particular threat since it was di- 
rectly on the route south. 

Not Trained for Night 

The Pentagon planners knew the Iranian pi- 
lots had never been trained in night fighting . 
Still, the possibility that some planes would 
attempt to interdict tile force in the nearly 
three hours it would be in Iran before exiting 
could not be ignored. 

To combat this threat, U.S. electronic-war- 
fare planes would be in place not only to jam 
radar and communications but to detect when 
the F-4s were about to take off. 

They would be able to order in a portion of 
the 48 F-4s and A~6Es off the carrier Coral Sea 
and 24 A-6Es from the Nimitz to bomb Irani- 
an runways. A dozen A-7Es from each of the 
earners could provide additional cover against 
Iranian ground forces. And if planes should 
get off the ground, the 24 F-14s from the Nun- 


!;■ 


tc 


itz could join the F-4s in intercepting them. 
The White House had prepared a message to 


the entire embassy compound. Only three or 
side: The 


Traveling through Europe can be a moving experience-and you want to stop just long enough to tell 
your family and^friends about it. Check out the money-saving tips below, then give them a call. Its 
che first-class way to reach them -at bargain rates 


• Consideration was given to knocking out 
the main radio transmitter in Tehran during 
the raid in order to prevent a warning broad- 
cast that might trigger retaliation against the 
200 U.S. civilians and journalists in Iran. Mr. 



Carter fmaUyrgected the option. 

Tehran was overrun 
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The U.S. Embassy in 
on Nov. 4, 1979. Concerned that the militants 
might kill the hostages, a small cadre of Penta- 
gon planners working in the Office of the Joint 
Chiefs of Staff began outlining rescue con- 
tingencies that afternoon. 

The planners concentrated their approach 
on the Egyptians, who had several airfields 
near the Aswan Dam that looked promising 
and were within 1,400 miles of the Iranian 
coast By December, President Anwar Sadat 
had agreed to provide a staging base at Qena, 
an airfield north of the dam. U.S. radar sur- 
veillance planes and airborne command posts 
moved in almost immediately. 

On April 16, the Pentagon planning group 
briefed the president on a mission it thought 
could succeed. 

Day One of Mission 

After flying from Qena airbase in Egypt and 
slopping at Masirab Island, Oman, the first 
day of the mission would start at 6:55 p.m_ 
when an MC-130 transport plane with a radar- 
guidance system that allowed it to fly unde- 
tected would penetrate the Iranian coast. 

The entry point near Cfaah Bohr, where U.S. 
construction crews and military planners had 
been building a large naval Base when the 
shah, Mohammed Reza Pahlavj, was over- 
thrown, was chosen because jt was largely de- 
serted. The Iranian coastal radar system left a 
substantial gap there. 

Five more planes would follow north and 
then northwest through the mountains. All six 
would then head for an unpaved but hard 
landing strip 500 miles inland m the middle of 
the Iranian desert. The spot was near a road 
that intelligence experts expected to be lightly 
traveled. 

The first plane would arrive 34 minutes be- 
fore the others so it could swoop low to check 
the unmarked spot and land with a specially 
trained company of Rangers who would secure 
the area and set out infrared markers on the 
edge of the runway. 

Within the next hour, CoL Beckwith’s Delta 
team would arrive in two other MC-l30s, ac- 
companied by three C-130s carrying fueL Be- 
hind them would come the right helicopters 
flying more slowly from the aircraft carrier 
Nimitz. 

After an hour to refuel the helicopters, the 
Beckwith force of 100 men, plus the dozen or 


four would be stationed outride. The stories 
about extensive booby traps and mines 
appeared to be false. 

“We had an intelligence breakthrough at the 
last minute,'’ a senior official said- “’we had 

E redicted where the hostages were ...and we 
anted later we were right." 

Dram Beat, the code word for the moment 
when CoL Beckwith’s assault team was to hit 
the embassy wall, was scheduled for 10 min- 
utes after midnight One group would cut 

E hone and electrical lines. An official said per- 
aps only one guard on the outride of the wall 
would have to be killed to get inside without 
detection. 

Based on intelligence and a study of archi- 1 
tectural drawings of the two buildings bousing 
hostages, the team knew where the guards and 
hostages were likely to be. The team was confi- 
dent it could overcome the guards silently, be- 
fore they could barm the hostages. 

The president “was not naive that we were 
going to tie the hands of the guards,” a senior 
Carter aide said recently. “You weren’t going 
to spend time tying the hands of people and 
jeopardize the mission." They would all have 
to be killed, even those on duty who had 
helped. 

When the hostages were assembled. The 
raiders would move them to the northeast cor- 


the Soviet Union to explain the rescue mission 
if there was any indication that the Russians 
were, in the words of a Carter aide, “getting 
the wrong idea that this was anything more 
than just a hostage rescue." 

If Soviet forces made a move, the United 
States was ready to call in additional forces 
from Europe and two carrier groups sailing 
toward the Indian Ocean. 

Beckwith Introduced 

When Gen. Jones and his briefers finished 




cr 




describing these plans at the April 16 meeting 
in the White House Situation Room, 


they in- 
troduced CoL Beckwith, who assured the 
group that there was no team better suited for 
the task anywhere. 

Mr. Carter asked many questions and won- 
dered if there were anything more he could do 
to assure the mission's success. 

Gen. Jones was blunt, according to the notes 
of a participant “We want to answer all ycur 
questions now. Mr. President, and not be both- 
ered with questions about why not do this, 
why do that during the mission. 

“Once you start,” Mr. Carter pledged, “Til 
stay out of your business 

After the meeting, Hamilton Jordan, the 
White House chief of staff, approached Mr. 
Vance, who had opposed the mission on the 
grounds that it would not work, while negotia- 
tions combined with economic sanctions evea- 
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ner of the compound. Using the code word 
Dynamo, CoL Beckwith would call in the heU- 


tually would. Mr. Jordan asked the secretary if 
he felt i 


?s fc: 
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copiers and the group would move briskly 
across the broad intersection of Roosevelt 
Street to a nearby soccer stadium. Their move- 


better about the plan. 

Yes, he replied, but indicated he still op- 
posed it. “Don’t forget. I was at the Defense 
Department for years and the military will 
never tell you they can’t do anything." 


: 
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Coffins with file remains of the U.S. servicemen on a.Zuricb runway. 




Iran Reportedly Was Duped in U.S. Tank Deal 


• «> 


The Assoamed Press 

URICH — Swiss authorities are investigat- 
ing an arms deal in which Iran was appar- 


ently duped of S46 million, a legal official con- 
firmed Wed 


Firmed Wednesday, following a newspaper rev- 
elation of the alleged fraud. 


The article in Blick, a mass-circulation ta- 
bloid, said that Iran had paid the money for 50 
U.S. tonics that it never received. 


Annin Felbcr, a spokesman for the Zurich 
ffice, 


district attorney's ofFice, acknowledged that 
the Blick article was essentially correct. Refer- 
ring to the article, he said that Swiss investi; 
tors are “on to a pretty big deal," but he < 


dined to comment further, saying that the dis- 
trict attorney in charge of the case was absent. 

According to Blick, three Swiss businessmen 
proposed the sale of the M-4S tanks in July to 
Sadegh Tabatabai, a former Iranian deputy in- 
terior minister living in West Ger man y, a U.S. 
acquaintance had told one of the three that the 
tanks were available despite a U.S. arms em- 
bargo against Iran. 

On Mr. Tabatabai’s suggestion, the three 
contacted Botco Ltd, an Iranian trading com- 
pany in London, which sent a London-based 
Iranian diplomat to Zurich to set the deaL the 
newspaper said 

The West German bank charged with the 


transaction released the $46 million — 70 re- 
cent of the agreed-on price — after two of the 
three businessmen produced bills of lading 
and other documents. Blick said Police were 
investigating the veracity of the documents. 

The newspaper said that about $30 tmfliuQ 
allegedly was used to pay off Americans in- 
volved in the deal and had disappeared, bill 
that most of the rest of the money had been 
recovered ' 

Swiss police arrested the three implicated 

; alerted to 

one 
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businessmen several days after bring alerted 
the deal in January, but recently released o 


of them pending the completion of investiga- 
tions. Blick said * . 
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Paris Opera Premieres 'Ondine 9 
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By David Stevens 

liaernatiamal Hirstd Tribune 

PARIS — "Ondme,” the seo 
1 ond ope*. try the 73iyear- 
old composer Darnel Lesar, 
which has just- been given its 


world premiere by the company 
of due Paris Opera, is part of a 
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of due Paris Opera, is. part of a 
curious late blossoming in lyric 
theater by a. group of French 
composers who readbetf their ma- 
turity in the 1930s. 

At that time. Lesor and three 
other composers, formed a' group 
called Jeune France; whose mam- . 

festo was a rejection of neodassi- ’ 
exsm and Central European ab- 
straction and a' return to “hu- 
manity," although they did not 
resemble each other much in 
their music. None seemed modi 
attracted to opera, but under 
Rdf Uebermann the Paris Opera 
commissioned new works from 
two of them. Andre Jolivet died 
before completing his; OEvier 
Messia en tniwaH hit original 
deadline, but his work on St. 
Francis is still awaited. 

Lesur turned to opera for the 
first time with “Andrea del Sar- 
to," based on Musset’s day, 
which had its premiere in Mar- 
seilles in 1969 and aqoyed. a cer- 
tain success thereafter. Next, 
without the i m pr*i« of a commis- 
sion, he turned to Jean Girau- 
doux’s fairy tale “Ondme," pro- 
duced by Louis Jouvet in 1939. 
Henri Sauguet did the stage mu- 
sic for that production, but a 
subsequent . opera project fdl 
through, leaving the field to 
Lesur, whose work is now being 
given at the Theatre des 
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For “Andrea del Sarto, 9 * Lesor 
evoked the Italian Renaissance 
with a colorful, brassy, neo- 
romantic score. The string-domi- 
nated music of “Ondme" evokes 
the shades of Debussy, Dukas 
and late 19th-century romanti- 
cism, with vocal lines hovering 
between coatimioos arioso and 
recitative, but the subject matter' 
is less amenable. Much of Girau- 
doux's literary brilliance is neces- 
sarily lost in the composer's own 
libretto, yet except for one flam- 
boyant, complex ensemble in the 
second act, the music does not 
assert its own rights and settles 
into a kind of richly orchestrated, 

flowing monotony. 

In place of the playwright’s 
evocation of German romanti- 
cism, Andre Acquart’s designs 
opt for a land of high-tech styl- 
ization, with a metal and glass 
landscape lit to r epresent both 
aquatic and terrestrial realms, 
and vaguely Edwardian white 
gib for the inhabitants of both. 
The trenchcoats and floppy 
fedoras for the mermaids pre- 


Act 2 scene from Lesur’s “Omfine.* 


sumably re pres ent their immuni- 
ty to water, bat it was not one of 
the happier ideas in Jean-Oaude 
FalTs staging. 

The afi-Frcnch cast gave a 
creditable account of the woik. 
led by Marie-Christine Porta as 
the Melisande-like Ondme, a 
childlike stranger in the socially 
oamped world of land-dwellers. 


Philippe Bouillon is a rather 
bland Chevalier Hans. Helia 


bland Chevalier Hans, Helia 
THezan. the stem Bertha, Denise 
Scharley as Eugenie and Jean- 
Philippe Courtis the fatherly 
king, while Fernand Dumont, as 
the aquatic monarch, resembles 
Daddy Warbudcs in a white suiL 
Hlkotaro Yazalri conducted, 
maintaining a solid sense of en- 
semble in the pit and on stage. 

■ * * * 

The Orchestra de Paris has 
been paying belated, but bril- 
liant, centennial attention to Bar- 
tok, with two sets of concerts un- 


der Pierre Boulez at which the 
high points were the two piano 
concertos the composer wrote for 
himself — the first, in a solidly 
hewn interpretation by Daniel 
Barenboim, and the second, in a 
performance of hair-raising in- 
tensity by Manrizio Pollini. 

In the second series of con- 
certs, the orchestra's strings and 
winds had a Chance to Shine and 
did, respectively, in Schoenberg’s 
“Veridarte Nadu" and Stravin- 
sky’s "Symphonies for Wind In- 
struments.^ 

Next week brings Hortense 
Cartier-Bresson, a prize-winner 
in last fall’s Budapest piano com- 
petition, in the third concerto un- 
der Riccardo Charity's direction, 
and on May 26-27, Isaac Stem in 
the Violin Concerto with Daniel 
Barenboim conducting, a pro- 
gram that also brings Boulez’s 
new “Notations H” commis- 
sioned by the orchestra. 
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The four in the cast (Janet Dale, 



I I 'M "Milfw 




those other late-night 






lived through a haze of rationed 
nylon. What Lowe is about here is 


dition reality on earth. 
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of elegant soiree - 
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“/ n/n certainly not going to shave now." — Paul S. FinoL a political 
science teacher, on being removed from his leaching duties at John 
Muir High School in Pasadena, Calif., because he had grown a beard 
during his summer vacation. (September. 1963; 

* Beards, like ahovc-rhe-knec skirts, are becoming more a fashion and 


less a measure of social defiance ~ — Leonard Sandler, on behalf of 
the New York Civil Liberties Union, in its successful defense of the 


right of Abe Dweck, a Transit Authority employee, to wear a beard 
on the job. (December, 1967) 

**/ feel free! / feel- the wind against my face! Jr’s refreshing! It’s 
great!" — Vincent De Francesco, deputy director of the Fortune 
Society, after having shaved his beard because “it was time to change 
my image around." (April. 1 982) 


N EW YORK — Above-the- 
knee skirts have made it 


back on the fashion scene but 
beards, no longer a bristling issue 
after more than a decade of popu- 
larity. appear to be on iheir way 
OUL 

To Anne Hollander, a scholar of 
the bistoiy of dress, the reason is 
obvious: “We are tired of them." 
Visual tastes have their own laws, 
she says. The last time beards had 
as strong an American showing, 
Hollander says, was the period 
from around 1875 to the turn of 


the centuiy. when they represented 
respectability. After that, with the 


exception of slick Clark Gable- 
type mustaches, facial hair did a 
disappearing act until the 1960s. 
when their return signified rebel- 
lion. 

Gio Hernandez, director of Jer- 
ry's Barber Salon at Bergdorf 
Goodman, who reports “a definite 
increase within the past year in the 
number of men conning in to have 
Iheir beards and even their mus- 
taches shaved off," suggests it is 
because men are now striving for 
“a belter balance for their new 
shorter haircuts.” 


By Ron Alexander 

New Port Times S errin’ 

bove-the- Fielding derided the time had 
made it come to scuttle his beard, grown 
rene but “oui of boredom, rebellion and a 
ing issue desire to look older." when he was 
of popu- in the navy a decade ago. His rea- 
heir way sons: "One. my life is more stable 
now and, two. people were re- 
cholar of spending to my beard, not to my 
reason is face." _ 

f them." David Crossen. a securities ana- 
wn laws, lyst for Sanford C. Bernstein & 
aids had Co., shaved his beard because "the 
showing, meaning of having it — a proiec- 
: period tive barrier between me and the 
■ turn of world — had long since passed.” 
tresented He grew it at the beginning of the 
with the 1970s. when, he said, “beards were 
: Gable- still a way to separate yourself 
tir did a from the mainstream." 
e 1960s, For Robert Vessel man, general 
xl rebel- manager of the Paul Taylor Dance 


Company, sharing his 12-year-old 
beard "was 3 natural conclusion" 
to finishing years of psychoth- 
erapy. “It’s like getting out from 
behind the mask with a new face," 
he said. “I’m getting good audi- 
ence reaction.” 

But the most frequently heard 
reason for whisking away whiskers 
is the telltale touches of gray now 
mottling beards first begun a dec- 
ade or so ago. Herewith, the step- 
by-step explanation of why and 
how Warren Mitofsky. director of 
the CBS News election and survey 
unit, did away with the beard that 
would have been 12 years old later 
this year: 

“It started to gel gray slowly. 1 
began to color it. 1 got tired of col- 
oring it. The beard got whiter and 
whiter. The hair on my brad did 
not. I got tired of looking like San- 
ta Claus. I took scissors, then a ra- 
zor." 

To the smooth-faced Mitofsky. 
"The world still looks exactly the 
same and sharing is still a pain " 

Being referred to as “venerable” 
as his beard became touched with 
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Warren Mitofsky: Off with Santa Claus imago. 


ing when you’re 40 and you’re told 
you look 10 years younger." 
Chester Weinberg, the fashion 


designer, put down his pinking 
shears and picked up the clippers 


gray is also what prompted Prof. 
Peter Pouncey, a Greek historian 


at Columbia University, to shave 
again. Edward Belling, a play- 
wright whose nnged-with-gray red 
beard has just completed a 14- 
y ear-run. reports. “It’s a great feel- 


shears and picked up the clippers 
when his fnend Calvin Klein told 
him that his white bushy mus- 
tache. the last remnant of his 


beard, was making Weinberg look 
"too distinguished.” With the re- 


self: “If 1 got the job of handling, 
the publiriry campaign for the fllm- 
version of ‘Sophie’s Choice,’ I’d try 
shaving it off again.” He got “So- 
phie,” be lost his beard and this 
time around the clean-shaven life, 
is fine. Still, he says. “It’s like tak- ■ 
ing the last five dollars out of your 
bank account." 


Range of Motives 

Seth Fielding a psychiatrist who 
recently shaved his own beard, be- 
lieves, somewhat more darkly, that 
motives for a man removing his 
beard may stem anywhere from 
the psychosexual (feeling confi- 
dent enough about one’s sexuality 
to deem beards, a symbol of mas- 
culinity. unnecessary) to the social 
(“a way of getting a fresh start 
when current values are not so ter- 
rific”). 



"too distinguished.” With the re- 
moval of the beard and mustache 
he had begun growing two days af- 
ter winning a Coty Award in 1 970, 
Weinberg now feels “naked but 
happier about^ having moved away 
from the cliche of facial hair.” 


A Completed Experience 
Why had he grown a beard in 
the first place? “1 relaxed, broke 
out of the couture world of Geof- 
frey, Oscar and Bill, started taking 





the underpinnings out of my de- 
signs and completed the ex peri- 
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signs ana completed me experi- 
ence by starting a beard,” Wein- 
berg said. 

Not every man adjusts quite so 
easily to a smooth new face. Harry 
Gem was depressed and drained 
erf energy (“Just like Samson,” he 
said) when he first shaved his 
beard a few years ago. 

“Everything went wrong." he re- 


calls. “My car broke down. My 
love life was awful. I grew it back 

i:r A h n .1.. 


YOUR BEST BUY 

Single diamonds at wholesale prices 
h> ordering direct from Antwerp, 
the world’s most important cut- 
diamond market. Give diamonds 
10 the ones >ou love, buy for 
investment, for your cnjovmeni 
II me airmail Inr Inv /»// 1 e li\t 
or mil ii\ 

Joachim Goidenstein 
diamantexport 
Established 1928 

Petikaanstraat 62, B-28M Antwerp 
Belgium - Tel: Q31 34J7.5L 
. Telex: 71779 sylh. 

ul the Diamond Club Bldg. 


Don Hogan Choria. T)» No» York Tin p) 

Seth Fielding: The psychosexual motive. 


and life got better. Recently, 
when he started his own publicity 
firm. Gem made a promise to him -. 


• Mnc>RhKdi.MaMia mi |o«ti ■ 
lOrarfBtZ i nr n 


Lufthansa First Class Senator Service 
has become even more of a legend. 
Because every seat is a sleeper. 
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On ail of our B 747 and DC 10 flights you automatically get a sleeper in First Class instead of an ordinary seat. At no 
extra cost One reason more to fly Lufthansa Senator Service on your next flight 
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9ft 31* AAlr 


PH48 

1 40 
140 
5 
40 
of 3 
US 
1.10 
pa jo 
*.10 


M 


14ft 12ft AAlr pi 2.11 
19ft TObABakr 
44 34 ABmd l3J0 

23ft lift ABrd DfJ.75 
45ft 34 A Brd POST 
■ft 24ft AEMKsr 140 
23ft 15ft ABMM 1 
lift mti/iBtana j t 
■ (42ft asft/unCan 1*0 
Aft lVftACon Pfl40 
- 10ft «ft ACnhrv JOB 
t 34ft 24*AC*an 
, T9ft 26ft AOT 
lift ISftAEIPw 
5ft 37ft AnEu 

* Oft 7 AFamH 

• 44ft 37ft AQnCn 
37ft 31*4 AGO 


1 J5 
1 SI 
124 
3M 
40 
130 
fpfizs 


Z.1U 

140a 

st 

1.12 

2 

124 


sma Poe 
l44 33 Kim 

" 37U.0 

3 athl 
K 39 Brij 
* 41 Twi 
■« 42 mr 
» 44 Spa 
46Hav 
47L.B 
ant/ 
age 
49Est 
mai 


120 

144 

>40 


tl» 


w. 


. -17 14ft AC I Bd 
. 29b 33% ACnCv 

-21ft >5 ah « m 

,23ft 13ft AH old 
30ft 28toAHame 
41ft 31U.AHOSP 
, 33ft lift AMI 1 43 

4ft iftAmtaor 
. 38ft 31ftANolR n 3 
..17ft SftASLtfo 
, Uft 9ft ASM) i JBo 
41ft 24ft AmStd 220 
15ft 0ft AStartl 48 
- 39ft 71 ft Am Sir 1 
‘ 41ft 53ft ATT J40 
44ft Sift ATT pf 4 
33ft 27ft ATT pf 344 
34ft 27ft ATT pi 174 
14ft 12 AWDfr 1J0 
Oft Oft A War plus 
10ft 0ft A Wo 5Ptl2S 
-•'33 21 Ameren 140 

■ 9ft 14ft Ammo 
' 35ft 23 Airwtk 

• 30ft 20ft Amfoc 
AS* 43V A MPIn 
10ft S9k AmPM 

, 23ft IlftAmSlti nl40 

■ 29ft lift Am star 1.90 

sv% 4ft Amu pi 4i 

> 47ft 23ft AIKS1M 241 
, lift 12ft Ancmp n 
22ft 12ft Antes 
* . 18ft 15 Anchor 
32ft 21 AnOav 

■ 17ft 9ft AlXtfG 
-25 lTHAnodle 

’ -St J3ft Anhtus 
. ,30ft )3ftAnlxhr 
I Oft OftAnlftiy 
L 38ft lib Apache 
2*ft lTftAPCHP 
£4 47 ApPw 

, 20ft 25ftAPPw 

• n iqftAppiMa 
. 39ft 25 Areata 

56ft 34 Arcat Pf 3 
40ft 27 Arcnt PfllA 
22V. UftA/ChOn .140 
23 ISftArUPS 228 
94 79ft Aft Ppf 10J0 
-12ft 6ft Ark Bat 40 


IS. 316 18 30 38 + ft 

I. 9 16 306 25* 25* 25ft— ft 

73 I 713 25ft 24ft 24ft— ft 

II. 3 9 45ft 45 45ft + ft 

2.113 953 28ft 27ft 28 —ft 

74 7 40ft 40ft 40ft— Vi 

84 0 I 15ft 159* 19ft— ft 

54 84011 19ft lift 19ft + b 

42 1 83ft 83ft B3ft 

3433 134 2ft 3ft 3ft 

1705 lift lift lift— ft 
D 5ft 4ft 4ft— ft 

14 15 13ft 13ft 13ft 4- ft 

307 13ft 13ft 13ft 

8.1 7 824 44 43 43ft— ft 

12 13»u21V. 23ft 23b + ft 

42 297 43ft 43ft 43ft— ft 

44 7 993 34ft 36 36— ft 

44 I 11 22ft 22ft 22ft 

42 7 I 12 12 12 — ft 

14 8 279 27ft 27ft Z7ft+ ft 

14 4 31ft 31 

1014 5 6ft 6ft 

40 01273 29ft 28ft 

4410 74 38 37 

IX 7 816 18ft IB 

44 81717 48ft 47ft 

64 8 325 9ft 9ft 

U 6 34 42 41ft 41ft— ft 

9 J S 33ft Uft 33ft* *4 

IX 75 16ft 16ft Uft- ft 

63 4 29ft 39ft 29ft + ft 

42 TO 1 20 20 20 

LI 5 M Uft 13ft Uft— ft 

54111705 37ft 37 37ft— ft 

44ft 43ft 49 — ft 

23ft 22ft + ft 

- . 3ft 3ft+ ft 

34ft 34ft 34ft* ft 

9ft 51*> 5ft— ft 

- lift lift lift 

XI 7 227 77ft 26ft 27 — ft 

£7 II 253 lift 13ft 14 — ft 

24 7 48 3914 38ft 38ft 

15 8 4996 SSft 54ft 54ft— ft 

7JJ 1} 57ft 57ft J7ft— ft 
12. 1 30ft 30ft 30ft— ft 

IX 14 31ft 31ft 31ft 


21 — W 
»«. 

29ft 

38 * ft 
II — ft 

> a 


^sr 


18 14 308 

23121008 23ft 
699 3ft 
■4 5 101 
11. H 
74 6 29 


A6 4 


14. 


14. 
XS 4 
14 9 


I II 


63 9 


24 U 1 


14 — ft 
9 9 9 * ft 

9ft 9ft 9ft 
25 24ft 14ft 
29ft 24ft 

27ft 26ft 27ft 
23ft 22ft 23 + ft 


83 5 


175 58ft 
73 Bft 


136 
120 
n jo 
40 
138 
* JO 


*48.12 


.931 


97ft . _ _ 

8 Bft* ft 
4 19ft 19% 1914 

_ - 7, SSft 22ft 2214+ ft 

U. 30 5ft 5ft 5V4+ ft 

IJ 10 79 25V 35 25 — 14 

7313 158 12ft 12ft I2ft+ ft 

II 19ft 19 19 

84 7 19 16ft Ifft 16ft + ft 

4.1 6 61, 33ft 31ft 31ft— ft 

14 9 KIB 12ft 1 2ft 12ft— ft 

19ft 19ft 1998—1 

49ft 48ft 4914— ft 

15ft lift 15 

7 6ft 7+14 

lift 14 lift— ft 

22ft 22 22 — 14 

5U4 Sift— ft 

26ft 26ft + ft 


XI 10 176 
24101055 
13 13 129 
63 6 ID 

16 *0 


Market Summary 


April 3X1982 


Dow Jones Averages 


ZOInd 
30 Tm 
19 UN 
65 51k 


CPOfv 

85693 

34731 

11447 

33739 


Hfeft 

86149 

35832 

>1538 

33921 


Lew 

845.99 

34139 

11X53 

33X77 


Cteso 

15X64 

34520 

1)432 

33547 


or* 


•—344 
-099 
— 114 


Market Diaries 
NYSE 


AMEX 



Clew 

pre%. 

□ota 

Volume 

5U3 

Axle 

£90 

00%. 

513 

561 

242 

Vol.up 

1503 

1X71 

NA 

Orel. 

033 

973 

375 

VoL Dawn 

2X13 

3705 

NJL 

unen. 

424 

392 

216 

To tel 

1040 

1.926 

733 

Newhlgis 

NJL 

S3 

■ 

New Iowa 

NA 

13 

4 


NYSE Most Actives 


SMOIICol 

IBM 

Bootno 

Kmart 

OaervCo 

Scnwz 8rw 

Cxxans 

AnwrTfcT 
East Kodak 
Seanttoeb 
Wamrcom 
TaaoroPsf 
ScMumhrsa 
Sony Coro 
XaraxCff 


sale* 

Ctofe 

Cba. 


30* 

— V 


64ft 

— b 

Vnr'i 

19V 

— ft 

yl.-V' 

19 

-ft 

Tt't Vi 

38b 

-H% 

• “i,. 1 ' 

16M 



28V 

+ V 


54V 

— V 


72 

—19% 

tvVi, 

19V 

— to 

rt p *• 

560% 

+ H 


zm, 

+ V 


46V 

+ ft 


139% 

— * 


35V 

—lft 


NYSE Index 


Composite 

Industrials 

Transp. 

Ulillltes 

Finance 


Hteh 

47.«S 

17686 

SX19 

3930 

7134 


Lew 

dOM 

Ch'm 

<709 

5705 

— 000 

7601 

76A3 

— 005 

5703 

5X04 

— 0J8 

3X34 

393) 

—4.17 

71.18 

7103 

—455 


Standard & Doors Index 



Htoh 

Law 

Close 

cube 

Composite 

1145* 

17403 

11736 

-413 

Industrials 

13108 

12909 

T30J7 

-an 

utilities 

5X58 

SAAB 

®5 

— ara 

nuance 

US7 

1X36 

—413 

Transp. 

K.02 

1X55 

1X73 

-003 


AMEX Most Actives 


CtaM CM. 


DomePtrl i 
Chomp Ho 
RanoerOll 
Nat Patent 
Amaohl 
GuHCana 
Fed Rasrcs 
TIECams 
Bums inti 
WanaB 


54X800 

11X800 

99,900 

97300 

91200 

61400 


56300 

Siam 

5X900 


2! 

9ft 

5ft 

Oft + ft 
21ft + ft 
lift — U 
116 

18ft — ft 
27ft + ft 
31ft — ft 


AMEX Stock Index 


Odd-Lot Trading in N.Y. 


April 27 


Buy 

12X811 

Sales 

31406* 

•snort 

711 






April 23 


139069 


1045 





£ 

April 21 


nxdo 

299077 


12 Month Stock , 
Htoh Low Dlv. In 


Ch-w 

51s. Close Prew 

S Yld. P/E 1006 Htoh Low Quoi. Owe 


1.10 

34 

p«25 

140 

X90 

PflJO 

124 

30 


50ft 43ft DeiE Pt74S 
25ft 25 DE pn- 4 
2#ft 34ft OE pfKAU 
15ft 13ft Del E prt2B 
33 1 Bft Dexter 

14 7ft DkSKJr 
26ft 18UD1&0 
51 23ft DUICp 
41ft 26ft DWlnl 
19ft lJftDIflln 
39ft 19ft DlnmS 
63ft 33ft DMU 
113V* 71ft DKRtnl 
Uft 9ft D ulna 
25ft 19ft Dillon 
67ft 43ft DIWW 
4ft 2Vk Dlvrsin 
lift IBftDrftePP 
25ft 10 Dims 
32ft loft DonoW 
16 SftDonU 
45ft 34ft Dormly 
31 16 DOraev 

23 20ft Dover 
36ft 30 DowOl 
5516 34ft DowJon 
Sift lift Drava 
45ft 20ft DreV 
16ft 13ftDr»B 
38ft lift Dreyfus 
56 31 MPoitf 

33ft 26 OuPnl 


16 
16 
IX 
IX 

44 9 
65 7 
II. 

£6 12 
1918 301 
7J 5 


11H 48ft 45ft 
73u26 25ft 
17 26ft 26ft 
1 Uft lift 
70 31ft 24 
57 10 9ft 
1 19ft 19ft 
• SOft 50ft 
38U 37 
17ft 17ft 


45«r-2ft 

25ft 

34ft+ ft 
lift- ft 
54 —ft 
9ft 
19ft 
flP* 

37 -1 
17ft* ft 


82 U 434 21ft 21ft 71 ft— ft 


rOW> 

IJOh 

128 


42 34 duPnt 

2*ft 17ft DwfceP 
64 54 Duke 

. 60 51V Duke 

27V HftDuft# 


20 
i .10 
26 
20 
142 
1 

> 44 
120 
UOB 
.96 
20 
2 

40o 

Xffl 

ptXSD 


62ft *2ft+ ft 
79ft 80ft-ft 
lift 1IH+ ft 
20V 21 + U 
Soft 57 — ft 
7ft 2ft 
12ft 12ft 
I Oft 10ft- ft 
18 IB — ft 
lift 12 + ft 
44 - ft 


pUJO 

£20 

S8S 

0025 


75 59* Duk PlN&M 

63V 54 Duk pIMABi 
78ft 53KP1P1BT X» 

14ft lift DinU l.»0 

18 ISftDua p(AX10 
Uft 12V Duo pf xns 
16ft 13V Dim pr X3I 
ifft 43 Dim of 7J0 
33ft 15ft DrSOPt 24 
13 6ft DvnAm 


1216 408 63*6 
llJWP BZft 
60 6 25 lift 
5J 8 101 2Tft 
XI 17 750 57ft 

13 2ft 
66 « 227 12ft 

291 10V 
17 8 U 18ft 
IJ 9 174 19 
32 10 50 44ft _ _ 

45 7 22 22ft 22ft 22ft- ft 
X7 9 137 24V 34 24ft— ft 

77 91406 23ft 22ft 8316+ ft 
1320 46 47ft 44ft 46ft— ft 
7.921 162 12ft 11V 12ft 
37 52445 J3 21ft 21ft— ft 
16 11 14V 14ft lift* ft 

12 8 88 32ft 31ft 21ft— ft 
49 5 IM 35ft wft 35 — ft 
IX 21 27ft 27ft Z7ft+ ft 
IX 2 36ft 36ft 36ft4 ft 
9.4 7 535 23V, 23V 23V 
16 Z100 63ft Oft flft + 1 

non 57ft 57ft 57ft+ ft 

14 37ft 27ft 27ft 
7570 ASH 45ft 65*6-1% 

111 H 69 19 +lft 

MV 67ft 68 — W 
1416 14ft lift* ft 


12 Month Stock 

Hlah Law Ci iv. In 


Of09 

Six Close Prey 

I Yld. P/E 100s. Hteh Low QuaL Ckw 


u* 

10* Haste 

pfUO 

41* 

UVHeubim 

2 

53V 

36 HewlP 

9 04 

434% 

tZ* Hansel 

M 

17* 

TV, Hiywor 

JO 

12M 

6M HlVOlt 

.15 

»to 

32 Hilton 

100 

XU 

22* H linen 

n 

33b 

21ft Holiday 

00 

64V 

28 HeltvS 

la 

B 


pfl.10 

65 

IBMHomstfc 

00 

53V, 

23* Honda 

Me 

99M 

62M Honwll 

240 

24* 

U HoavU 

104 



100 

14V% 

8* Horizon 

-571 

50* 

34* HospCp 

04 

28* 22* Hotelln 


31ft 

21 HouoM 

’■tt 

IS* 

AM H0USF% 

08 

1914 

MKHOVBim 

105 

2BV 

21* Hotel 

HX50 

48 

21* 

39 Hotel 
17V Haute 

FfX# 
5 £16 

48V 

32* HouNG 

100 

25* 

16VHouORy 

I04e 

)6 

7b Howell 

00 


.15 


16 
16 
IX 

16 

6115 151 

11 7 335 
IX lit® 16V 
IX z40 1316 
IX MOO 15H 
IX ISO 47 

12 9 22 19ft 

XI 6 1 7ft 


J2 


wtO 
P«X4T 
na jo 
120 
170 
30 
172 
■56 
1 .92 
fj44 
472a 


*TheM I ota Is ore Inc I uded In the sates flaura*. 


12 Month Slock 
Hlah Low Ofy. In 


™" " " ” CTl't* 

Sb. Close P rev 

1 Yld. P/E loot. Hiatt Low Dual. Close 


13ft ArMa s 


ALOAt 

ALOIS 

AMSTt 

A MICA I 

ATHEI 

AUCK1 

HANOI 

BEIRL 

BEL6I 

BERU 

BOSTt 

ARUK 

BUCH. 

BUDA 

HIIEN 

CAIRt 

CAPS 

CA5AI 

CHIC* 

COPS 

COST/ 

OAAU 

DUDL 

COIN 

FLOR 

FRAP 

SENC 

KARA 

HSU 

HOHC 

HOUS 

1ST Al 

JERI 

LAS 1 

LIMA 

LI5B 1 

LON I 


2ft IMi ArinRt 


5V Armada 
37ft 18ft Arm OO I JO 
4716 24ft Arm c pfXIO 
37 JO Armr 6)475 
- 38V 9 AfWtRif IM 
• UK I3W ArmWIn 1.10 
. 24ft TftAniwE .16 
, 18 UVArvIn 1.19 
, 28V. 19V Arvln 
44ft 1716 Aiorco 
39ft 20ft Ashton 
42ft 29V AshIO 

34 23ft AMDG 

58 43 AsdD 

30 23ft AfMone 
18ft 15ft AfCyEI 
2ft 15-14 AtMOtro Me 
541% 3316 ANR/dl 200 

35 27 AttRc PfX75 
lag* 79ft AllRc PtZJQ 
20ft lOftAtloeCp 

34ft 22ft AuOOr I 32 


i 
AS 

pn.96 

1JW 

P*47S 

IJSO 

X17 


31* 

23 AulDI 


32 


100 

64V 

3)V% Area 

H3J0 



.90 

609% 

394% a«ms1 

in 

AH* 

2n% Avon 

3 


16* Avdin 


«% 

IMBTMte 


IVft 



4/ 

25* Bkrlnfl 


26V 

1AV BalOar 


72* 



36 

26 BallCp 

100 

37 V. 

30V BallYMt 

.10 

26U. 

31 BaltGE 


32b 

23ft Banco, 

1J0 


20 BanaoB 


7»ft 



W 

35 Bmp 


47* 

32ft BkNY 

120 

17V 

nvBMfva 

1.16 

29ft 



171% 

27ft BanklY 


V 

289% BkTr 


17ft 

TV, Banner 

.18 

3<b 

2lto BardCR 

08 


13V BartGP 

I 


4J 13 639 22 21ft 21ft+ V 
11) 36ft 34ft 34ft+ ft 
3J 1 53 S3 53 + ft 
XT 1 37ft JTft 37ft 

J 71135 lift 14 1416+ ft 

1L *1905 20ft 19*6 20 — ft 
11 *30 lift 85ft SSft— ft 

7J» 17 7ft 7ft 7ft 

AS 10 328 17ft T7ft 17ft— ft 
1 025 1V16U9-16 9-16- ft 

3 5ft SV 5ft— ft 

9.1 5 *»0 20 19ft 19ft— V 

X5 32 24ft 24ft 24ft— V 

IX HO 32ft 32 32 —1ft 

42 4 6 33ft 33V 3116— V 

6713 334 16ft 16ft 16ft+ ft 
1355 27 12ft 12ft 12ft- ft 
XI IP 4 13V 13V 73V— ft 

9.1 1 21ft 21ft 21ft— ft 

UX 211 22ft 21ft 2216— ft 
11. 9 212 23ft Sft 22ft— ft 
U. S 30ft 30ft 30ft 

S3 8 5W 33ft 33ft 33ft + ft 

82 9 57V 57ft 57ft— ft 

7.1 5 21 22ft 22ft 22ft + V 

12 I 1H lift 17ft 18 

5J 4 124 lft 1 1ft 
61 4 1524 39ft 39 39V— ft 

IX Z300 30 29V 30 

X0 4 94V 93V 93V+ V 

9 Ij 16ft 15ft 16 + ft 

1319 61 27V 27ft 27V + ft 

1J1S 175 25ft 25ft 25V+ ft 
*6 4 241 lift 17V 18V— ft 
XS 12 37ft Uft Uft— ft 
X5 9 24 25ft 2Sft 2Sft — ft 
XI 11 1089 50ft 48V 48ft— IV 
IX 7 79f 25ft 25ft XW— ft 
15 N 2* 25ft 26 + ft 


1-80 


19V left Cten Hud 2A8 
14V 12ft CWlflL* 1.94 
Uft 2BV Chi LI PI6SQ 

lav 16ft cm li pfzoa 

Uft IS Cm»P5 1.44 

40V lift CnLoE ru60 

UV HVCeMPw 
14V 10 Cnsoya 
35V J7V CenTei 
17V 14 CVtPS 
16ft 6ft CwitrDf 

8ft 6 CnfryTl 

37ft 25ftC«wll1 
17ft 10 CM-tead 
36ft 15ft CeSSAlr 
27V 15 Chmoln 
Uft 15V. Chm I 


53 35H Ojm) pf* 

lift 6ftChom5( 


6ft ChartCo 



37ft 

Sft 

SftirgssM 

*3 ISVOllMl 
4V 13ftChlPnT 




:c 


isft 

:8'» 

LerhO 

:i"» 

Bur IK 

*s-« 


i'-. 


•j 


C ■ *C1 

rift 

73ft 

3'i 

'"KlE 

il 


st 


I 


IN6 
4* ■: 


inHa. 

■ nr.tir 

:n'* 

'!'-t 

mPOL 

/*': 

Js : 
JohrtJ 


1 JO 


J4 

01-96 

140 

X32 


HM 

26V 23 Barra OT2J8 

23ft 13V Barywr SO 

8 3ft BaRn J4I 

Ssm 35VBau*ch 156 
• MV 2416 BcxTr S M 

. lift 6ft BarFln 

.71ft 17ft BavStG X32 

.14ft 5ft Bavuk *e 

34 251% Beartna 

23ft 16V BeatFd 

44V 33 Beat PIX38 
-50ft 371% BectnD 110 
17ft 5 Bak%r 

37ft ISft BelCBPt JOb 

8V 4 BeWnH M 

27ft 16ft BelHow 
lift 10ft Belli nd 
1 7ft lift BeiCd 
32ft 22ft Bemls 
67ft 49ft Bend lx 
Sift 41 Bene, of — 
25V MftB+tfCP 2 
lBft 14V Benef PfXSD 
7ft 31% BwiutB 

4ft 2ft Barker 

■»ft lift BestPd 
31ft itftBelhSII 
35V 1BV BKlThr 

- 29V 18ft Blnnev 

- ,18ft 2ftBlsFSL 
Wft 12H BlaCkD 

"251% JOftBlfcHPw 
33 10 Btalr-tn 

22V 14VB1IML 
39 2Bft BJckHR 
31ft 20ftBlMB 

■ 35ft 17ft Baekna 

48ft 36 BobeC 
3416 26% Barctm 222 
28ft 21ft BerOW si 40 

4ft 2 Bcrswra 
241% 19ft BasEd 

- 64 56% BosE 

- VA 7VBOSE 

■ 10ft 9 BomE 
. 4ft lft BranlH 


J2 

1AO 

JX 

U04 


J6 

2)40 

1 

1.14 

1.92 

1J0 

1AO 

1.90 


2J9 


ori.17 

ptI.44 


* <36H 22 Brlo51 

- JPft -(SVartetM 

- 34ft 17!% BrttPI 
. 16ft 13 aroefs 

77 ISft BrtrirCl 
259% lt%BkVUG 

• 28ft 34VBKI/G 
29ft UftBwnsn 

. »V 22ft BwnGp 
37ft 34U Bwnper 
28 Uft Brawk 
44 34 Bruinw 

22ft WVBuevEr 
" 5ft JftButfW 
•12ft 7ft Bundy 


U6 
2.10 
lJTe 
n jo 
UP 
X70 
PfXfS 


s1J6 

1 

1 

1J0 
M 
Pf M 
Ma 


lift 13ft BunkrH Xl< 
27ft lift Burllnd 1J2 
tn% 37 BrlHHi IJ20 
61% 4 ft Br I No OIJ5 
18V 15ft BrIN pf Xil 
22ft I5V Burnt! 0 M 
48ft 27ftBurtWi 
Uft Fft Buflrln 
2JH ID Bullm 


140 

52 


2 lft 1ft lft 

217 M 1TC Iflft 18V- V 
10 81003 309% 30ft 30ft— V 
1411 23 20V 20V 20V+ ft 
13 9 192 70 6BV MV— V 
XI 6 56 35V 34ft 35ft+ V 

•J 107771 301% 291% 301%+ ft 

11. 7 «3 25V 25V 25ft+ ft 

A913 10 34ft Uft Uft— ft 

X410 25 26V 24V 26V- ft 

AS 5 11 17V 17ft 17ft+ ft 

54 1 35V 35V 35V + ft 

7-8 4 18 41 40ft 41 

72 6 40 17ft 16ft 16ft- ft 

X2 6 714 19 Uft lift— V 

X9 5 659 Uft Uft 34ft 

U 20 J2t% 32V 32ft— ft 
28 9 30 9% 9ft 9V% 

U 13 88 32ft 31ft 32ft+ V 

7.0))D 18 l+V 141% Mft+ ft 

XI 8 221 21ft 21ft 21ft— ft 
9.1 11 2 25V 26 

X411 40 MV 16% 161%— ft 

SJf II 4ft 4 4ft— 1% 

3*4 29 325 46V 45ft 45ft— ft 
IJ 161739 35V 34V 35 + ft 
38 4 7ft TV 7H 

IX 7 2 lift 18ft lift 

3 36 5V 5V SV 

3J 8 13 281% 2SV 28ft— ft 

»J 7 539 19ft 19V 19V— ft 
8-9 U SSft 37V 381%+ V 
15 12 20 44V 44 V 44V— ft 
73 6ft 6ft 6ft 

US U lift Uft 24V 

Ul l| 6H 4V 6V— ft 

A4 8 10 22 21ft 2 lft— ft 

MID II 17V 17ft 17ft- ft 
15 16 15ft 159%— ft 
XI 6 4 26ft Uft 24ft 

XI 6 Nf IS 54ft 54ft- V 
X9 1 4516 45ft 4516+ ft 

it. 1599 tev uft uv— ft 

IX m 16 16 16 — ft 

3 74 4V 4ft 41%— ft 

11 81 3ft 3V B%— ft 

U 9 139 21V 21 31ft— ft 

72 5 1431 22V 22ft 22V— ft 
XI 9 280 23ft 22V 23 — ft 
3411 43 28V 2BV 2Sft+ ft 

63 2*% 2V 2V 

X411 366 14V 141% lift 
93 4 14 IS 34U 249%+ ft 
XI 9 85 33 32ft 32V— ft 
65 4 19 17ft 171% 17ft- ft 
5,9 12 B0 33ft 32ft 32V— V 
7J 7 493 24ft Uft 24ft+ ft 
7.2 5 6334 20ft 19V 19V— 1 
XS 9 258 29V 29 29ft + ft 
&A 6 367 33V 33V 33ft 
SO 7 577 28ft 27V 28ft— ft 
At U TV 3ft 3V+ ft 
IX J 133 2<V 21V 27ft 
IX IBO 59ft 59ft 59ft + ft 
1A 6 SV 8V IV 
14 3 WU WV, 10 ft 

m 2V 2ft Zft 
53 13 33} 26 2JV 26 + V 

Ad 12 8*7 5B7% 58 58 — V 

77 5 51 22ft 22ft 22V+ ft 
722 814 15ft Uft IS + ft 
83 6 54 16V 14V HV+ % 

11. 6 43 25 24V 25 + ft 

K 85u28*% U 2B 
XI 65 3 15V 7SV 15V— ft 

S4 6 301 n32ft 31ft 31ft+ ft 
AO 13 86 3316 329% Bft „ 

X6 6 420 171% 17V 17V+ ft 

10 12 a 40ft 39V 40ft 

53 f 3» 16ft 14V 16ft 

IX 9S 5ft 5ft 5ft+ ft 
75 S B 7ft 7V 7V+ ft 

15. 21 75 UV 14V— ft 

64 4 112 22V 22ft 27V+ ft 

AT 9 1145 49 47V 48ft— V 

IX 8 SV 51% R%+ ft 

11. 3U18V 16V 1W%+ ft 

36 7 74 79 19 IP — V 

369% 16ft 36ft 
9V 9 9 —V 

MR* 7DU 10ft 


T 

lift 4U 

1 ’Sgr 

9 77* Chm 

37V 25 ChurCn 
29V 24V* ClnBetl 
17V 14 ClnGE 
29ft UftOnG 

S 56 V* ClnC 
66ft ClnG 
46*6 21ft QnMIl 
30V 2IVQlicrp 
69ft 23ft CltlSvc 
3DH 20ft Cftyfiw 
47 31ftClvln 
IV 4ft Ckjbtr 
37V 221% OartrE 
43V 20ft CtvCH 
17*6 134% CtevEI 
55 44 Civ El 

53ft 44ft OvEI 
9V 6VCtevpk 
15 9ftClaiio« 
17ft Uft ClueftP 
11V 9ftQuef 



19ft Uft— ft 
16 16(6 
U 31 
18V6 1816 
Uft Uft— ft 
19V 19V— V 
13 13ft+ ft 

lift 11V+ ft 


IX 5 96 1*16 
IX 7 61 ul4V 
IX 1110 31 
1A (100 Uft 
11.7 IM Uft 
38 4 76 »** 

1A 7 111 Uft 
7JI6 111 1IV 
7J • AM 30V 
IX 4 43 15ft 
» lift 

96 6 19 TV ... .... .. 

IX 6 44 3016 30ft 3016+ ft 
198 12 12 12 — ft 

Z2 iXTMOUft 771% 17*%- ft 

94151027 16V 1616 16M 

?J 1 16V MV 16*%- ft 
IX 15 36V 3616 3496 


lift— ft 
7V+ ft 


71V lift EGG 
31 19*6 E Sr% 

22V lift EaoteP 
28 16VEOSCO 
131% 49% EOsfAIr 
7ft 2V, EAL 
17ft 13 EsAir 
20ft MUEaAIr 
27ft 179% EostGF 
13V 10V6 EoStUh 
02V iOHEaKod 
41ft 27 Eaten 
14V 10 Echlin 
31V 17ft EcJud 
31(6 23 E*flsSr 
U 1616 Edwra 
28ft 2016 glPtwo - - 
77V Uft EPG Opt235 
36ft 22ft EPG Pi 175 
1916 Bft Elen- JO 
9V 4VEMCA* 

29V 19 EDS ■ 80 

SV 2V ElMeMS 
7V 6 EMM P( 1 
27ft ISVEteln 180 
49V 3816 EmrsEI 2 
131% 5VERO0 i 
18V 8 EmrvA i 
363% 26ft Emhort IM 
12 9VEmocn 1-52 
416 3 Em p pf AT 
27V 11V Ermine 
30V 17 ErSCP 
22V 15ft EimtsB 
34V 18V Emerch 
121% 3VERSI-C 
5616 Uft Enrtro 
1416 lOWEntex 
31ft 21*6 Eaullk 
12 4V Eaulmfe 
40U 34 EafGas 
13V Bft EidU 
SSft 33 V Evnrk 
20 U Effulr 
2016 14V EssexC 
28ft 15V Estrine 
33 18ft Ethyl 
Uft llVEvanP 
lav 8k. Evan 
15 12ft Evan 
MU I8«6 ExCei 
MV l2WEMIir 
36 77V Exxon 


16V 16V- V 
1316 13ft— V 
15ft 1SV+ ft 
47 47 — ft 

lift 1936+ ft 
7ft 7ft 


1414 
18 _ 
74 I 16 
7.1 S 25 
340 
24 


n J* 

n 

160 


J7* 


260 


M0 
1.10O 
*144 
* 68 


1J0 
J3I 
PflJO 
PfXIO 
1 IM 
144 
* 3 


17V 17V 17ft— V 

J0V 2«V 20*1— V 

13V 13V 13V- ft 

10ft 1BV I Bft— ft 

Oft 6 6ft 

3ft 3 3 

IX 24 15 14V 14V— ft 

19. 41 16V 16ft 16V 

56 8 171 2116 20ft 20V— ft 

IX 6 103 12V 12V 12*%+ ft 

A2 94540 73ft 71ft 72 —lft 

56 9 251 lift 30ft 30V+ V 

4416 271 Uft 13V Uft 
A3 10 21* 22 21V. 21ft— V 

56 7 9 25*% 25V 25V+ » 

3J I 44 19V 19V% 11*%+ ft 
XI 11870 24ft U 24ft- V 
14 2 16V 74V 144% 

IX 1 25ft 25V. 25ft— ft 
X2 9! 9*6 9V* 9V- V 

23 7 7?% 7V 7V+ ft 

2J17 206 UV Uft UV — ft 

50 98 4 3V 4 + ft 

IX 3 6V 6V 6V 
9.1 A 26 17V 17V 17V+ ft 

4J11 233 47V 46V 47 — V 

sni tav toe. nv+ ft 

72. 7 459 Oft 0V 8V— « 

X» 5 27 35V 34V 35 — V 
IX 7 34 12 IIV 12 

73. zflCO 3ft 3ft JV+ ft 

2718 28 15 14V I4V+ ft 

26 9 ISO 24ft 2316 23V— ft 
37 6 20 19ft 1916 I9V%+ V 

74 *2390 20ft 20U. 30V— ft 
HB 4ft 4 4ft 

26 5 176 30V 29ft 29ft— ft 
MS 6 V lift Tift UV— ft 
X2 7 51 31V 31ft 31V+ ft 
94 5 4V 44% — ft 

46 7 119 35V 331% 13ft— 7* 
T2.12 23 9ft 9ft 9ft— ft 

AO 6 27 46V 46V 46V 
46 5 44 UV UV UV— ft 
Al 7 45 19V 19V 19*6+ ft 
34 9 28 19 1BV 19 + V 
76 3 54 19V 19V 19V 
12 121 IlVdIOV 10*6— V 
IX 11 lit ft Bft+ V 

» 2 lift Uft 12ft + V 
4 IM nv. 22 22 — H 

1A 12 UV 141% 14ft 
11. 4 5147 28ft 28V 28ft+ ft 


274% IDVHOWPI 
10V ISftHubhra 
18 12 Huffy 

45ft 25 HirOhT 
30V 19V Human 
19V 1AV Huma 
11V <1% MunfCh 

47 23ft HulEF 
21ft lAVHvdnil 


2 

60 
> 6# 
S60 
PfXSD 
60 
5 -00 
176 


IX 7 (0V I0« 10V 
A9 9 3*42 40V 384% 40ft+11% 
J 171913 45 43ft 44V— V 
42 77 » 14V 141% 74V+ 1% 
XS 5 12 9ft 91% 9ft 
2J 11 11 7ft 7V 7ft + ft 
ij 70 254 38V 2 7H 3JV+ V 
5 243 25V 25ft 25V 
Xf B <02 28 27V 27V + ft 

U 9 82 ASH 4J1%+IV 

IX 25 TV 7V 7V— ft 
1623 320 25ft B 25 — V 
IJ 9 1*0 UV 31ft 31 V+ ft 
AB 61269 7BV 69V 70ft + V 
7.1 0 15 17V 17ft 17ft 
96 5 3 14V UV 14V— ft 

5613 SI UV Uft UV 
1JU 111 3Jft 32V 33ft— ft 
IX B 9 Uft 34V 24V 
XS 7 19 34ft 24ft 34ft 

XD 9 455 13V 13ft 13V- ft 
&9 7 559 lift IIV lBft — ft 
9J 14 27ft 26V 26V- V 
IX 7 64V 64 44*6+ ft 

11. A 1661 19V 19V 19*%- ft 

4J 6 154 ]9V 39*% 39V- V 
XI 14 20V 20 20V+ 1% 

AS 5 34 8*4 8 8V+ ft 

11 27 UV 13V 1416+ ft 

IX 0 4 MV TAV 1616— V 

A2 B 91 14V 13*6 UV+ V 
X* S *91 26*fe 25*% Uft— V 
2J 14 470 24V 2*16 26V- ft 
IX 19 lift IB 1BV+ ft 
X9I2 24 MV 10V 10V— ft 
26 9 559 31 30V 30ft+ ft 

96 6 18 171% 17V 179%— ft 


UManm Slock 
Hfgn Low Dtv. In 


CM** 

51a CJ«e Pw 

S Yld. P/E lOOx High Low GuoI.Oom 


41ft 27V ic ind 
*1 4iv ic in 
BV 4 ICN 
lift 12V IN Ain 
189% Uft IU Hit 
22 V re idoftaP 
34ft 15V) idealB 
13V 4 IdealT 
22 MV lltPowr 
16 13fttlPow 
159% 13ft IIPow 
30V 34V IIPow 
IB 24 IIPow 
49 42V IIPow 

37V 28ft HPWe 
33V 24ft ITW 
23ft 5ft Imp) Co 
23V 10V IN CO 
57V% SOftlnOHM 
91 77ftln01M 
15V6 lTftlruUM 
16 13 IndlM 

Uft 237% IndlM 
2CV 22 indIGas 
251% IB IndlPL 
30 12V Inaneo 

80 44VineerR 
47ft 2716 InpR 


X29 

nfxa 


1.92 

1.10 

X64 

160 


pfX04 
PfXIO 
p/x >2 
pfXTB 
Pt563 
pfX47 
168 

% 

PtXAO 

Pf 12 
PlX 15 
PtZ2S 
PfX63 
A04 
X60 
.14 
X56 
0fZ35 


64 

I 

In 

n40 

8 M0 
260 


P45J6 

240 

1J8 

260 


34 V 231% FMC 
28ft UV Fabry* 
17V SVFabrCt 
AV 4V Facet 
27V lOVFalrrtKJ 
451% Uft Falrc 
20ft (OtaFomof 
15 7V FrWStF 

15 7 Farm, 

3 Feder, 


26V 


60 
PO60 
I J4 


X9 7 113 2716 
2-7350 151 17ft 
IJ 9 17 16ft 
16 32 6 

X3 4 1079 15V 14*6 


Uft 


34ft 16V FedlCo 
7216 44ft FdExo 


I JO 





35ft 15ft— V 
23V 23V+to 
23ft 839%+ V 
35ft 35V+ ft 
17 18 + ft 

47V 47ft+ 1% 

lift ?lft+ V 
13ft U + V 
38V 387% — *6 
■16 B\6+ 16 

4V Aft+ ft 
15—16 
SV— ft 
216+ ft 


f Jt 


IM 
160 
32 
* 64 
160 
■ 160 
266 
60 
160 
164 
S J4 

n 30 


11 AVCoacnm 

591% IBMiCoadfal M 
581% II Cffl pf 163 
40U 29VCacaCI X68 
Uft )7VCateN 
15V 6V% Caleco 
29 18*% Colemn 

19ft 13V CelBPal 
131% 9ft Col lAlk 
16 1016 Colin F 

23 12 Cal Pen 

44ft 22ft Coffin 
Uft 27!% ColGas 
71ft 3lftColuPct 
34V 18ft Cembin 
45ft 23V CmbEn 
19ft 10*6 Canute 
«% AftCmSw 
52 24ft Comdrl 
34*6 Uft Cured! * 
2SV 17*6 CmwC 260 
21 15ft Cw€ pf 162 
14V 11*6 CMC pf 1.90 
14ft 12V CWE pf 2 
58 *> Cwe pi X38 

18V 15V CWE Pf 237 
22ft 18ft CwE of X87 
15V 17V ComES 168 
67V 42ft Comsat 260 
347% ISftCoPsvc SJ2 
37 fVCamcor 
24V UftCompSe 
48V 227% Cptvsn • 
25 16 ConAor 

36V 28ft CaneMI 
20ft UftCnnNG 
Uft 20V Comae 
38V Uft Can Ed 
35ft UftCanE 


2J0 

X38 

60 

X36 

PtXAS 


Pf774 
Of768 
Pf 4 
PflM 
PTX8S 
Pf260 

prX» 


260 
pf 2 
PfASO 


7.110 407 
56 * 03 
M 


32V X CBHnd 160a 



' -60V. 

3A*C05 

200 

60 7 M9 


i7b 

lnftcei 


4 ft 


- 55* 

49ft CIGNA 

n 

603 


r 28t% 

25* CIO Of 235 

IA 872 



7ft CLC 


7 121 

■»: • | 


lib CNA Fn 


10 9 


. ** 

> CHAI 

1000 

IA 33 



27V CPC tel 

£10 

£7 8 143 


24V 

188% CP Not 

200 

90 7 *53 


60V 

4) CSX 

204 


):* 

31V 

22V CTS 



Hsmi 

35 

16b Cabot 

02 



17** 




:a 

12ft 

6* Conor 


8 5W 


43 7 V 33V 3JV% 33ft- ft 
42 471%+ ft 

lift 11V%+ ft 
189 49 — ft 


9ft 

Uft 


Uft ... 

S3 25V Carom I 
18*4 10 CRLkO 
Uft Tift cam 5o 
zjw liftCampT 
44ft rvCdPoe 
22 11 CanPE 

4* im canal R 
BOft AiVCOPCin 
2816 ISVCaaHId 
7 JHCartna 
51V 18ft Carlisle 
33 2SV Comal 
93U !7h Caraco 
16ft lOftCOftiFI 
73 lAftCarPw 
21 177% CorP 


60 
00 
AID 
a 1 
O1.90 

■1.W 


9ft 9ft— V 
13V 137% 

9 JV B»+ ft 

37V 37 J7W— ft 
24ft 24 24 + 1% 

47V 46V 47 — ft 
Uft U 2* — ft 
22V 22 zr*%— ft 

12 Uft U7% 

BV 8V SV+ ft 

lift 10*6 10*6— *% 

.. TVS 39ft 29ft + ft 

« 12*6 12V 12ft- V 

5L7 9 798 U36V Uft UV+ ft 


16 6 U 


4J * 44 


Ul 


41 


siv 32 corToc 

Uft 15 Cor>Plr 

201% i2J hcarmw 
» 8ft CortWI 
9H 7VCBKNG 
14V BtOOtlO 
73 44*%CoffpT 
24V 15VCBC0CP 
69ft sOftCefaue 
35ft 30*%Cefan 
18 9ft Cento 
V 2W Colts* 
16*% 12S ConSoW 


JO 
162 
a 30 
68 
7 
5 
36 
260 
DT267 


X10 

MO 

132 

M 

1.12 

60 

2J0 

.96 

4 

ptxa 


2423 U 
J12 25 
SJ 8 207 25V 
144 Aft 
36 7 132 251% 

A2 7 354 37te 
56if7))e a 
A3 7 12 13ft 
875 2*ft 
2 30 
31 J»6 
17 15ft 
»S 14V 
6 109% 10V 
49 9 8*6 


Z3V 23ft 23 ft— ft 
214% 021 V 21V , 

Uft 11 11 — ft 

28ft 28ft 281% 

7* 75ft 76+16 
25ft 25ft- ft 
Aft 4ft + ft 
25ft 25*6+ ft 
32ft 32ft 
» 99 +1 

13 13 — ft 

22V% 22ft— ft 
20 20 —ft 

35V 35V 
IIV I5ft+ V 
14V 14H>+ ft 

im% 

9 + V 


Uft 374% CanE pf 5 
»«% 25V Can Fd* 117 
45 32 CnsFrl 160 

51ft iOVCraNG X76 
uw>% n CnG pna«6 
19V 151% ConsPw 264 
31ft UftCnPw 
52ft 44ft CnPw 
53 45 CnPw 

51 40 CnPw 

Uft 33V CnPw 
27 2316 CnPW 

26T% 2216 CnPw 
1716 14 V CnPw 

75V MftQrPw 

1*V 1416 CnPw PTZA3 

12 3 Cent Air 

7ft 4 CentCep 671 

31** 23 OiIICp 260 

39 26VCftt1Gr* 

187% 14*6 CntGP 
33V 28 V CntOa 
42V 20V Comm 
19ft M*% Control Mo 
47ft 20UC1Oai 8 .55 
Uft 2B*% Conwd si JO 
MV 2 Vj CookUn Mr 
35V 36 CoW 1-52 
57 MVCaaol nfX90 
43 22ft CoooLb 60 
19V, iTftCOPpr 
47ft 23VCBPPWd 

13 SVCordur 

» 10T% Corein 

7516 UftCarwG 
25 17ft Cor BJk 

Uft TIVCawfM 
39ft 27ft CoxBd 
Bft 5 Crate 

44V 33 Owe 
46V 24 CrcnrRs 
33ft 20ftCrHan 
43 26V Creek If 

Uft lTVCrdtN 
18*6 13ft CrmK 
35 231% CrwnCk 

43V 27ft CrwZel 260 
52ft 33*%CrZa* AU63 
Uft Uft CrumF 164 
Uft ISftCuIDra 
32 31ft Cvi ion 
58V 32ft Cumen 
B*fc 7 CiiitIk 
50V 35VOiiiW 
39 20 Cydm 


2917 

3913 34 . 

IX 1 u Bft 

H II AM M 
6037 65 ISft MV 
571 5ft 5ft 
» Zft 21% 

36 9 208 WV 3»6 MVr— ft 
93 7 30 2916 3916 39V 
VL 0 743 u!7V% 17ft I7V+ 16 
IX *260 37ft Uft 26(6— V 
IX *100 *1 61 *1 

1A Z23007SV 72 75V+5W 

X7M All 3CV 25V 2*V+ 16 
XI 61965 38V 28ft 28ft— V 
46 „»47 33ft 32V 33 — 16 
73 72197 2416 23V 23V— ft 
56 10 37 Uft Uft— ft 

55 10 3* SV 5ft 5V 
9-710 40 23 tHTft 22V— V 
73 4 267 23ft 23 23ft 
IX 7 863 17ft 17 17W+ 16 

IX «00 49ft 49V% 49ft 
IX MOO 51ft 51ft 51ft 
7J 7 MO Bft IV 816— ft 
Xf 81851 14*6 13ft 14ft+ 16 
A9 7 155 15V 15ft ISft— ft 
96 2 lift 111% Uft— ft 

31 10 9ft 9ft 9ft— ft 

IJ JTI 73ft Z3H 231%+ ft 
72 1 25ft 25ft 25V— ft 

72 91069 349% 34*6 34*%— ft 
22 11 153 3dKr 2H* 24ft 
132511 UlAft Uft 16ft + V 
X0 9 107 24V» 24 24 — V 

X4 7 77). 18V 18ft 1BV— ft 
X* 8 32 12V I7V 17V+ ft 

16 7 148 15V 15ft 15ft— V 
96 354 15ft 14ft 15 + V 

6613 512 27ft 27 27*6+ ft 

9J 6 76 31V% 31ft 31V— ft 

614 153 70V 70V 70ft— ft 
86 4 6H 2IM 2tH6 20V- 46 

7.1 5140* 2ft 75V 2* 

IJ ♦ 43 18ft 10 18ft— ft 

23 J 739 7 A > 

153109 1/57*6 50ft 52V + 2ft 
3U35V 34*. 35ft+ V 

JX 73498 22t% 2216 27W 

66 5 31 21 21 

IX 6 13 WV 13 + ft 

li 7 13V 13*6 13(6 

IX x40 5416 5416 54V 

1A 34 16V 16V- 14*6+ V 

IX M 30V 30ft 2»6+ ft 

11 7 8 Uft UV 14ft+ ft 

1* 17 308 65ft 64 64V— V 

1619 61 34V UI6 34V 

22 Uft 7Jt» Uft* 1% 

10 59 13V 13 1ZW+ V 

29 1609 33V 33 33ft— V 

46 9 293 21V 20V 21V+ V 
7J 5 56 30V 30ft 30ft— V 
IX 5 19 17 16V 16V— V 

A210 5U 25V 25 2SV+ V 

96 <2210 38ft 37ft 37ft— ft 

1A z70 Uft 32ft 32ft+ V 

14. 4 U 35V U + ft 

4J 7 150 34ft 34 J4ft+ V 

A2 4 394 38V UV 31V— V 

86 4 43 47ft 44*6 46V— ft 

JL 11780100ft WOft 100ft— ft 
1A 6 422 17V 17V 17V 

IX Z20 28ft Uft 28ft 

IX 1200 49 4* 49 —1 

IX z 1900 51 *6 SIV 51*6+ V 
IX zTOO ,9V 49V 4916— ft 
IX 78 25V 25V 2596 

IX 3 25ft 2SW 2Sft 

M. 15 24V 24 24 — ft 

IX 1 16V 14V 14V+ V 

IX 34 149% Uft 14V+V 

IX 9 lift Uft 14*%+ ft 

117 4V 4ft 
IX 11 4ft 4*% 

JJ 7 498 38*% » 

9.4 4 205 SSft 77V 

.IX 9 ISft 151% 

1A 3 32 32 


7»V 18V FdMoa 
l(Bk 6*6 FedNM 
39V 34V FodPB 
71ft lift FdSpnl 
44V 32W,FedDSf 
31ft 23*6 Ferro 

28 22V FldUnl 

35 rOVFMcrf 
18 V 1296 FtooH 
9 svFiimwy 
lift SftFitCnA 
10V 2V FnSBar 
33 IIV FHFad 
13V BVFinMtn 
17V 69% FlCnrt 
20*6 lift FsfChlC 

41V 23ft FtETe* 
44V 27ft FtIBcP 
27V SVPfMln 
31V 24ft FN Bo* 
211% 19ft FMSfBn 
5 Zft PslPa 
13-16 V% F*JPa 
779% 13*6 FWnRI 
M AV FtVaBk 
35V 25ft FlWHc 
42 32V FlJChto 

13V BVFMlFd 

29 TOVFItFkiG 

ISM 9 FleetEn 
32V 22V Ftrmno 
29V 17 FkxlV 
10V 9ft Flexl 
3tft 22 Ffexl 
Uft 22V FllotSF 
25 lTVFkialP 
29 J4ft FloEC 
32V 2SV FlaPL 
17 12V Fla Pro 

39ft 17ft Flash 
4SV 13ft FlwGen 
43V 18 Fluor 
U 2SV FooteC 
25 15V FantM 

40*6 30V ForMK 
10V 8*6 FlOear 

4» 27ft Fftfowd 
2iv uv Faanvh 
«*% 3VFafam> 
129% BVFotSfP 
30*6 27ft Faxbr 
3W% 15ft FrptMC 

71ft 12VFrteni 

31V 16V FriMhf 
22ft 13*6 Fuqua 


M2 
.14 
130 
1 30 
210 
130 
260 
7 
68 


94 
Mu a 
2 

9 71 
347 

XI 13 29 
14 3401 
64 8 131 
M K494 
44 6 II 
53 9 12 
43 BUM 
43 8 77 


27V+ V 
17ft+ V 
Uft— V 
6 — ft 
IS + V 


IX 5 
Xi 9 


28V 28V 28V+ V 
19ft NV 19*6— 16 
8 8 8 
■V 8ft Sft 
414 39% H%— V 

23ft 22ft 22ft + V 
soft 49V 49V- V 
20*6 20ft 20ft— ft 

a m h 

27 27 27 — V 

15*% ISft 15V 
44 43 43M— V 

27V 27V 27*6— V 


■ 48 


M 


130 

130 

264 

34 


6 24V 24 24 — ft 

19 Z3V 22V 23V + *6 
AO 4 75 17V UV 17 

22 5V SV SV— ft 

A4 4 J7D 159% 15*6 15ft 

107 3 2*6 2V 

IS UV 13ft 13ft— ft 

5611 225 MV 10*% 10V+ ft 

86 141 10ft 10 10 — ft 

XS A 42 1BV Uft lift— V 
43 6 178 24V 24ft 24*%— ft 


ISft 7*% inarTec 
34V 20 InkJSN 
21*% Uft lnsllco 
23V 13ft intHFn 
16V 13V I tense 
57V 39V% InMrca 
32V 20*6 Intrtst 
45 70 Intrlk 

15ft lOVIntAlu 
461% 4SVIBM 
23V 17*% IntFlav 
1B*% 4 IntHarv 
40V BVIntHr 
49 25VlniM%i 
251% lTftlntMuh 
49ft 32*6 IntPanr 
I7V Mlnrnra 
359% 24V IntTT 
56ft 39 ITT PfK 
44 30V IntTT PTA25 

99 41 IntTT afASO 

34V 24 tnttlrth 2-12 

25 15*6 IntretP 1-50 

37ft 25ft IntpGa 160 

I2V TVImBOkr 
IM 11 IntstPw 
UV lift lowaEl 
19V 15V% lawllG 
20V lift lowaPS 
24V 19*6 (awaRs 
6*6 4 IpcoCd 

58 U IrvoBk 

42V UVItckCP 


268 


164 

TJ2 

234 

iff 

30 

2 


76 5 190 29*6 29 29 — V 

SjO I 44 43ft 43ft— ft 
25 1274 IJ 9V 8ft 91%+*% 
IX 2 24 14V Uft 14V+ V 
86 6 268 12*6 12*b 12*6 
li 7 (50 22*4 22« 22V 
11. 9 177 15V 01SV 15V— V 
4 249 13ft 13 V UV6 
II. 71102 21V 21ft 21*6+ V 
IX Z3B9 14V 14 I4V+ V 
IX zUOUlAft 14ft 16ft+ ft 
IX rM 2916 2916 

VA zlN 26V UV 26*6+ V 
11 10 45V 45V 45*6+1% 

M 2199032 32 32 + «% 

XI I 71 26V 26ft 26ft 
X4 27 AV 4V 6*6— 1% 

10 253 IIV U(% 1116+ H 

IX z200 56 54 56 +2V 

IX zSO 82 82 82 

IX 4 14 U U 
IX 4 Uft Uft Uft 
IX 9 Uft U 24 + ft 
IIS 5 25V 25V 25*6+ ft 
11. 9 97 am MV 24*+ |% 

311 86 15ft UV UV— ft 

73 S 157 49 4816 40ft— V 

OLD 39 291% 29V 291%+ V 
6323 18 SV BV 8V— V 

48 20 770 22V 20V 20*6—15%. 
AS 7 IM 15V 15V 154%+ V 
14 9 21 18ft 17V 17*6— ft 

11 44 15V 15V 15V— ft 

63 6 250 46 44V 46 +1 

SO 7 7m M 23V 2M+ V 
9.1 4 8 28V 281% 28ft— ft 

43 * 1 11V 121% 121%+ ft 

53117172 65V 64ft 64V— V 
X410 929 18V 1816 181%+ V 

270 4ft 4V «ft— ft 
58. 76 9ft WA 946+ 16 

X4 3 U0 Uft 31 31— V 

i« A 61 25(6 24V 2516+ V 
65 41483 37V 36V 36V— V 
24 It 12V 12V 12(6+ ft 
10. 61260 26V 25*6 U + ft 
95 18 42 41V 42 — ft 

7 3 4 33 32 32 — V 

TO. 6 43 43 43 —V 

70 5 412 27V 27 27ft— V 

1712 39 17ft 17V 1716+ ft 

50 8 ID U 27* 27V 
11 1 (V 9V 9*6— ft 

IX ft 16 13ft UV Uft— ft 
IX 7 as 13V 13V T39t— V 
IX ft 48 19V 19 1 9ft— ft 

IX 8 216U20V 20ft 20ft + V 
7Z 7 39 Z3* 231% 23t%— 16 

3311 88 Sft 5 Sft 

11 4 51 41V 41 41ft— ft 

1 .939 25 MU 15V 15V— V 


32ft 20v AUdan 

uv ii miosui 

27V WlftMMUK 
309% TWiMJtertT 
33*6 Uft Mitt Brd 
2i*% 17ft MlrwGs 
63V 48 MMM 
21V U MlnPL 

uv 8 MlreCp 

32V 22 Mhnln 
89 SJVMPacC 
12V 9 MoPSv 
17 IS MaPS 
17V 16 MaPS 
41 15ft Mitel 
32 20*6 Mobil 

5 lVMdbllH 
13* 7ft Manner 
17ft 6V% ModCpf 
14*% ID Mohmc 
2BM 9ft MohkDl 
21ft 12ft MOfl R 
28*6 l« Mon reft 
63ft 39ftMonaBr 

Wft 59ft Mw«an 

20V 1616 MntDU 
UV 32V Mon Pw 
16V laft/wonst 
TV* 5*6 MON Y 
36V 28V MoornC 
30V 20 MaraM 
27V 9 Moran 

62V iFMMoroan 

39V 20ftMorKnd 
27V I2V MorseS 
39V 20U MarNar 
Wft 49ft Motraia 
18ft UVMfFitei 
Uft 61% Munfrd 
Oft 4*6 Mold Pf A0 

rm KVMuwru 

22ft 9V MurahC 
40 17ft MurpO 
171% 10 MufOrn 
16V 6V% MtteTSL 



U 6 

7A 
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Zlb— U 
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IX 6 
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13V 

im 

139%+ M 
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1«V 

15* 


IJOe 

*0 

10 

24V 

24* 

24V— V 

100 

.60 7 

121 

IIV 

TO 

IB* 

XM 

IL 6 

18 

20ft 

20ft 

20V 

300 

U ID 

76B 

56 

55 

W 

£28 

11. 7 

19) 

21ft 

Tift 

21V- to 

00 

U 
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11 

II - M 

i 

7 

43 

26ft 

36ft 

26*+ 'A 

300 

X< 5 

348 

60b 

99b 

59* 


80 S 


19V 

13b 

12V- V 

pf204 

IX 

2 
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Kb 

16*+ to 

oriAl 

IX 

8 ul8 

17V 

18 + V 
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119V 

KV 

16V— V 

1 2 

90 4 4007 

23V 

21V 

21* — V 



35 

2* 

2* 

3* 

00 

X1 15 

57 

9* 

9* 

9*%— to 


34 

20 

7* 

7* 

TV— V% 


S 

47 

nv 

11b 

lf« 


i 30 
00 
33 
4 

248 

1300 

04% 

2 

36 

.120 

3.40 

IJ2 

00 

15 

Z44 


10 218 13 - 

A7 4 X) 19V 19 19 — ft 

« 3 15 17*6 I7ft 17ft— V 

20 7 8 46ft 46Yi 461% 

60 6 328 67 6*16 <6*6+ ft 

93 i 34 20ft 30ft 5044 

IX 6 327 23V 23ft 23*%+ 16 
12. 22 15V 15ft 15M 

U. < 67 6 'SV 6 

60 8 4 lift lift 3116 
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1 

UQe 

M 


+«% 
■ ft 
-lft 

17 '+1* 
31V— V 

377% 31V+ ft 

12 12 — *% 

_ 7V 7V+ ft 

68 12*4dl2V 12*6- ft 
11.9 30 11V 11(6 119%+ ft 

A* 5 252 20V 20(% 20V— ft 

71 11 lift «» lift- ft 

14 U 7V 7*% 3*8+ ft 


40 4 113 22V 
10 T 221 12V 
60 77789 57ft 
60 6 64 SS 
A7 9 245 17* 
AS 9 164 38V 
25 12 854 64ft 
1J1B a 32 
2S 5 31 12ft 
5.4 s m 


27V Uft JWT 
HV 1**6 jrmnF 
23 V 13(6 JRvr 
709% 50 JRvr 


■ 1-4C XV 15 348 20V 2016 20V+ ft 


100 


s M 


10M 

74% jamn 


10 

IIV 

7* JaonF 

TJ7* 

IX 
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50 JerC 

Pf 906 

IX 

48 

41V JorC 

Pf 7JB 
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13* 

111% JerC 



45V. 

20* AmeIC 

208 

7J 

33 

22 jevrtC 

Pf 






4SM 

28to JafinJn 

1 

£0 




33M 


100 

60 

15* 

7* JanLan 

M 

A0 

28b 

21V Joraen 

S 1 

40 

20V 



50 

42ft 

23* joy Mt» 

100 

SJ 


7-4 10 2 21V 21ft 71 V+ ft 

24 4 378 1516 14V 15V+ ft 
IX J SK S3h 521% 

« 38 8ft 8*6 8*6— V 

97 IV IV 8V+ 16 

6 107 Z7*6 Z7V 27Vt- — *6 
z30 24 24 24 

zSK 53 r 5 53 +7 

i30 431% 421% 431%+ V 
no sti » ® 

25 Uft U Uft— ft 

4 US 34V 331% 34(%+ V 
11 U 25V 25ft— ft 

5 19 «ft 4W 4ft— ft 


r 3! NBD 
20V NB1 
13 NCH 
13ft NCNB 
71V 38*6 NCR 
48V 21ft NL ind 
36V 20 NUT 
Aft 2ft NVF 

S 25VT4atocB 
V 41 Natco 
1716 IIVNOPCO 
19V 10*6 NQpIFd 
20b 12ft Narco 
Wv Uft Nashua 
Uft IB ft NatCW 
17b 129% NCnvSf 
29*6 21ftttotfXat 
15ft 12*6 NDilt 
18b llVNatEdu 
32 24*6 NatFG 

31V ISVHahSvP 
4V 2ft NIHam 
25V 5VNMUCIW 
30*6 UftNMdEit 
16ft 8 N MlneS 
38 24*6 NPrest 

35ft ISbNSeml 
28V 22V NtSvIn 
14V 12ftN5hPld 
31 lift NattStl 
35V ISft Nafam 
42 29*6 Halm 

22V 18ft NbvPw 


208 


32 

100 
.ISr 
205 
X2* 
S 34 

“r 

40b 

230 

PT105 

U2t 

£30 

MB 


105a 


14B 
134 
2 
M0 
Pf 4 
204 


3 51548 28V 28ft Uft— ft 
I 88 9V 9ft 99%— ft 


2306 


X10 

"f 


73 8 

74 3 
XI 4 
S3 3 


102 

192 

91 

37 


17 


134 

00 

DfMI 

PfX75 

1.14 


1 .10 
336 
100 
* JO 


4 342 25V. 2SV 231% 

1/4 1 Mi 74ft 24ft 

Sft 3 3M+ ft 

ft 7-32 7-32-332 

15 MV UV h 

7ft 7*6 7V 

25V 25ft 2SV— ft 

.. 37*6 37ft 37ft— ft 

114 13 12V 12*6—1% 

25 271% 271% 27V.+ V 

70S 14*6 lift UV+ ft 

36 26V 2CV 36V— ft 

140 17*6 |7V 17V 

36 9V Wi, 9(6— ft 

21 23V 23V 2M 

32 20V 28V 28*6+ ft 

41 23V 2 TV 2316+ ft 

27 19 l«% 1896— V 

IX 7 514 329% 32ft 32b— ft 

U. 7 124 lift Uft 16VI+ ft 


7J 5 

40 

!?• 

*021 

0S 


00 

230 


234 

132 

108 


08 
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00 

00 

100 

00 


S4J1 34 U 

15 69 10ft 

XI 7 935 19V 

60 0 216 33ft 

Ufl 23 
74 7 141 30*6 

IX IS *V 

3011 107 36ft 

30 7 489 13V 12V 12ft— 16 

U 41 4*6 4U 4V%— ft 

70 4 37 9ft 91% 9b— V 

20 14 1229 38 36V 37 —1 

XI 7 751 Uft 16ft 16V 

30 7 232 139% 13b WV— ft 

80 37 54 lift Uft MV 

13 39 19 18ft 18*6— V 



UV 8VGAF 00 
20 10*6 GAF Pf 130 

41ft U GATX 200 


5* " 20ft GCA 
kGEll 


29V l«ft GE I CO 
46ft 17*6 GEO 
>1% 3VGFEOP 
36V 16V GM HOW 
V 29ft Gvmel 
221% 9ft GapSfr 
lift 9b GaxSve 
46V iSVGeamt 


30 

36 

34 


l.W 

00 

136 

32 


60 9 328 Uft Ub 12b- ft 
73 41 17b 16V 16*6+ ft 

80 5 91 28 27*6 28 

010 342 UH 29V 2596— V 
XI 4 114 Uft Uft Uft 
IJ 4 475 18bdl7V 177% — V 
90 15 4ft 49% 4ft — V 

M 9 910 36*6 34b 36ft +214 
4J11 448 37b 36V 34V 
3J 6 5 WV 13V 13V- ft 

IX 4 14 Uft U*% 119%+ ft 
1010 <35 20*4 20 20 —V 


5V 3b KDI n 
SV 2ft KDT 
55b 30b KLM 
231% iSftKmart .96 
Ub 121% KalVAl 00 
30ft I6V KateCa 100 

24 UftKfllC Pf 1 37 
49V 24VKatxrSt 

74V 9 KanaMl 38 
38V 13ft Kaneb ID 

25 19V KCtyPL XM 

29 24 KCPL nfSflO 

33b 29b KCPL mXSO 
TAV 14V KCPL P12J3 
37ft 24ft KCSO » 08 
149% 13b KonGE X12 
33b 19V KonND M0 
22V UftKanPLI 200 
lift 13*6 KaPL 0033 
U BVKOtyln 

46 22ft Koty pf 106 
MM 6 V KovfBr 34 
12 Bb Keller 

26V 17*6 rcedoya 
Uft Bft Kellwd 
25b Yft Keno) 

26ft Kenmt 
19V 14*6 KyUHl 
UV 9ft KerrGI ... 
31V 16V KerQ oft JO 
43V 36V KerrM sl.10 
22 12 KeyFds 30b 

33 19b Kevin » 00 

25*6 lift Ktode sl.M 
J8ft 44b »Od prS 4 
58ft 44 Kid pfC 4 
391% 289% Kktde PTI04 
73b 56 Klmba 4 
41V 27b KnahtR 
19V 10 Kaoer 
36 18b Kolmar 

27b 14 Ktwerc 
106 71 Kapur 

10*6 4V Kroahir 
31ft 1914 Kramer 
45 25*6 KvodoC 

Uft 7*6 Kysor 


24 542 27V 26V 27 — ft 

7 36 29V 23b 23*6+ ft 

in 15b 74V 1516+ 14 

5 U 22V 22V% 22V 

9 6 17*4 17ft 179%+ ft 

27 36V 26V— V% 


6 214 4ft 4V 4b 
97 2V 29% 2ft 
21 U 40V 40 40 — b 

S3 195735 IPft lift IV — V 
X913 551 WftdUft I2V%— V 
70 i 40 in II 18 — w 

90 1 MV 14V MV— ft 

4 469 38*6 29V :®b+lb 

XI 70 715 13V 13 73V+ 96 

63 6 114 16V 15V 15ft— ft 

IX 5 119 25 24V 24V 

IX MO 27 37 27 +1 

IX zlOO 329% 321% 3295+1 

1A 1 1AV MV 16V+ ft 

A0 7 31 30 29V 29*6 


Bft AVNevodS 
279% 20*6 NEnoEl 200 
23V 20VNEnP PtXK 
lift U NYSEG 2 

27 72*6 NY5 pf A7S 

62 S NYS P< XB0 
259% 22V NYS pfD3J3 
If 12V Newell 
41V 24 NwtMJl 
79b 27ft Newmt 
Uft 10 Nwpork 
13ft lOftNIoMP 
20ft 239% NlaMPl 
351% 26 NfoMPf 
23V tSVNIosSl 
37ft 27b N I COR 
34V 18b NONA 
55b 3*VNor*wn 
18b T7ft Nortln 
27V 22*% Norttr 
13b 6V Norton 
40b 20b NACoGl 
59V 30 NaAPhl 
MV 13b NEurO 
10V 8 NoestUt 

12b 7ft NColSL 
12*6 Iflft NliKfPS 
20ft 22ft Ho5TPiy 
31 U NSPW 

31 U NSPw 

60 SO NSPW 


32 

100a 

.16 

104 

X90 

4JU 

3330 

3 

>.12 

200 


nX20 


J2 

1JD 

nl.fil 

130 


MO 

206 

pfAOB 

PM.11 

Pf704 


SiV 44 NSPW 

51ft 34V Horn a 1 
99% 3 Nthpat a 
55 33 Norm! 100 

3BV 2ZbNw*fA)r 00 
32V 2095 NwtScp 104 

25V UV NwStEh 130 

24V 17 NwEn pfXU 

fOKi 43b Nwtlna 208 
Zlb 14ft NwtP p(230 
lib 9 NwMLf 130 
29b 17VNwStW 
519% 30ft Norton 
22ft 14ft NorSIm 
44 28ft NOWO 
82M 42 Mueor 


» 

2 

108 


« 4 290 22V 22b 229%+ ft 
27 791 271% 26V 26*6+ U 
X4 7 254 UV UV 13V 
60 5 57 13*% 13*6 MW- ft 
49 61243 49V 4094 iBV 
35 5 853 25V 25 25V 

45 81930 299% 2SV 28V+ ft 
6010 2X1 2V 2b 246 

M I OS 3«M UM Mbf b 
4012 180 47 46b 46*6+ 9% 

1JT1 18 U 14 H 
5-516 3 149% lift 149%— b 

3013 9 19V 19b 1996— V 

9.1 14 04 ISK 77V 77V— V 
A3 7 32 18ft 18V 189% 

3011 57 16V 1£V MV- b 
90 6 95 23*6 23 23ft— b 

IX 93 Uft MV Uft+b 
II. S 17 » 11V 12 + V 

11. 8 5 27b 27 27b + ft 

40 9 604 22 219% ZTV 

Cl 2b 2b 2b— ft 

60 73135 7 ft 6ft 7ft + b 

2417 891 TAV 14)% MV 
3029 59 89% BV 89% 

4J 6 W Sift 34V 34V 
821800 22ft 231% 23ft + ft 
A0 4 179 34V 24ft 24V+ V 
1X33 M 12Vd12b 12b— b 

IX 4 216 19ft 19V 19ft+ ft 
70 4 366 19ft 18V 189%— V 
IX 34 31 30V 30ft+ ft 

IX 6 MB 321% 21V 21ft— b 

Zl t 7 7 1 — V 

1X4 73 27b 27 27ft 
IX 4 22b 22b 22(6— ft 
72 5 289 74ft 14V 16b 

IX (IM UV Ub 26b +116- 
IX 1590 57 57 57 — t 

IX <rnu259% 25 25 

6J S 11 15b IS 15 — M 

2311 x48 34V 24ft 24ft + b 
4012 459 38 Ub Ub— lft 

10 6 11S Ub 11 II — b 

IX 6 271 131% 13V 13*6— M 

11 Z30 25V% 75V, 25ft— V 
IX (30 37ft 371% 3I(% 

2X 12 15 MV 14*6— ft 
11. 7 555 28V 28 28 — V 

0 7 783 UV 73b 13V— V 

A3 5 310 49V 49b 499%+ V 

3 125 U 139% M 

90 5 7 24V UM 94V— M 

J 4 1U 12ft Uft 1216— b 

2322 70 31b 30V 30*6— b 

63 5 219 409% 399% 399%— V 
II. 9 20 17V 16V 17*6+ V 
1X7 980 iov iovj me 

4 9ft 9*4 9ft 

IX 83754 lift 13*6 II — ft 
90 7 341 27ft 27 27 + b 

IX U00 28ft 28ft 28ft— I 
li (70 28 28 28 —7 

IX ZH0 54 54 34 — V 

IX (10 50 SO 50 + ft 
49 182 46 45V 45V 

29 3ft 3*4 3ft 

17243 206 49ft «V 48V- V 
2J277 215 29V 29ft 29ft— V 
7 J 4 274 22ft 2216 22V 
60 S 209 Mb 18V W*+ ft 
11. 322 19b 19 19 + ft 

O 4 518 67M AAV 66*6— V 
IX 1 18b 18b 18b 
IX 6 17 9ft 9b 9V 

42 7 3 19ft 19b 1996— b 

35b 34ft 34V + ft 
21 20V 20ft 

43ft 43 43ft+ V 

47 46V 46*6— ft 


50 4 191 
53 73537 
4 638 
1.1 • 31 
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V* 
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258%— to 

17 
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7 
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PtBC 



9* 

27 

18V OUn 

1J0 
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Z6* 

ISVOmaHc 
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27 

23 Omna- 

n JB 

H 

3 

M6 

10 

9* 

P*— to 


MV^OfMldQ 



IX . 
30 6 
9J 
30 8 
JIZ 
£315 


« 

1 

32 
100 
Pf 10 


160 184% lift IBM— b 

4 12b 12M I2M— ft 

17 18ft 11b 18b— b 

776 31*% 30*6 31V+ ft 

48 2TV 21*6 21*6 

96 27b Uft 26ft— (% 

50 4 170 22ft 22 22 — b 

7 A t B il* 51b— TV 

70 IS 51ft 50ft 50ft— 31% 

40 1 Ub Mb Mb— V 

60 7 110 61V 40V 61 ft — b 

£9 11 M 31V 31b J1V9+ V 

7029 151 Ub 13V 13V 

U 17 20 22V 22 72*6+ b 

9J II 46® 15ft Uft 15 + M 

IX J 77 77 77 

17 7ft 7b 7ft+ 9% 
5J 7 429 30V 30V 30*6+ t% 

J 15 3 29ft 29b 29 ft— b 

1X11 41 7V d 7ft 7*6 — V 


38ft 23 Oafelnd 
31(6 IOV OcctPot 
97ft AOVOcdP 
IBM 16 OcdP 
16M 13ft OcdP 
17 UM OcdP 
HM 84V OcdP 
95 88 OcdP 

35V 17b OOECO 
39V 23b Oaden 
13ft 11 OntoEd 


02 ... - _. 

— 0-0-0 — 
34 10112965 


200 
PH0O 
PtXSO 
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PfU02 
pf u 

S 1 
100 
1J6 


259% 21V 349% — (V 

1X41477 19V 19V !«*— Mr 


58 

IX 

IX 


KM 11 ft Oran Rk 
IIV iftOranoe 
19b lObOrtortC 
23ft 12ft OlltDM 
44 28VOuttef 
15 9 OvmDr 

31 M IHbOvrTr 
33*4 13 Oy£7K> 
31 17M OwenC 

33 23ftOwenlll 
31b ISVOxfrdin 


> 00 
130 
108 


62b 62b 62 b — 3*4 
4 17ft 17*% 17*%+ ft 
7 15*6 15V JSSfe 

IX 3 16 15ft 151% 

IX 78 97ft 979% 97b + 1% 

IX (IM 93 92ft 92Mr— )M 
48 « 343 21b 20 20V— V 

7.1 S IM 25V 25b 2516— b 
IX 6 512 13ft 13b 13M+ b 
IX (30 29 29 29 +1 

IX (IM 45 45 45 —1 

IX (100 54 51ft 53*%— ft 
IX 4 13V U 73 

IX 8 15b 15b 15b— M 
11. 7 276 16V 16ft 16ft— ft 
IX M10 4*6 4 ft 4ft+ ft 

U 6 167 21V 71V 21*%— V 
60 7 75 15b ISM 1SM+ M 
10U 70UZ7V 36V 27M+ ft 
45 5 140 16 15V 14 

80 5 50 28V 28b 28*6+ ft 
"11. V 85 1SV 15V U*% — ft 

8 131 fV OV 5V— b 

] 224 13 12V 12*6+ ft 

» 4 256 22V 22V 22ft 

12 33 32*6 3S*4— 16 

8028 25 Uft UV UV— M 

le 7 134 23 22b 22ft— 1b 

il » 151 14 J5V 16 + V 
6.121 105 19V 19M 19V 
60 6 628 26b 25M UM+ ft 
US 11 26*6 269% 26V 


79* 
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209%— V 

37ft 
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37 + V 

16* 
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15 

15M 

22* 

UftGAInv 
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H* 

15V 

(Sft— V 
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2394 G-rtm<WI 

Mb 
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34 

3Jto-IV 
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40 

40 — V 

34* 


03 

£513 1139 
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29*+ to 

76V 

9 GDvn 

pf 4.25 

X3 

,90 

49V 

69 

60 —IV 
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230 
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■ 00 
I 02 
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20Oe 
PIX7S 
Pf 5 
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4V%+ ft 
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27*6- v 
15V— ft 
32 — b 


25 + M 


H + V 

47V+ M 
21 + V 


UOo 
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pftW 
■ 104 
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2 

1.10 

1 
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4 212 29V 2994 29*6— ft 

9.1 7 727 17ft 17 I7M+ ft 
10 71339 31M 30(6 30ft— V 
49 8 4 26ft Uft 26ft 

10 « 3*6 3V 3V 

XI 4 292 37V 37b 37ft+ W 
70 71 38ft 38b Uft 

2010 1408 29 36V 29 +2V 

27 S <7 if 19*4 Ifft 19*6+ tt 
70 4 11 25 _ 

73 7 B 8*6 8M 
Dim 7i 
AS 12 215 47V 47 
8011 185 21 20V . .. 

2822 808 35V 35K J5ft+ * 
JU WO 31 306% 38M 

Z) 7 6*6 4b 4b— U 

42 5 48 2CV 25*4 25b— lb 
181621 2SV 24V 25V+ V 

5 96 22V 21V 22 — ft 
X! « 186 29ft 29ft 2M%— b 

TO. - 3 '4lV 21V 21V 
70 4 n 14 13V 14 

6 74 45 UV 24*6— V 

IX IS 208 23 2JV 22*%— b 
IX 66 3ib - 34 34b + V 

S5 52025 » 29b 30 

17 9 5* u29b 27b 29b+1K 
31 63 31*6 31b 31V+ b 
U 4 IS* 38M 37V 57ft— ft 
U. 19 7M 7V 7V - 
£5 6 27 39V 39b 39*6— b 
Xi 3 2D 20V 20 20b 


38b 27b GnFds 
20b UbGGtn 
Uft BVGHDBt 
46V »*4Glnst 
4JV 32*6 Grwm* 

58 33VGM0I 
331% 27MGVol 
44V 36b OMot 
20V BUGNC 
7ft 4b GPU 
W» 641%GenRe 
9ft TbGnRefr 
50V 32b GitStenl 100 
Sib Uft GTE XM 
28 £3*6 GTE Rf £30 

UV 14 GTE Pf XV 
WV 8V GTF1 an 30 
2m r«M GTire 100b 
lift 3b Genaco 
11 lIVGnRad ■■ 
341% IlftGenaf 

381% 28 GanaPf 
30V 15V OoPoc 
Uft 2SV GoPw 
18b ISftGaPw 
18b 15*6 GOPw 
22 II Gaiter 
St 41 GOPw 
61 2SVG*osrCa 
33ft 24 G*rh Pd 
27ft 646GVDSC 
79V 4lb Getty 
. 6*6 ibGkmfP 
7V .awOlhrFn 
28b lSVGWLw 
26V 14 GltfHin 
36V £7 Gillette 
19V TftOleOSW 
3 lOVGtobM 
33V 18MGMNUB 
13 4(% GfdWF 


49 91749 64 64V ASM — b 


UV SV LFE 
33V 25 LITCO 
5b 1VLLCCP 
11V 5 LLCCP 

Uft 12V LTV 
37ft 20VLTVA 
19V 12V LOulnl 
20V 16ft LOCGoB 
7b IVLamSe* 
3< UK Lamer 
22V 13V% Lanier 
U 9b Lawtlnf 
38V 111% LearPl 

4M 22 Loarse 

36V 23VLSWVTr 
30b 229% LeeCrrt 
Ub l5VLesPtat 
2b 19% LahVel 
15b UV Letenr 
21V 9*6 Lennar 
44 30ft Lenox 
15V 9 Lei Fay 
MU 7W Leuaoa 
10ft 9ft Leued 
46V 19*6 Levis f 
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MANILA — The Asian Developmeru Bank 
urgently appealed Wednesday for more funds 
id support its lending programs in one of Uk 
world's fastest developing regions. 

President Masao Fujioka of /span told the 
board of governors’ 15th annual meeting that 
in spite ctf increasing difficulties, the develop- 
ing countries of the Asia-Pacific region had 
achieved the highest average growth rate in the 
worid over the past decade. 

He said. “The resilience and capacity these 
countries have displayed is indeed commend*' 
able. The momentum for development must 
not be lost" 

Philippine President Ferdinand £. Marcos 
said that in a world filled with economic un- 
certainties and political turmoil, the bank “has 
made a significant contribution indeed" 

“The developing countries are now perhaps 
poised to lead the worid in economic growth. 

Mr. Marcos said the bank’s need for further 
resources came at a time when .the industrial' 
ized nations were suffering from “foreign aid 
fatigue” which took more account of their own 
problems than of developing countries’ perfor- 
mances. 

The c hairman, Burmese deputy Premier U 
Tim Tm, said the bank's immediate need was 
to raise additional funds, from its member 
countries'io sustain the current pace ofj 
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BUSINESS NEWS BRIEFS 

Compa*d From Agency Dispatches 





■ 5 Ford Narrows First Quarter Loss 

’ ' ' Roden ' 

■■ DEARBORN; Mich. . — -' Ford Motor, the No. 2 U.S. automaker, re- 
ported Wednesday that- its -first-quarter loss narrowed to $355 million 
from the year-earlier deficit of 5439 J million. Revenue feD to S8.92 
, billion from $9.32 billion in the year-earlier quarter. 

The automaker also-projected, a substantial improvement m its second 
quarter results. It said production for the quarter would reach 517,000 
cars, nearly double (be first-quarter level Truck production is set at 
265,000 units, up 38 percent. . 

Ford is the second of the three major UJS. automakers to report for 
the quarter. Monday, General Motors reported a 32-percem drop in 
profit to $1283 million. But GM would have had a loss without earnings 
from its finance subsidiaries and foreign-exchange dealings. Chrylser has 
yet to report. 

Peugeot Sees Big Consolidated Loss 

PARIS — Peugeot said it expects a 1981 consolidated net loss of slight- 
ly more than 2 billion francs ($3253 million), compared with a 1980 loss 
of 1 30 trillion francs. 

Peugeot said parent company net-profit for 1981 totaled 164 million 
francs, compared to a Loss of 33.64 million in 1980. It win report 1981 
consolidated results in May. 

1; New Officers at. Whitney 

s ^ £« - NEW YORK — The board of directors of the Whitney Communica- 
, 4 ' <2 ’jjV. tions Corp. announced Wednesday the appointment of Walter N. Thay- 
.* ’i i; er as chairman and chief executive officer and Charles H.G. Rees as 
<4 • ■ ~ ’ president and chief operating officer. 

Mr. Thayer succeeds John Hay Whitney, who was chairman of the 
board of the corporation from its organization in 1958 until his death in 
February. 

Mr. Thayer has been president and a director of Whitney Communica- 
tions Coip. He is also president and a director of the Internationa] 
Herald Tribune, of which Whitney Communications, the New York 
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W. German Trade Surplus 
Climbs to Post-War Record 


Dio Nnv Yorir Tima 

Shoppers at an A&P cold meat counter. Years of cutbacks have reduced, but not stopped, losses. 
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5 Times Co. and the Washington Post Co. are joint owners. 



a*:- • 

I if 


SlimmedrDown Atlantic & Pacific 

j j j r; \ erence books and operates cable television systems. ~ -f m y w* Tl» TT ¥ w~f 

||| t} Manifact to Buy Kaiser Cement Stake ^ J^lttST tO tllS J^UtllTG 


„ ■ > tU ' OAKLAND, Calif. — Kaiser Cement said Wednesday it was informed 
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C : « -‘l .. The stock .represents 93 percent of Kaiser Cement's outstanding 
: {j J.* shares. The price was not disclosed. Kaiser said it was pleased to wd- 
5**- come Manifact as a major shareholder. Manifact said it purchased the 
HJ l stock forinvestmenL 

‘ Heileman Files in Stroh-Schlitz Case 
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• £ f DETROIT — Stroh Brewery said it will oppose G. Hetteman Brew- 
- 1 * ing’s effort to intervene in pending federal court proceedings in an at- 
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proceedings related to Stroh’s previously announced settlement with 
the Justice Department of Justice which removed antitrust concerns over 
-the proposed Stroh acquisition of Schlitz. 


; !.J K Gba-Geigy Foresees Difficult Year 


. BASEL- — Gba-Gagy expects 1982 wfll be difficult bm it is optimistic 
s 1 results at the end of the year will be seen as decent, chairman Louis von 

* fc Plants said Wednesday. 

■ m _i : Ij : He reported that , group turnover totaled 335 bflfioh Swiss francs 

L * r \($2B2.4 billion) in the first quarter of 1982, a 3 percent deefine in Swiss 
o I-. franc tenns from the same' yedr' ago period. 
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By Isadorc Barm ash 

New York Times Seme e 

NEW YORK — On a recent Sunday morning, the 
small A&P store in the residential area of Queens 
looked a bit disheveled. 

Several fluorescent bulbs were out, leaving part of 
the store in near darkness. Slock was strewn hapha- 
zardly along the aisles as clerks replenished shelves. 

But the store was active in mid afternoon, and the 
small staff moved about with determination as 
shoppers trooped out with heavy bags. Asked about 
longstanding rumors that the store would be closing 
soon, a young cleric at a checkout counter shook his 
head. 

“Heck no,” be replied. “They dosed the store near- 
by a couple of weeks ago and our business picked up 
right away. No. I think we're in business to stay for 
awhile.” 

Whether the A&P in general is here to stay, howev- 
er, remains an open question. But after a series of 
recent moves. Great Atlantic & Pacific Tea Ca’s 
managem ent feels it has cleared away almost all the 
debris that has caused chronic deficits. 

Those moves involved the dosing of all of its stores 
in Chicago, Philadelphia, Kansas City, Mo., and 
Louisville, Ky,; the sale of several food processing 
plants; a restructuring of its pension program to allow 


the use of $200 million in surplus funds for the com- 
pany’s revitalization, and the shifting of key manage- 
ment posts. 

But even those major cutbacks, made over seven 
years, have not stopped the losses, although they have 
reduced them. 

The company, of which the Tengelmann Group of 
West Germany owns more than 50 percent, cut its 
loss in the fourth quarter ended Feb. 27 to S2.9 mil- 
lion, from a defidt of S4.2 million in the comparable 
period last year, and also reduced its full-year loss to 
$31.6 milli on from $43 milb'on. 

Its sales for the year fell to $6.1 billion from $6.99 
billion, with 377 fewer stores. At the end of 1974, 
when the first major cutbacks in stores were made, 
A&P had sales of $6.87 billion but incurred a loss of 
$157 million. 

James Wood, who has been A&P chairman and 
president for about two years, said, “One of A&P’s 
problems since it started its closure program in 1974 
was that it didn't drop its overhead enough. 

“Two years ago. our corporate overhead was 22 
percent of sales but now we are down to about 1.8 
percent. The good guys get somewhere between 1.5 to 
1.7 percent of sales.” 

Some analysts feel that the company has not gone 
(Continued on Page 15, CoL 1) 


From Agency Dispatches 

WIESBADEN, West Germany 
— West Germany recorded a trade 
surplus of 6.42 bfllian Deutsche 
marks in March, its largest in its 
post-war history, the federal statis- 
tics office said Wednesday. 

The surplus surpassed the previ- 
ous record, 5.3 billion DM. record- 
ed last October. The trade surplus 
was 3.6 billion DM in February, 
while in March. 1981, West Ger- 
many had a trade defidt of $200 
million. 

The country's current account, 
which covers ' such categories as 
tourism, bank transfers and insur- 
ance as weO as trade, showed a sur- 
plus of 2 billion DM in March af- 
ter a defidt of 300 milli on DM in 
February. 

The healthy trade and current 
account figures provide support 
for Chancellor Helmut Sc hmid t’s 
claim before his Social Democratic 
Party congress in Munich last 
week that the positive develop- 
ment of exports would solve the 
current-account deficit problems 
this year, give Bonn more room to 
ease interest rales and strengthen 
the Deutsche mark. 

He told SPD delegates the West 
German economy would emerge 
from its present low in the second 
half of this year and recovery 
would make itself felt in 1983. 

An Economics Ministry spokes- 
man said, however, that the big 
trade surplus could disappear rap- 
idly If the mark strengthened to a 
level of around 2.20 to the dollar 
in the next few months. 

The mark did strengthen on for- 
eign exchange markets Wednesday 
after news of the trade and cur- 
rent-account surpluses. 

In Frankfurt, the dollar dipped 
as low as 23520 DM. It was fixed 
at 23540 DM, almost 2 pfennigs 
below Tuesday's fixing of 23764 
DM. 

Frankfurt stock and bond ana- 
lysts said the March numbers were 
good news, but they added that be- 
cause U.S. interest rates were so 
high, it was unlikely that there 
would be a rush to West German 
investments. 

The Economics Ministry spokes- 
man said West German industry’s 


continuing success in selling to for- 
eign markets, despite the wide- 
spread recession, was the main rea- 
son for the current-account im- 
provement. 

The Economics Ministry expects 
the current account to be in bal- 
ance this year after a 17.5 billion 
DM deficit last year. Economics 
Minister Otto Laxnbsdorff said 
earlier this month that a s mall sur- 
plus was even possible. 

Exports last month rose to 41.8 
billion DM from 34.5 billion DM 
in February and compared with 
33.8 billion DM in March, 1981, 
the statistics office said. 

Imports rose to 35.4 billion DM 
last month from 30.8 billion DM 
in February and 33.9 billion in 
March, 1981. 

The West German current ac- 
count showed a deficit of 1.7 bil- 
lion DM for the first quarter of 
1982, compared with a surplus of 
93 billion DM in the fourth quar- 
ter of 1981 and a deficit of 9.1 bil- 
lion DM in Lhe first quarter of 
1981, the statistics office said. 

The trade figures showed a sur- 


plus of 1 1.1 billion DM in the fir$t 
quarter of 1982 after a surplus of 
143 billion DM in the fourth quar- 
ter of 1981 and a deficit of 200 mil- 
lion DM in the first quarter of 
1981, the office said. 


Lombard Change Seen 

MUNICH (Reuters) — Lothar 
Mueller, president of the Bavarian 
state central bank, said Wednes- 
day he thinks the Bundesbank 
could decide on May -6 to elimi- 
nate the special Lombard rate and 
return to normal Lombard lending 
at a lower level 

Mr. Mueller, a member of the 
Bundesbank Council which would 
make the decision, made his re- 
marks at the presentation of the 
state central bank's annual report. 

The special Lombard rate was 
instituted last year when the regu- 
lar Lombard facility of 9 percent 
was abandoned in favor of a 12 
percent rate The special Lombard 
rate was last cut, by & percentage 
point to 9Vi percent on March 18. 


Prof it- Taking Pushes 
Prices Down on NYSE 


From Agency Dispatches 

NEW YORK — Prices on the 
New York Stock Exchange declin- 
ed Wednesday for the second day 
in a row and analysts attributed 
the downtrend to profit-talringand 
incr easing pessimism on Wall 
Street regarding budget negotia- 
tions between the white House 
and Congress. 

The Dow Jones industrial aver- 
age accelerated its decline in after- 
noon trading, dipping by almost 
eight points, but then pulled back 
near the close to finish off 4.86 at 
852.64. Declines led advances by 
an 8-to-6 margin, and volume nar- 
rowed to 503 million shares from 
the 56.5 million traded Tuesday. 

“A budget compromise is the 
critical issue facing the market.” 


Japan’s Surplus Last Year 
Increased to $20.5 Billion 


British Air’s Restructuring Will Put the Stress on Profits 


< j J* ; By Steven Rarmer 

'■ 3 Ncw York Tbna Service 

L ; c 5:." LONDON — In a tacit adnris- 
? n jjnon that bigger and newer is not 
-' .j J jft^always better, British Airways an- 
'<3r ; -renounced Wednesday axcorganiza- 

»i.t «.i__ iL.t «M4nu Mlit 


For the air traveler, the result is 
likely to be different lands of ser- 
vices from division to division, as 
the greater management independ- 
ence takes hold. Although the air- 
line will remain British Airways, 
each division manager will be al- 
make changes in fares 
i services, within certain limits. 

“The idea is to give a much 


trying to stem losses that 
totaled £240 million in the fiscal 
year that ended Much 31, is re- 
flective of much of British indus- 
try, particularly the state-owned 
ones. Until recently, the push was 
towards single company domi- 
nance in most industries — steel 
autos, rail, and so on. 

But nearly all of those merged 



. ? - '"ers were British 
“ w r’^and British < 

s .“ .Corp. • 
s> * 


man, at a briefing. 

In many ways, what is happen- 
ing to British Airways, which is 


way m wmen nearly 
large companies are striving to im- 
prove their management, often by 


instituting techniques such as 
“profit 0601615" that U.S. compa- 
nies have been using for decades. 

“The intent is to give a great 
deal of freedom to the profit cen- 
ters," said Roy Watts, the manag- 
ing director. "The emphasis is on 
profit.” At the moment, the airline 
is £1 billion in debt, with interest 
charges of £120 million per year. 

British Airways is in search of 
profit — by the 1983-84 fiscal year 
— in part because it would allow 
the government of Prime Minister 
Margaret Thatcher to sell the 
state-owned carrier to private 
investors. As part of that effort, 
BA is striving to improve its pro- 


ductivity, which is far below that 
of American carriers. 

In the past three years, the line 
has cut its staff from nearly 60,000 
to less than 42,600 by the end of 
May, with further reductions al- 
most certain to come later. 

Under the new management 
structure, profit targets will be pro- 
vided to each of the division execu- 
tives. Some support services will 
remain centralized but a new inter- 
nal pricing system will be used to 
try to provide a dear sense of what 
is making money and what is noL 


Resaers 

TOKYO — Japan registered a 
trade surplus of $203 billion in the 
f in a n cial year that ended March 
31, more than three times the $6.77 
billion surplus recorded the 
ous year, the Finance 
said Wednesday. 

The increase followed demands 
from the United States and West- 
ern Europe for Japan to take steps 
to achieve a more balanced trade 
item, mainly by importing more 
oresgn-manulaclured products. 

Japanese exports rose 10.9 per- 
cent from the previous 12 months 
to $149.6 billion on heavy sales of 
dec ironic goods, notably video- 
tape recorders, ships, steel cars 
and machine tools. 

But Japanese importers bought 
less than 1 percent more foreign 
goods, a total $129.1 billion worth. 


£ 


with oil malting up the bulk of the 
purchases. 

The strong trade performance 
brought Japan’s current account, 
which includes flows of funds in 
such areas as insurance payments, 
shipping and tourism as well as 
trade, to a $5.95-billion surplus, 
the first surplus in three years. The 
current account was $7.01 billion 
in deficit last year. 

Japan’s trade surplus widened to 
$2.06 billion in March from $1.30 
billion in February. 

Exports fell 3.7 percent to 
$13.2! billion in March from a 
year earlier, while imports were 
down 42 percent to $11.15 billion. 

The current account showed a 
5926-million surplus in March af- 
ter a surplus of $3 5 million in Feb- 
ruary and a $777-nrillion surplus a 
year earlier. 


Monte Gordon of Dreyfus Corp' 
said. 

Mr. Gordon said many of the 
other background issues worrying 
the market hinge on whatever fed- 
eral spending agreement might be 
worked out, including the size of 
federal deficits. 

Analysts also said the market 
was trying to regroup after six 
weeks of gains, with investors 
holding off to wait for signs rally 
sentiment still existed. 

Ray DeVoe, market strategist of 
Legg Mason Wood Walker, said 
that the poor corporate-earning re- 
sults being reported indicated that 
"the long-expected economic re- 
covery still has a long way to go." 

But institutional investors still 
want to unload excess cash 
reserves accumulated while they 
waited for stock prices to decline 
earlier this year. Their wish to get 
in on the recent rally is likely to 
cushion any correctional decline of 
the market. 

On the NYSE floor, blue-chip 
stocks led the decline and were 
very active, indicating heavy insti- 
tutional selling. 

Volume leader Standard Oil of 
California dropped Vi to 30'4, 
IBM lost % to 64*. AT&T lost Vi 
to 54*. Sears fell * to 19*. Unit- 
ed Technologies was off 1* to 
37*, General Motors fell * to 43 
and Eastman Kodak was down 1* 
to 72. Kodak also reported lower 
earnings Wednesday. 

On the American Exchange, 
New York Times was among the 
most active issues. The company 
said it could not explain the activi- 
ty in its stock, other than the im- 
provement in first quarter earnings 
announced last week, a corporate 
spokesman said. New York Tunes 
shares gained about 2* to 41*. 

The company reported a rise in 
first quarter earnings to $1.51 a 
share from 98 cents. 


apt* 


Falkland Crisis Puts Strain on Bank Consortia 


state 


eat control of the Bank of England 
during the U3. hostages crisis in 
Iran, the bankers say, the New 
York account is controlled bv the 
Argentine central bank and the 
banks have no say in how it is run. 

Financiers here said British 
members of some consortia have 
already persuaded other banks to 
give them a share of the incom- 
plete interest handed over by Bue- 
^ : banks, which have loaned money . nos Aires on payments due in the 
to Argentina as part of interna- last few weeks. However, in other 
‘ : ? 'j tional banking consortia, to receive cases such sharing is being resisted 

by the non-British partners, strain- 
ing relations inside consortia. 

. . One senior banker said be ex- 
pects some British banks denied 
such payments will soon start to 
pul pressure on their partners with 
threats of legal action if appeals to 
bankers’ solidarity fafl. 

He said matters could end up 
producing a rift in the syn d icated 
loan market between London and 
other financial centers. 

The British banks base their 
claims on a clause, present in 
many, but not all international 
Eurocredit contracts under which 
any interest received must be 
shared among all members of a 


.* . a * w*; ; By Stephen Nisbet 

ROden 

* ,:•£ f > r. LUXEMBOURG . — Senior 
■ bankers are increasinigly worried 

j ■ —that die Falkland. ■ Islands . crisis 
’■ ; j £ > could damage inlernatiorial capital 

4 : ’*■ ^ strains between bants in Britain 
I' r and other Western countries; 

V 5 3 The bankets say their concern 
; : -i focuses on. demands by British 


■t ; n.“' 

share of interest payments made 
a - from Bnenos Aires since the crisis 
j £ i * began. 

' Because Argentina and Britain 
t . \i- have frozen each other’s assets, At- 
' “* l ggnrina is deducting the amounts 

due to Britain from the sums that- 
Opjlit remits to the agent or member 
« banks of each consortium, the 

A bankers said. 

L, H| Argentina has said that Britain’s 
payments are put into a medal 

5 ^ blocked account in New York, but 
, Lilj British banks dispute Argentina’s 
Inf I v technical description of this as an 
? *''* escrow account 

Unlike the special escrow ac- 
. count opened under the independ- 


consortium in proportion to their 
original stake in the Joan. 

However, bankers said tbe terms 
of such clauses vazy from loan to 
loan, depending on the national le- 
gal code undo: which the agree- 
ment was drawn up. 

The bankers could recall no pre- 
cedent for this sort of dispute and 
said consortium members were as 
likely to be influenced by business 
considerations as by a strict analy- 
sis of the British banks’ legal enti- 
tlements. 

One banker said British banks 
could not declare Argentina in de- 
fault on such loans because such a 
decision had to be taken by a ma- 


jority of member banks in a con- 
sortium. However, be said British 
banks could threaten such action 
in cases where they have acted 
alone in lending funds to Argenti- 
na. 

Bankers said that if the Falk- 
lands crisis drags on, Argentina 
might have to seek rescheduling of 
its foreign debt repayments as high 
military expenditures eat into its 
already depleted reserves. 

Foreign bankers in Buenos Aires 
have estimated that Argentina 
needs $3 billion in new credits just 
to cover interest due this year on 
existing debts totaling about $34 
billion. 


CURRENCY RATES 


Interbank exchange rates for April 28, 1982, excluding bank service charges. 
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“THE AFRICAN DEVELOPMENT BANK GROUP 
WISHES TO ANNOUNCE THAT THE 
EIGHTEENTH ANNUAL ASSEMBIY OF THE 
AFRICAN DEVELOPMENT BOARD OF 
GOVERNORS AND THE 9TH ANNUAL 
ASSEMBLY OF THE AFRICAN DEVELOPMENT 
FUND BOARD OF GOVERNORS SCHEDULED 
TO TAKE PLACE IN LUSAKA, ZAMBIA, MAY 3 -7 
WILL NOW RUN FROM MAY 5 - 8, WITH 
THE OPENING CEREMONY AT 3 PAL MAY 5. 

THE AFRICAN DEVELOPMENT BANK 
GROUP REGRETS ANY INCONVENIENCE 
RESUITING FROM THIS 2-DAY 
POSTPONEMENT 

AFRICAN DEVELOPMENT BANK 

TELEGRAPHIC ADDRESS: AFDEV ABIDJAN 
TELEPHONE 32-07-11 
TELEX 3717/3498/3263 
01 BJP. 1387 ABIDJAN 01 IVORY COAST 



CREDITO COMMERCIALS - ACCOUNTS 1981 


OTHER GOOD YEAR. 
ARALANCE OF CONFIDENCE 


In 1981, in keeping with the policy pursued in recent financial 
years, we have aimed at strengthening our net worth by containing 
the costs, particularly for deposits, and by improving and develop- 
ing services. At the same time we have endeavoured to maintain 
our domestic market share through increase of customers and im- 
proved levels of professional standards for our staff. 

As regards credits, subjected to restrictions, more attention has 
been paid to giving constant support to deserving enterprises also 
by making an ever wider use of acceptances and guarantees. 

- NET PROFIT: 

10,680 million lire (8,471 million in 1980), of which 3 billion were 
distributed to shareholders and 7.6 billion were allocated to the 
ordinary reserve. 

- DIVIDEND: 

300 lire per share, payable from April 28. 1982 (240 lire in 1980). 

- CURRENT AND DEPOSIT ACCOUNTS: 

2,725 billion lire, of which 2,172 billion were customers' depo- 
sits. 

- LOANS AND ADVANCES: 

2,000 billion lire, of which 1,148 billion with customers. 

- SECURITIES PORTFOLIO: 

730 billion lire, with a profit ofl2,811 million including trading 
with customers. 

- ACTIVITIES: 

Further expansion of the foreign department (+43%) and secu- 
rities (ad ministered securities amounted to 1.429 billion, +43%). 

- DOCUMENTARY CREDITS, GUARANTEES, 
ACCEPTANCES: 

They were increased to 363 billion (+52%) including 102 billion 
banker's acceptances. 


- STAFF: 

1,995 employees, +5% over 1980. 

- MAJORITY SHAREHOLDERS: 
Monte dei Paschi di Siena Group. 


SOME SIGNIFICANT BALANCE FIGURES AS AT 31/12/1981: 

(in billion lire) 


DEPOSITS: 

• customers’ deposits 

• banks* deposits 


2.172 

518 


FINANCIAL ASSETS: 

• loans and advances to customers 

• deposits with Italian and foreign banks 

• compulsory reserve with Banca d'lialia 


1.148 

850 

294 


SECURITIES PORTFOLIO 


730 


SHARE CAPITAL, RESERVES AND FUNDS 


125 


Chairman: 

Vice-Chairmen: 

General Manager 


Cesare Panizza 
Edoardo Catellani 
Alberto Falck 
Giuseppe Lazzaroni 
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NYSE Nationwide Trading Closing Prices April 28 

Tables include the nationwide prices up to the dosing onwall Street. 


U.S. COMMODITY PRICES 
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16% 14 Trcninc 2.13 
49H 30H Transeo I JO 
SSV W% Tone pfiJ7 
B Va 4H TrantCfl JWI 
20% UV TrtiP BT2S6 
Vti 4% TmsOM 

13 T% TARIM 

30% TOVTmnwv 1J0 
54 41 Travlre UB 

23% 17% TrlCnn 1J79 
32V IB TriCn trilSO 
4% 2 V TrlSolr 

14 9% Triolna 40 
24% 12% TnaPr 1 
1SV S% Tritie .16 
25% 9% Tnnrv je 
23% UU TocsEP 1.93 

25% 15% TwinDs 1.10 
25% 10 TvcoL 5 .70 
27% 15% Twer jo 
54% 16 Tvnwnr 

31% 15% UAL 
30% 70%UGI 2JJ4 

22% IB'i UGl Df 175 
11 7% UMC M 

4% 2% UMET JB*e 
14 6 UMC Res 

9% IViUNH 
S2 37% US^G 340 
49 39% Unilvr l J7e 

61% 4SVUMNV +72e 


1J 7 11125V 25% 2SV>— % 
3TB 6 10V 10% 1*% 

39 6f% Oik 6% 

4 301 U% T1V— W 


2.1 8 XUu3) »*+ * 

3.1 29 14 13% 14 + V 

IB 175 38% J7V M — % 

1413 3H 24V 13% »»— 1ft 

ij i m m x x%+ % 

1253 21% W% XV— V 

laJ 8% 0% >%— % 

IS. 1 iv% 15 ki 15%— % 
li 14 11% 11V 11V+ V. 

IS <0 36 55% 25*^ % 

^ 4 848 am 20% 20%-% 

14. S «5V 15% I5%— v 

ifl 7 99 34% 3* 36V— % 

92 28 42V 42 42 — 11 

49 5% 4% 5%+ '+ 

»A 160 W% 19% 19% 

13 4% 3V 4V— % 

55 41 JV BM, 8V+ % 

7.9 4 10 32V 22%+ % 

7fl 6 1994 47% 46 V 1 47 — % 

II. 72 18V 18% 18% 

1Z S 20Vj 20V 20%+ % 

4 40 3V 3% 3% 

10 21 7 13% 11% 13% — % 

U 17 34 15% IS 15%+ % 

LS 7 jao 10V ID 10V+ V 

4J 4 118 12 11% 11%- % 

84 6 773 23 22V 22V 

L7 5 21 14% 14% 16%— *1 

15 5 378 13% 12% !2%— % 

U 7 108 16% 16 16%+ % 

» 177 20% » 20*- % 



6lu43% 

43 

*3 — V 


7% UtiCamr 20 

U 

t— t— r 

_r 




99, 

3’* Urth MC 

391 

65 


74 






132 










18 


497 


51% 

S1%+ % 




18 

+7 

152 

96% 

96 

96 

31% 

25% UnEI 

pt+50 

18 








■H6+0 



153 

33 

31V 

31V— 1% 



CM 4 



10 



4V— % 





IX 

■ 

7V 

7% 

7%— Is 

55 

*r» UEI OIH 8 



161745 32V 31% 32% 

17 40 U'm II (I — V 

47 4 23 11 HJV 10V- % 

1 J 13 IX 55% 55% 551*— % 

96 IV 1% IV+ % 

6 993 128 125V 12*li — V 

10 345 9% 9 9 — % 

9J J 781 27V, 27 27*,+ 

IS 203 78% 78 78%+1'm 

13. 20 S4V 54V 54V + V 

29 64 29 20% 2BH+ W 

17 54360 23V, 2211 XV* % 

54 490 41V 39V, 40 +1 I 

10. 4 1103 10% 2*V » — % | 

12 7 479 If, 34% 34A+ V | 

7 J 6 250 49V 48% 48'% — T 

It 3 19% 19% 19% i 

It 73 23% 2JV 27% — is 
TJ 4 249 MV 25% 25V 
4fl 7 34 19% 1BV 19'*+ % 

1271 1430 «0V g** M‘5- % 

A 30 551 14% 13% M 

II 6 * 18% IBM* 18% 

J 13 1004 30% 29V 30U.+ % 

U 14 10 26 25% 2S%— % 

19 6 1270 X U'l % 

17 X 2% 2V JV 

7J 7 129 24% 24% 241V- Vs . 

7.9 3 26V 26 2»%+ V , 

12 2% 2% 2% 


45% STVsUWICnl 1 
61% 11% UnPOC 140 
10% 5% L’nlrovi 

46 36 Unrvl Pi 2v 

25 9 UiMD n 

14V 8% Ur, Bend 40 

28V 10% UCbTV ti.14 
54% 2716 UnEnre 232 
22V 17V U Ilium t«2 
7Tm X Ulllu pl 197 
>5% 73 Ulllv P< 2.70 
28 271, Ulllu pl 4 

43V 28 UnilllM 10 
24% 16% Uni, Inn 32 
14% 11 UJerBk 1.12 
6% 3% UtdMM 
4% TVs upwwn 
23 17 USFcS 5JT7# 

26% 10 USAlr .12 
MV =* USGvns 240 
3ir, w USHom .16 
11% 7VUSIIK# J6 
28% XV USLMS -no 
19 I1V UE Rty J0e 
36% 22% USSHo al 36 
34% 23 U5SIWI 2 
SI 36HUSTOOC t80 
61 31% UnTech 240 

75V 39% UTch pOJ7 
27% 19V, UTcTi 012-55 
74 1 7% UnlTd 146 

X% 19% Unltrd 8 35 
36 >4% llnlver 48 

I* MV UnlvPO .96 

27V 21% UnLeof 144 
67V 421* UPlotm 2-28 
31% 10V U5LIPE 84 
X 20V USLF pft2S 
8% 6% UslMI 

X 15% UlaPV 

21% 18 UtPL 

»U 1BVU1PL Pf2.ro 
17% IS UIPL pf2J4 i 

4SV XV VF Co 240 
XV 14 V Velcro J2 
16 pHVolet'In 40 
20% 11% Von Ortl 1.12 


,191k 

IS ThfE 


T 

IJ9 

IS 

0UW 

I4"V- % 

3* 

H% Think) 

1.10 

XI 11 

62 

15V 

34% 

15V + V 

45 

44 TnmBsl 

XI2 

+1 12 

7 

5|V 

51 V 

51V— V 

17% 

It rnumln 

+40 

87 t 

34 


!,t* 



9%HimMd 




15% 

14% 

14%+ % 

17% 

10% Tnrltty 

50 

63 1 

30 

12% 

12% 

17V 

18% 

,4% TIOo ro 

130 












23% — IV 

26% 

6V Tloerln 



209 

TV 

7V, 

7% 






34-4- 



s»v 

*6% Tim 1 pfBl+7 

23 

» 

49% 

4« 

49 — V 

68% 

54 nmi ofC4J0 

75 

17 

57% 

STVi 

5717 






573 

45% 

45 

45 + % 

78 


3+0 

65 7 

16 

57 

5646 

S6V— % 

34 

31 7005110 

1 

X« 4 

32 

25% 

25U 

25%+ 







11% 


10% 

IS TalEdls 

236 

a o 

>41 

IS 

,7% 

I77S — Is 

16% 

14% TolEfl 

mut 

18 

4 

16 

16 

16 + •+ 


15 6 38 34H 24 24 + V 

IS SUM 20 20 3D 

7.5 6 26 8 7% I 

11 72 85 3 2% 2H— % 

10 924 6V 6 6%— % 

2 69 JMH J% J%— V 
13 7 902 *4V 43% 43%— 1 
SJ 6 43 43 <3 +1% 

7 J 5 71 60% *0% 60%+ % 

4.1 7 IBS 47V 46S* 48'*— % 

7.1 6 957 48 47V 48 + % 

1J11 64 15% 15 15V1+ V 

jj 10 85 5 4% 5 

13. 62046 12% IDS 12 

15. ,30 2 Ti 23V 3lw- V 

15. ,100 27% 27% 77% +1 

IS t200 29% 29% 79% -MV 

16. ^0 40% 40V. 48%— % 

IS 60 77 26 26%+ % 

IS 3 14V 14V 14V + % 

IS. 3 57% 52% S2%+ % 

SO 72537 33% 33% 33V+ % 

S9 * 1066 37% XV J7 — V 

4 526 8 7V 7Tb— % 

SB <1680 41% 40% 41%+ 1 
4 IX 10 9% 9V+ % 

3851 1 10H 10% 10%+ % 

817 537 22% 22% 22% 

7J4 190 J2V XV 32 
IS 5 83 22% 22V 2J%+ % 
IS 4 35 3S IS 

IS =50 14 14 14 — % 

IS 12 25% 25% 25%+ *6 
2JI1 51U43H 43% 43%— V 
12 7 2 If 18 18 

BJ 4 1* 13 12% 12%+ % 

153 5% 5% 5%— V 

75 10 3 3 3 

27. TO 1? 18% 18%+ % 

8 4 695 15V 14V T4'k- % 
78 8 431 81% 30V 30> 

,J 203 13% 12% 17V— % 
72 *71 10% 101* 10%+ % 

1313 127 26% 25V 26%+ V 
22*0 29 13% 1JH 13%— V 
S4 9 199 31V 3iv 31V — V 
8+ T 974 23V 23% 23V+ Vs 
S9 10 34 48% 47V 47V— 7H 

53 51719 X 37*6 X*b— % 
7J 3 49V 49 'A 49 V + % 
It 60 21H 21% 21%4’V 

8.1 a ax 2«e 20% »%+ % 

.915 31 28% X XV 

54 S 95 21% 19 30 —2 

5J 7 747 18 17% IB + % 

62 1 32 26% XV 26 V — V 
49 8 774 47% 46% 47 — % 
S4 52631 20** l«v 19V— 2 
9j IBS 24% 73V, 23%-— IV 
11 50 7V 7% 7*» — Vb 

II. 9 Ml 19% 19% 19% 

IS 6 XV 70 20 — V 

IS 4 m 20% I0%-% 

14. 12 17W 1716 17% 

-V— V — 

SI 6 58 40 3»W 39H— % 

18 51239 20V 18% X +1% 
5.9 3 31 Pb 6V 6V— % 
7J 7 6 14 13% ]J%— Vs 


29% B varco n .12 
M'L 22% Wien J2 
15% «V wo JO 
30% 9% Votes 80 
4% 1% veneo 
10 8% veiisc I JSa 

m. 19V* Viacom 25 
41V 29 VKm PftlO 
13% ,01 s VeEPw I JO 
3 *% 2fiV0EP M S 
59 sovrvaEP efflJO 
68 58% VOE1 of 560 

61 58 VaEP PI7J5 

21% 18 VaEP BUM 
54 4S%VoE ofj/jj 
50% 4293 VaEP 01780 
ate 43MvoEF ptr « 
ra*k 8% Vornee 
XV 12V VulCliK .93 
54 40 VulOiM 2+4 

— 9 

21% I6HWICOR tM 
X WaOR 0(480 

XV 72 Wochav 1J4 
1BV 11V Wac*hl 44b 
OH 11% Welnoc .14 
53% 32taWIMa1 M 
3+% 70 WIMr, P» 
28% 21 V Welgm i 1 
29% 11% WkHRS at 27 
36 22V WalCSw 86 

38% u waiijm l 

31 18 WaKJ O7180 

xv 20V waroao ix 

63% 40% wmem 1 

25% 17 MarnrL 1+0 
43% 25V: WaihGs 2J6 
15% 14% Will Mai 188 
65 XV WGsN PKL5C 
18V: 15%W3bWt 2+0 
41 25WWOSM 5 40 
39V 30% Wo Ik In .48 
11% 8V Way Go* 306 
6Va 4 WronU JBO 
IJ 4%WfK>D 
41 ’b 32VWe%Mk 1.14 
36Vb 2, WOilsF 1.92 
24% lV.eWelFM 2J0 
19% 12 V Wenev n X 
X 23% WestCo .72 
19% IIMiWa*! wl 
25% 191* WfPfP *1 J0 
12V 9v* WstdT al J4 

11% 3% WnAIrL 

X W WAIT Dl 2 
32% 10 <n WCMA * 2* 
63V 47V YYPoO 
37V 71V WLirbon 1+0 
8V 7 WUn apfl.18 
18V 15V WUTI plt56 
MW 21% WestgE 180 
X% X wesNc ix 
3T* 24% Wevertw i JO 
48V 32%Wovr pfTJO 
£3 36V Wevr or +30 

65% 27>* wheel F 1J0 
5* X wImif pfSlJ 
45 27WWI%IF pt 2 


30'.1 22 WWrlaJ 

S 22 W WhIIC 
V SIVWWrC 

2IW WTilrlak 184 
17 SV vlWIckr +81 

8 4V WleWdl 

15% 18 Wllltam 

17% IIV WtfRlE 

13% 6W WlljhrO +5# 

XV XV WlnD» 2.14 
4 V SV Wnnbsr 
7% 3w Winter J 
32V tIViWIsEP 288 
4BW MWWfcE pia.ro 

27V 15V, WbtiPL 114 
21V 15 WhcPS 1.94 
Jiv, 21WWIICO 1J0 
104 89 Whco Pfi+S 

24V 12 WOlvW 1+8 
24% MHWemcl S3 
35V (6% WOoCPf +6 
27% 1ST* Wolwtll 1 80 
37W 22”: Wolw pflZ) 
low S% Wrld+r 
43V 2?'.* Wrlglv 
nil 2% Wurlhr 

11W 5V WvleLb 

14 W 6"* Wyly 

21V 13V Wynns 


US 56 10 9W 9V— V 

M2S X7U36W 3SH 34 + V, 
SJ 4 » 714 7V* 7ta+ % 

I. 414 09 14 13% 13%+ % 

42 4% 3% 4 

K. 31 «il t 9% 

1816 586 24V 24 24 — V 

S7 100 31 W 31 W 31W— IV 

II. 7 525 1314 I3H lt%- % 

li e2S 34 M 34—1 

IS 0 55V SSV SS'm — V 

M rffl 4t!+ 40U 40«— V 

IS *40 43V 43V 43V 

IS 7 MV X% XV 

IS. zM 53 a 51 

15. I11X48V 47% 48V+1 

IS z150 40V 48V 48V— IV 

42 14% 14V I4W+ V 

5+7 8 17% 17% 17%- H 

SJ 7 21 45% 44V, 44 V*— V 

f W YY «— 

11. 4 44 IK 18% 18% 

li *90 37% 36 34 -1 

£44 34 25 24% 3M+— % 

H 12 87 li 15V* 1S%+ % 

■Q3 12% 17 1216- % 

.720 ZS 37 SOW 51 —7% 

13 32 3i% an*— iv 

38 f 227 27% 27% 27V*— V 

77 13 72% M 

11 10 US 31V 31V 31V— V 

S+ 176 18% 18% 1BW— V 

SI 7 >9% 19% 1984+ V 

3J 4 71 31% 30% 31 — V* 

1 J 144444 54% 56 S6%+ % 

iZXD 745 MW 235* it — % 
9J 9 65 29V 28% 39%+ V 

SJ6 139 1914 18% 1X4— IV 
U !» 37 37-1 

us ro ia% lev i|% 

Uli W3 33 J2V nv-% 
1814 208 3K* 29% »%+ % 
US X 8%d 8% 8W — Vb 

13 6 65 4% 4V 4W— W 

12 X 7% 7% TV*— % 

1710 9u41% 41V* 41%+ V 

8+ 4 383 22V 22% 22*4+ % 
13.10 3 21% 21% 21%+ Mi 

18121411 II T7% 17%+ W 
tl 10 9 34% 341* 34V* + Vb 

2 in* 17% 17% 

74 « x m. a Z 3 %+ % 

97 4 10% 10V 10% 

TO 4 3% 4 

19. 4 10% 10% I0W+ % 

XI 5 705 11% 11V lit*— % 

5 42 63V* 42W 4H*— IV 
4310 171 33% 33W 31%+ % 

IS 45 8% 8V* •%— V 

IS 4 17% 17% 17% 

SB 52749 26% 26% 24%- V 
SS 6 55 23V 21% 21 %— % ! 
4+17 ,384 XV XV MV*— W 
7 A U 38% 33 31 — % 

70. 3, 44% 44V 44 V*— V 

5+ 7 944 33% J2% J3H- % 

It 13 38% 25% 351* 

4fl 2 33% 33 V 33V*— % 

5 56 17% 14% 17Vb — % 

17. ,230 36 35V* 36 +1 

SJ 9 269 29% 28% 29 — W 

U 7 233 29% 28 29%+ % 

93 1 32% 32% 32% 

5.9 6 324 27% 27% 27V+ % 

21. 2 1517 !W d 2 2V— % 

UU IS S 4% 4%— V6 

42 9 S97 19V* 19% 1VV 
4 7 222 76% 14% 14V* + W 
1+ 12 31 7% 7% 7%— w 

SO 9 9 34 36 34— % 

26 24) 5V 5% 5V* — W 

71 3% 3% 3%+ % 

BJ 7 454 371* MU 33H+ % 

13. ,40 is *4 44 

IJ 4 33 21V 21% 31% 

9J 7 B8u31% 21 21%— % 

77 6 17 24 23V* 23%— V* 

4 1 T *S dBS 85-4 

i 7 3H fttb 13% 13%+ % 


Chicago Futures 

April 28. 1982 

Open HtoO low SotHe o*. 

WHEAT 

LOeebe rotslnmn; OoltersoerBashet 
Altov 3+9 3+9VS 3JSV — 5 

jol 163 HI* 379 3J0% —JC 

S«P 197V 197V* 193V 3.95 —JIV 

Drt SUV* St? SI2V 4-WW -J»* 

Aflor 401V 4JIW SX% 479 -fl 

MOV S36W 4J7 4JQV* 4J4% — Jl% 

Prev. solas I277B. „ „ 

previkrFSBPen In, 51061. o«8S7. 

CORN 

SJMbumtaimon.-datanpv bushel 
MOV 276% 277 175 275% — *>% 

Jyj 2J7V* 2J8V 2J4W IB6% -JW 

Sep 271V* i§7 290% 191 — -WVi 

oS: 255% 276% X94V t95V* -JOV 

Mar iaS. UJ9V* JJ7W 3J»% 

May X14V 117V 3-1 SV 3.16 —XV 

prw MM31J3A. 

pr»« 'dart open Ini 127 J71 ett l+3e. 

SOYBEANS . , 

SJMbv iTvlBlmonii dollar* per by*he( 

May S54 4J4W S50 SBV +JI 

Jul 6+7 UP SJ3% 6+7% fJOn 

Aua SJ1% 474 6+9 472% +J2K 

Sep S74 476 472 474 +j0Z 

to 6JQ Saw 477 479% +JTU* 

J«, 4+1 4J4V* S09V* 4MW +61% 

i£,r 7M 1MV: 7JJ4W 727 +^W 

us* 7.19V* +JJ3V* 

Jul 777 778 W 737 7XW +J3M* 

Prev. soles 37,701. 

Prev «»gy*s eoen In, 90787. o« 1J8S 

SOYBEAN MEAL 

lestons; d«kMn B«rhra + ^, 

j5 V JttX 9250 191J0 192+0 +J0 

M 19iS) 19+00 W100 IMA +.10 

sen 19500 19S00 1MJ0 19S70 +J0 

Del 196X0 19SM 19SJ0 19SO0 +70 

D« 19E50 177 JO 19M0 19X90 ++0 

Jim 201 JO XI JO 200J0 2Q170 ++0 

Mar M6J0 X4J0 20+60 20600 +30 

May X9J8 — 20 [ 


Open High Lew 5eftie CM. 

Oct J6.W 5695 5635 5632 -33 

Dee 5480 5495 36+0 5672 -J3 

Feb 51 JO 53.00 5497 5457 — M 

Jim 52. SO 5260 57.90 52J0 —JO 

j„l S235 —J5 

Apr 5150 5150 S1J0 SIX — +S 

Prev. tolas 9JB7. 

Prev drors open in 1 51 JSfc up ■! X 

FORK 8 CU-1ES 

28J89 Rkj eentx per lb. _ 

Mat 53.90 84.10 82+0 82+7 -Vn 

JO, «tB0 63100 8TJ2 ttJ2 — }■» 

AW 80.10 BOJO 78J0 7890 -1+0 

fS 75+5 7555 7AM 7475 — *» 

Mar 7US 7555 75J5 75+0 

May 7555 -JO 

Jul 7S90 »s*0 7S60 76+0 —70 

AU0 7570 - 

Prev. wies 12706. 

Prev dav^PPen HW2A313L off «t 

FRESH BROILERS 

30886 lbs; eantaPtr ,b — j.«e 

Jun Kl2D 4020 46X 48J0 +* 

JW 49+0 49+0 49+6 A37 +55 

Aug 49 J5 +.15 

Prov. solas S 

Prev oovM open Infllfc up L 


ljiroSbd.n.; Jper 1 +Mbd.tL , 4 . 

May IBM 12X70 120+0 12UJ —146 

e =f» 

s 

%, eS 

*A 18350 1*150 W)58 1BQJ0 — UO 

Est. soles 3J7S Prev. sUestXS- 

PrwdBrtepenlw ijsn.dna. 


Open Htah Lew Settle On. 
CERT. OA POSIT 

runuiwn.-ptsofiiopci _ „„ „ 

Jun 8S.90 8M5 SS 

Sep BUS 8590 8578 BS» — 

n Sr Wk m 77 «SJ9 — J# 

»£ SI BSL7B JS35 65J0 — « 

Esi.Mlej 5763. Prev. sgJeiLML ■ 

Prev dar^upeit inf UUDI. up SSL 

EURODOLLARS 

M^mtw/PNniiapefc^ ^ j 

Gen K5D e*.u» U39 85+1 — W 

Cm SJl W57 5SM -.1) 

Mer K+2 6S50 8S+2 8S+S -A* 

Est. 90(64 707. Prev. soles KL 
Provflbyjppen m, 7.117, up2S. 

BRITISH FOUND ...... 

SparpotpXiiPoMew^XJJn 

Jun 17875 17935 1 7850 XJV5 — | 

8W 17915 17965 179B JM +S 

Dec 17046 17970 1J0« 13975 +M 

Mar wo* +19 

Pr!v dK? wen", df 7*+<l U* 

CANADIAN DOLLAR ■■ 

S- 1 -! II j| s$ » 

Dec J092 £102 sm 5110 +* 

bmt Jow 

Prev. sales 3.20X. .... 


Prev. soles 13788. 

Prev da Vs open Ini 45+49, at, 93S 

SOYBEAN OIL 

.977 +30 

jul 2032 2S« 2030 20,42 +A7 

SS %£ S2 SS &£ %% 

dS: IlS 21^ nS §S +I12 

SS? 2154 21+5 2150 +.15 

Mar 2179 2158 2176 2IJ8 +35 

prev. solas 14711. _ . 

Prev doY* open mi 54+sa ve 1 J». 

OATS 

SJM w m in%Nm; detiOT Per bwpH 

Mar SJ» X0SV 2JSW 107 —51 

Jul 1.94V* 174 V* 17W» 1.91% —52V. 

Sep 154% 1551* 151% 153 —52 

Dee 170 ijw 1J7V. 158V — 5iv 

Mar 152% 153% L92V 153W —52 

Prov.saMsl.767. 

prev daiFs open ini UBS.0H 288. 


WSTK. PLYWOOD 

^"•^‘’’uMo'l^TSLXlStJO -450 
i,ri lfi/LOO 16000 U&^O T57.W — 1?0 

iSx wS 

Ate 147 JO 147 JO 1aS50 16450 — 2J0 

5?? 17050 171.00 16SOO TOW —250 

Aler 17750 17750 17450 17X50 —150 

Prev. sotae 93t „ 

prev day’s open W 3J0 l e« 47. 


nmlMwT-.-gpat^ u 

sS 87-51 87+0 *7+7 B7S! 

Dec 8752 07.41 07^ BM —M 

«5r 8752 8755 8752 8757 —52 

55T BM 5731 87.1 3 B.1B -ffl 

5OT 87.14 B7.14 87.14 87.4 —56 

% X.12 87.12 07.12 g.tt -3. 

raflsnff- 


DUMA 

nea8Mprta.-ptt» 

Jun 43.' 

Sep 


WM, •” * tseB 49+0 4859 4673 —50 , 

Sm 4us SS mjb -+• 

^ *170 *170 6112 *J22 —M 1 

r£- 6*55 6457 M *177 -vO 

pSb Sxo 6180 *3J7 *3+0 —50 | 

6155 4X99 4139 6X80 -JO 
prev. solas 14+51 I 

Prev day's open ini 09.5*1. up 3*a 1 


tSZMsof IMpd 

49-14 63-1* 62-5_ 4M — ® 

42-4 65-7 61-29 62 —09 

41-30 42.1 4144 61-X — W 

61-28 tv-m 61-70 61-X —07 

6+24 61-24 6 VI 8 4+3 — 2 

41-17 6I-Z3 61-17 61-X —67 

41-15 41-1* 41-19 41-19 — 04 

41-14 47-16 6I-T4 dl-,6 —04 

61-14 41-18 6V14 61-16 —04 

61-14 *1-18 61-14 61-18 —0* 

4,-17 4,*W 41-17 47-16 —06 


JlAI 
Sep 

Dec 
MOT 

Jun 
5eP 
Dec 
Vtor 
Jun 

Prev. soles 4534 

Prev day's open w 48544. o« 4BL 


FEEDER CATTLE 
■i sen bh- cents per a 

SET 6755 475S *LSS 6+77 -+3 

AUO 66+5 46.75 6620 **+2 —46 

Sep 65 JK 6530 65 +0 *5+7 -J3 

Oct 6555 65+0 *495 6500 -^50 

NOV 4SJ0 45J0 6S30 65.C 

jan 45» -JS 

Prw’dal^openlni BJ9i.otti49. 

^Bw.-eM-.gwX.^ _ UJ 

JUl 59 JS WAS S8J2 5580 —37 

AUO 5IP5 59XO SBJO 98JD —63 


72 14 73 24 

2311 2 ZM 

10. 71614 lS% 
U 4 25 


83V X 
21 % ll%— H 
17V 18 + % 
34% 34%+ % 


W 27* 2% 7%+ % 

1+4a 45 9 II 32 31% Jl%— % 

3 3% 3% 3%— % 

.181 IJ 54 5% 5% V+— V 

19 45 1% 8% 6V+ % 

+0 42 6 14 14% 14V 14V— % 

— x — y — z — 

43’* XV, xerox 3 1+ 5 4123 37 35V J5%— 1% 

21V 1044 XTRA 64 4+16 35 14% 13% 14%—% 

28V* IBHZnleCp 126 SJ 3 14 XV XV XV— % 

35% I5H Zapata 32 36 5 765 ,9% 19% I9V+ M 

04 23’,- Zayre +M» 12 6 691u34«* 34% J4V+ V 

2Fa lawZenilhR 20 XI 18 939 14% 13% 14V* 

25 1 *% Zfro s -54 26 ID 12 27% 23% 33%+ W 

45% 18 Zurnln 120 if 4 SI 20% XV 30%—% 


IIS TREASURY BONDS , 

IB pct-5 tee+BO.-pt* A 93ndi jnf 198 pl 
Jun *M4 63-39 63-16 *3-T8 —11 

Sen 44-1 64-6 43-24 63-36 —11 

Dec 6*6 64-14 44-2 444 —10 

SS *4.14 64-22 *4-12 44-14 — 09 

jST 6+» £31 64-X «-» -g 

Sep M-a 65-7 44-a 65 —09 

Dec 45+ 6X14 4M 46* —08 

Mor 65-17 65-21 65-17 *5-17 — 08 

JST *5^25 *503 *5-23 *5-25 -08 

sS SjI *6-5 43-30 44 — 08 

Dec 444 66-14 444 64-7 —08 

Pi-jy jainSi^xQ. 

Prev'daKs open in, 197.187. off 1.14L 


Eurocurrency Interest Rates 


New Issue 
April 29, 1982 


This advertisement appears 
as a matter of record only. 


Canada 


DM 200,000,000 

B'/z°/o Deutsche Mark Notes of 1982/1989 


Offering Price: 100% 

interest: 8’/*% p.a. payable on April 30 of each year 

Redemption: April 30, 1989 at par 

Listing: Frankfurt am Main 



Commerzbank 

Aktiengesellschaft 

Orion Royal Bank 
Limited 

AJahli Bank of Kuwait (K.S.C.) 

Arab Banking Corporation (ABC ) 

JuGus Baer International 
Limited 

Bank of America International 
Limited 

Bank Leu International Ltd. 

Banque Franchise du Commerce Extmieur 
Banque Internationale a Luxembourg SA 
Banque de Paris et des Pays-Bas 

Baring Brothers & Co., 

Limited 

Beyerische Vereintibank 
Aktiengesellschaft 
James Capel & Co. 

County Bank 
Limited 

Credit Suisse First Boston 
Limited 

Delb ruck & Co. 

Dominion Securities Ames 
Limited 

Giroxentrala und Bank 

der dsterraichischefl Sparkassan 

Aktiengesellschaft 

Groupement des Banquiers Prives Gerwvois 

HGI Samuel & Co. 

Limited 

Kleinwort, Benson 
Limited 

Kuwait International Investment Co. s.a.k. 
Lehman Brothers Kuhn Loeb International. Inc- 

Manufacturers Hanover 
Limited 

Merrill Lynch international & Co. 

Samuel Montagu & Co. 

Limited 

National Bank of Abu Dhabi 
Nomura International Limited 


Deutsche Bank 

Aktiengesellschaft 

Dresdner Bank 
Aktiengesellschaft 
Westdeutsche Landesbank 
Girozentrale 

Algemene Bank Nederland N. V. 

Arnho Id and S. Bleiehroeder, bic 

Banca Commentate ItaWans 

Bank fur Gemeinwirtschaft 

Aktiengesellschaft 

Bank of Tokyo International 

Limited 

Banque Generate du Luxembourg SA. 

Banque Nationals de Paris 

Banque Populaire Suisse SA Luxembourg 

Beyerische Hypotheken* und WechseJ-Bank 
Aktiengesellschaft 

Berliner Handels- und Frankfurter Bank 
CIBC Limited 

Credit Commercial de France 

Craditanstalt-Baiikverein 

Deutsche Girozentrale 
- Deutsche Kommunalbank - 
Euromobiliare S.pA. 

Goldman Sachs International Corp. 


Sal. Oppenheim Jr, & Cie. 

N.M. Rothschild A Sons 
Limited 

Schroder, Munchmeyer, Hongst & Co. 
Sod^t^i G^nerale 

Swiss Bank Corporation international 
Limited 

Verband Schweizerischer Kantonalbanken 
M.M. Warburg-Brinekmann. Wirtz & Co. 


Hambros Bank 

Limited 

Industrie bank von Japan (Deutschland) 

Aktiengesellschaft 

Kredietbank N.V. 

Kuwait investment Company I5.A.K.) 
Levesque, Beaublen Inc. 

McLeod Young Weir International 
Limited 

B. Mender seel- Sohn & Co. 

Morgan Grenfell & Co. 

Limited 

Nesbitt, Thomson 
Limited 

Norddeutsche Landesbank 
Girozentrale 
Pitfield Mackay Ross 
Limited 

Salomon Brothers International 

SkandinavisJra Enakilda Banken 

Society G4n6rale de Banque SA- 
Trinkavs & Burkhenft 

Vermns- und Westbank 
Aktiengesellschaft 
S.G. Warburg & Co. Ltd. 


Morgan Stanley International 
Wood Gundy Limited 


Amro International 
limited 

Atlantic Capital 
Corporation 
Banca del Gottardo 

Bank GutzwiHer, Kurt, Bungener (Overseas) 
Limited 

Banque BruxeBes Lambert SA 
Banque Indosuez 

Banque de Neuflcze, Scftfumberger, Mallet 
Barclays Bank International 
Limited ' 

Bayerische Landesbank 
Girozentrale 

Bums Fry 
Limited 

Citicorp International Bank 
limited 

Credit Lyonnais 

Daiwa Europe 
Limited 
DG Bank 

Deutsche Genossenschaitsbanfc 

European Banking Company 

Limited 

Greenshlelds 

Incorporated 

Handeisbank N.W. (Overseas) 

Limited 

Kidder, Peabody International 

Limited 

Kredietbank S A Luxembourgeolse 

Lazard Frkres et Cte 
Lloyds Bank International 

Limited 

Merck, Flnck & Co. 

nfidSand Doherty 
Limited 

Morgan Guaranty Ltd 

The Nikko Securities Co_ (Europe) Ltd. 

Den norske Creditbank 

Richardson Securities of Canada (U.K) 
Limited 

J. Henry Schroder Wagg & Cc. 

Limited 

Smith Barney, Harris Uphem & Co. 

Incorporated 

Svenska Hsndeisbanken 

Union Bank of Switzerland (Securities) 

Limited 

J. Vontobel & Co. 

Yamaichi International (Europe] 

Limited 



OoOar 

D-Mark 

Swiss 

FnwK 

Sterlbre 

Frond, 

Frupc 

ecu 

SDR 

1 AA. 

14% - 14% 

8*8- 9 V* 

3%- 4 

n’t. ■ 13X8 

20% -20% 

13% -14V. 

UIA-13% 

2M. 

14% ■ 14% 

8% -9 

4%. 4% 

13% -13% 

21% -22 

13%. 14% 

13% -13% 

3 M. 

UX8-14<K. 

8% -9 

4% -4% 

13% -13% 

21%-22 

13% -14% 

13% -13% 

tM. 

14%.- 14%. 

B%-B% 

5%-S% 

13% -13% 

21% -21% 

13% - I4W 

13% -13% 

1 V. 

,4%-,«te 

(%-*% 

JIW-5%. 

,3% -13% 

19%-U 

177k - ,3% 

72% -13% 


Pr»v Int l to KB. off MB. 

FRENCH FRAItC 

.igw +i-» 

pSi’aSrt wen M 226. u»X 

GERMAN 66ARK 

Sk 5S AM +410 +415 +33 

Prov (Srrapm lirf 14>4W. U»2B70. 

JAPANESE YEN 

5 Sir w -» 

ua mni? JXM353 AOOO iXMQl — 15 

ig SS&SSS 5044.3 504*5 -jj 

KJ«!?3SRw 1W8XUP3J97. 

J sS Si S S Is=£ 

£ 5430 5430 5428 ^ T » 

Pr»v'rtov?5p5i’ln, 1+3*7- 


New York Futures 

April 28,1982 

own HM Low SnfHn aw. 
MAINS POTATOES 
iMBHw'anbNrlL . 

Nw 754 759 75S 759 +.72 

Feb 857 

Mar 9 35 935 930 930 —JO . 

Air U+9 10+5 1IL49 10+5 -JS 

Prev. iotas 73. 

Prev doyl* nun M J,l» up 7. 


SST ,39.10 14058 1»50 1»2 —159 

Hil 1 *4 -XI 1*550 IZ4+0 12559 —159 

iS> l^ro iwS 11BJ0 i»m -SI 

SS 11350 '1*50 11550 115.93 —50 

ttr 11320 11320 11250 17X93 —20 

JSS m.ii nut iii.il in* — * 

PrwdaV^apon Inl 9.904, off 13X 

SWOAR-WORLOn _ 

UUMIhSJ ONltSMT d>. 

May US Mi 897 9 JO +J3 

921 958 921 954 +21 

Sen 954 935 952 931 +24 

Oct 927 105* 9 36 9 35 +.,S 

jan HL20 7 030 1030 1036 +33 . 

Mor HL71 1051 ,021 KLB1 +.10 1 

May 1056 11-U 10.9* 1150 +57 

jul 71.15 11.15 11.15 IMS +55 , 

Sop 1128 . 1120 1120 11X3 —57 

Prev. totes 13+1X 

Prev day^wwn tnl 44+90. up 1290. < 

COCOA 

,8 metric Isa *,- 1 par ten 


Opm HIM Low Settte Cbm. 

COTTON I 

5+0*-6A*4 4851 6U5 +fls 
JW* 69-7D 4953 4*25 *92* 

C& 7220 7256 7356 7260 +.U 

□K 7X40 7X70 7125 7X65 +3 

SS 7SBS 7157 7W5 WUO +.| 8 

Mar 2“J - +.15 

Jul 2-2® +-.1* 

OC r ™ +39 

Prsv-0OlesU2& 

PnvaayvoMaimx+BXaex . 


Mar 7020' 7*+q 4928 49+0 -25- 

jul 722S 7295 7120 77+5 —JS 

7450 7420 3350 7X20 ' -JO 
nlc 7450 7iJ5 7553 7SJS —6S 

7725 7725 7725 7455 -55 

SS- »■» I** 33-1® -+S' 

May M+5 80+0 mm 19J5 —M 

ju, 6125 

ijj, 8S+0 8350 6320 8295 —M, 

Qec 6175 9630 7030 DJ0 — +4 

jS 0650 1650 1425 6655 —40 

HEATIHOOIL 

22r 9ftJ» «J5 *»50 TUO +J* 

Jun • SS £ro Em 

Jul 8850 6890 6480 K3f +JJ 

jfL 6620 8895 *720 88J8 662 

SS 8450 89+5 6625- 6925 +2$ 

SS *030 9030 87+0 *850 +35 

Nov 91+5 *1+5 9025 91+5 +25 

Sc 9X20 9250 9UD 9X73 +65 

jSt A2S 93-55 SU5 94.15 +60 

Her 95.15 +30 

K£g%iSZi»vui t .mn*. . 




MOV 7195 7315 .7045 7685.- —43 

Jun 7172 —67 

jS 73U 739J0 72S5 7245 -4J 

sS, 7SS5 75*5 7430 74*0 ^3* 

Die 7745 7855 7*95 7 715 — SJ 

iSr 00X0 RB5 7975 7*15 

Mav ‘ B65 8195 8175 8745 -S| 

Jui 8345 —5* 

jS 6925 6405 (525 IM'-Ji 

Dec 8995 . —56 

jS? 6685 =&8 

Prev. sales 16.139. , 

prev day's open In* 3B.942, on 351, 

PLATINUM ^ ; 

iisr™ ^srSTSo^iJo >37+0 

34B50 348J0 OT50 3*34 —IN 
m rwqi 34450 XXTO 3SL50 -Ul 

Xi, vim ]um lilJO M2J0 —ssu- 

iS? M50 3^50 37250 372JB —350 

jJ| 3*350 343X10 34350 34X01- 

P^'<tay?^»lAt 7+34 up 2«a 

^ V ^ a ° a S^riS3o%4m *.» —126 

TZ? 36250 84250 8J4+0 399.10- —K 

od JTsjb 378ja V750 bsw -* 

fCS 384J0 38620 37920 38150 —JO 

SS auo Saw amjo aruo -m 

^ 40320 40320 39720 »*JQ — J» 

jS 7SS 4030 4030 49840 -20 

Ju 41800 41950 41880 41X40 . —88 

Oct 

Fob 

^■£S2£TW13428X0*4 S *. 


BS25 6605 15X0 882+ ' —6+ 


3O450 3M50 39150 39120 -5» 

4(Q20 40320 39720 9*20 -J* 

4030 4030 46840 -30 

41800 41950 41880 4JXW . —88 


Cash Prices 


April 28,-1982 ’ 

Commodity and unit Wed Year aw 

FOODS 

CafVM 4 SatvfCrL Ifa. IM 7 JS 

TBXTIUSl 

Prmfdotti 64-3038^1+ Yd CM 0JJ 

METALS 

3teM bUMto IPtttl.ten «a50 40050 

IronJ Fdrv.PWta. Ion J3D1I0 7373* 

SMKmwtnwntt. Twe-w 117-iu 

Lead Soot, lb 36-B -. U 

rmrrir 9^+ ft - 7MI ‘ FH 

TOtSrS!wr£“Zj:: — *4^5 ; m 

ZMC. E. St 1_ Boats. % — .25 0+3U. 

Silver H.Y. ox — 7.1 M na 

SnM N.Y.OZ. — 35*20 46179 

New York prHM. 


Floating Bate Notes 

Oofiiig prices, April 28, 1982 

Banks 


»tav 1738 17S5 I7W 17W — S4 

^5 1705 lri* MSO 16S3-62 

' 1730 1793 WO 1*93 —S3 

Die 1775 7791 TOI I7M—J3 

SS 1838 180 1«M '798-2 

May i«Sz2 

jul 1M* —48 

Est. eoles XI20 l Ptev. enlae X828 
Prow day’s ooen M 1X954. up 48 


lssaer+8in CMVMnt. Coupon Next 


I n ner Min cm M u t. Co open Next BkJ Askd 
+26 99% 100 % 
9-30 100 100% 



6 
8 

Bl 

BBL InttS 
Bn E*» Algeria f%-64 
Bn AfHaueOcc6%-83 
BUE 5V09 
Bk Worms 5V-85 
BFCE6W-S3 
BFCESV-84 
BFCESV-87 

l ^- 38 

BNP SV 85/86 
BNP5V+7 
BNP5U4 7 
BNP 199* 

Barcwvi OUeas 5+0 
BorcJovs O' sea* 5-95 


Dllcorc 19*3 
emcorp I9S4-RRN 
Citicorp +94 

OTtaDTP Lmdtd 

CfHcaro T9B+e» wl 
OtaseSV+3 
Christiana Bk 5%+, 
CCCE5V56 
CCCESV-0? 

Crcdll AsrtenlC 6%-84 
Credit AprfeeleSb>-97 
CCF7-63 
CCF 4V**-83 
CCFSV+S 
Credit ansi SV-84 
Credltans, 5W+1/97 
Credit Lyon 6-81 
Credit Lyon 5% -67 
Credit Lvon 5V-97 
Credit Nafl SVO( 

Credit Natl 516-94 
DGBcnk6V-B2 
Den *tori>. 4-NovTO 
Den Norsk 6-OecTO 
Den Norsk 1*83 
Eutatxmk 1989 
Gtrozenrrote 5U-«1 
O etaBonken 6+8 
GZB6-83 
GZBS%-8« 

OZ05V-92 

IBJSV*-85 

IBJ5V-87 

IBJSU+ovU 
inuo-Soez5%-aS 
,ndosSue25%-*9 
Westminster Bk *44 
KOP6Vi-83 

Ktelnwprl Ben5V-91 
koreo6*Bk7%-85/88 
Korea Oev.Bk 7%-8l 


ORA NOE JUICE 
11888 Ibu eenis per %. 

MOV 11420 11450 ,1325 114JB +.10 

Jul 117+0 118+5 116+8 117+5 +5 5 

Askd Sep 11920 120+0 11920 120+0 +20 

Nov 12250 12220 12120 T222S +21 ' 

— JOI 12X70 12320 12350 1X4® ++5 

100% Mor 155S ++5 

100 Mur 137J35 ++S 

W6 Ju, 12825 ++5 

99V Sap UttOS +4S 

99% Prov. sates 758 

100'6 Prev day ■* open Int 6JBA oH 14. 


London Metals Market 

( Figure* te eierllnB per metricten, 
tStver In pence per irnyounoel • 
April 18.1902 


3PO* 84820 86920 86950 87050 

3 months 09630 6 9900 07730 *0050 

Cooper cathodes: 

spat 04X00 8*450 08350 8*450 

3 months 89X00 89X50 09150 09350 

Tin: spot 7.18050 7,19050 7.13050 7.15550 

Smooths 75*050 726550 754058 754550 

Lead: SOW 22450 32X00 32X00 32350 

3 months 33850 33850 33680 33750 

r&K.-spo, 42550 43*50 42550 42650 

3 months 42920 43050 42830 42750 

silver; Spot 39020 39950 40250 «3J0 

Smooths 41X50 41350 41850 41750 

Aluminium: Spot 5S950 55920 5W20 54020 

3 months 50250 5K230 58250 583X0 

Nickel: Spot 259050 259880 101850 351550 

Smooths 3+57-00 3+6050 3500+0 3 50350 


Commodity Indexes . . 

April 28, 1982 

Close Prevtoai 

MaodV* 1+08209 . t+tOOl 

Reuters. — .... HA- w*fl+J 

DJ. Futures.... NA 13124 

Moody's : base 100 : Dec. 31. IKR. p — ■ 
pretlminarv: f— Anal 
Reuters : Base too : 5ep.lM9JJ. 

Dow J ones Indexes: base 100: Dec. 31. 1974. 


Dividends 

April 20. not 
INCREASED 


EDO Corp 
W.w, onainpsr 
Hughes Tool 
Moore MCcor Res 
Northwest Enerpy 

PWWotnrinc 
Scott’s Hosoihdl tv 
Todd Shipyards 

TRW me 

WWte-Gardnor Elec 


’ Mr. Am My. . 8K 
O-.- .13 e-30 +W 

O • 59 . 4-1 S-10 

O 33 +1 5-1, 

a 50 .509 8-M 

Q 25 +4 514 

O 37 +W S-2* 

S U 74 8-16 

a 28 81 s-id 

Q AS +15 814 

Q .12% +-1S +1 


AMRCO 
inland Steel 


O 3$ +1 

a 23 + 1 . 

STOCK-SPLIT — 


GoPoerwMd Cp— 64br-2 

OMITTED 



BANQUE NATIONALE DE PARIS 


Mr. Rene THOMAS, Administrotor General and Chief Executive 
Officer, has recently made important appointments at the BANQUE 
NATIONALE DE PARIS. 

Were appointed Presidents: 

—Mr. Jacques MASSON, in charge of domestic matters, 

— Mr. Jacques Hew) WAHL, in charge of investment banking, 
financial and international matters. 

Mr. Jacques MASSON joined the Bank in 1945 after he graduated 
in Law and in Political Science (Paris University). A Branch Manager 
until 1950, he became Manager for the Paris region in 1964 and 
Joint General Manager, responsible for the national network of 
branches, in 1978. 

Mr. Jacques Henri WAHL, Inspedeur General des Finances, served 
as personal assistant to the Minister of Economy end Finance from 
1968 to 1971, and later as Assistant Secretary of the French 
Treasury for International and Multilateral Affairs. He was 
appointed in 1 973 Financial Minister to the French Embassies in the 
U.SA. ond Canada, and Executive Director of both foe Interna- 
tional Monetary fund and foe World Bank. From 1978 to May 
1981, he was Secretary General of foe Presidency of foe French 
Republic. 

Mr, Francois HECKER, Senior Executive Vice President, remains in 
charge of the International Division. 

Five Executive Vice Presidents were also promoted; 

—Mr. Bernard CAZAURAN 
— Mr. Jean-Louis HAUTCOEUR 
— Mr. Daniel OLCKANSKf 


— Mr. Jean PEYRUSSE 

— Mr. Gerard PRACHE. 




Paris Commodities 

(Fipurai in Frontti francs w muMc ion> 
April » 1982 

HIM L«w Ckra cn. 


Jhr N.T. M.T. 1+90 1205 

Aug 1.70S 1+85 1+95 l^M 

aa [+65 1+57 1+60 1+65 

wov N.T. N.T. 1+57 1+JO 

OK 1+80 1+80 1+80 1+90 

MOT IS B 1S4S ISO 1353 

May 1390 1JBS 1285 1295 

JIV N.T. N.T. ,530 1+40 

360 tote ot 50 tom. Op*ft Inter**,: 96K 
COCOA 

Mov >50 1540 1540 153* 

Jly 1.115 1,115 1.106 1.134 

8*P 12*2 1.159 1,155 1.00 

D*C 1,195 1,185 L1T0 1300 

Mor 1235 1235 1235 1245 

MOV N.T. N.T. 12*0 1270 

JIV N.T. N.T, 1280 — 

SB tat* of 10 ions. Opan tMarad : SET 


Gold Options (prices fa S/oz.) 


My 

**• 

1750-1950 

320023+0 

9+0 

24522750 

228 +3 

,450-1750 

100- 250 

B5OI150 

028 156 

6SB LX 

GoeSPJWWiO 



ValeusWUteWeU S Ji 

1. Qua! du MouNBbnc 
1211 Gnna I. Switzerland 
Td. 31 Q151 - Telex 28.305 


ASK FOR IT EVERY DAY. 
EVERYWHERE YOU GO. 


Imcrrwiiona! Herald Tribune 

Vh’rent wwifer jit. 
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COMPANY REPORTS 


Rviwmk. Pram* te MliUlHH. iBlQCDl amKMfcaalKs MkMwha tadloM 


Japan’s Autoworkers Underpaid, Fraser Says 


Canada 


lftQoar. 

Revenue........... 

Prgflts 

Per Shore 


RfoAhPom 

TOB 


f"v ^ s *« France- 

sf. '-S S j. Moet-Hennessy 

„ V&S Year 19*1 

5* “ « Revenue ..... 3427 

^ §§ PerShore —- 


Great Britain 


§5 »s.v BAT Industries 

K5 £;>. Yeor 19*1 

S3 i5 £ Revenue...... — . 9,2700 

5$ I3S6 Prams ' 4034 

£* ** per Shore — _ 050 

*^5 House of Fraser 

**L Year IfST . 

u . M * Revenues......... 8265 

* Profit* tnrff 

Per Shore. ' 045 

Pearson & co. 

3? *> . ? Year 19TI 

-E i Rcvenu «- W2 

^ A {5* Profit* 4127 

rvf kt Ji‘ Per Shore 7AS 


Japan 

Matsushita Electric Ind. 

IstQuar. ten 19*0 

Revenue 837,720 771200JJ 

Profits 34.585 31J54 

Per Share 22U 21W 

Mltsukoshl Ltd. 

. Year 19S1 19*0 

Revenue. 584420 544,110 

Profits 10710 15400 

Per Share 10JD 104 

United States 

Amareda Hess 

fstQoor. 19S2 1981 

Revenue. 247B5 25604 

Profits. — 142 Loss 1745 

Per Share 0.1? Loss 108 

Colgate-Palmolive 

IstQuar. trn 19S1 

Revenue. 15305 15205 

Profits _ ok 9356 

Per Share 046 045 


lstQuor. 

Revenue. 

Per Shore. 


LTV Com. 

1913 

14904 

0l4O 




Mobil Corp. 

IstQuar. 19S2 

T ‘i *«'( s»w Revenue. 164004 >7,1000 oarer uversusen 

•-» Pro "ts 4357 3647 Profits — _... 3264 6«05 Year 19*1 19** Mr. Fraser s foray has met 

rsj j^j>. i! P° r Shore.— «... 745 625 Per Slm/e 077 1-50 Profits .... 4014 34*4 a cool response from autom 

acr s,^ ^ . 

'■O Slinnned-Down A&P Feels Fit to Face Future 


Nabisco Brands 

1st Qaor. 19*2 19*1 

Revenue. 14005 15905 

Profits 592 545 

Per Share 0.93 0.90 

Pan American World Airways 

IstQuar. 19*2 19*1 

Revenue. 8535 NA 

Less 1214 1145 

Quaker Oats 

SndQoar. 19*2 19*1 

Revenue. 470.9 645.9 

Profits 3140 2*40 

Per Share 156 157 

Sun 

1st Goar. 1982 1981 

Revenue.... 3.9004 45004 

Profits 1244 1204 

Per Share ..... 141 0.95 

Times Mirror 

IstQoar. 19*2 1981 

Revenue. 5223 500.7 

Profits 20.7 245 

Per Share 059 OJ6 


West Germany 

Bayer Leverkusen 
Year 19*1 

Profits 4014 


By Tracy Dahlby 

Washington Poa Service 

TOKYO — In a bid to get Japa- 
nese union leaders to bargain for 
higher wages and shorter working 
hours. United Auto Workers Presi- 
dent Douglas K Fraser said 
Thursday that automakers here 
have contributed to rising jobless- 
ness in the United States through a 
policy of overworking and under- 
paying their employees. 

In a speech for delivery to a two- 
day world auto conference spon- 
sored by the International Metal- 
workers' Federation, Mr. Fraser 
said Japanese automakers, “con- 
tinue to underpay (their) workers 
at home, and use their low-wage 
advantages to undercut workers in 
North America." 

In Tokyo this week, Mr. Fraser 
has called on Japanese union lead- 
ers to press automakers for better 
wages and benefits, which he says 
would help narrow the gap be- 
tween Japanese and U.S. labor 
costs and put competition on a 
more equal basis. 

Mr. Fraser's foray has met with 
a cod response from automobile 
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New Renault Car 
^ j^ils Called Crucial 
n; " H ‘ ' t- * To AMC Survival 

.. ; United Press botnatitjaai 

. 1 - \ .vV SOUTHFIELD, Kfich, — The 
; ' r ~ . ; ,fntnrc of American Motors, winch 

> > ' reported a $51 millio n -loss in die 

'‘.V ’"■» firet quarter, hings oa tbe success 

■ * ^ of the Renault Affiance car fa: the 

1983 modd year, the chairman of 
~ J the French automaker said. 

>|a V 1 Chairman Bemud Hanson Mid 
• t s, ' \ Renault, which is in a partnership 

l5 ‘ ' -v : with AMC would be satisfied with 

: \ sales of only 600 Affiance cars a 

... ' t day, tire Kawsba News reported 
‘^. Wednesday. He said the daily 
break-even point had been reduced 
■*. &om 600 to 800 units a day to 500 

. . . . to 550 tats at the Ken o s ha plant, 

largest of three AMC plants m this 
country. 

,j “AH it takes to turn AMC from 
rtlw red to black is one or tno success- 
-rtO |T .rdj.ful models,” Mr. Hanson said, 
“K f , r nf “and a sucoessful year for the Alli- 
roVWn*’**' &ooe VOuld melt AMCs ‘negative 
iffu" saowbalT and spark an increase in 

! Jeep sales." 


going price, by riumnatmg the 
middleman. By 1930 the company 
was operating some 15,000 stores 


j ■« cuiung oacK lo a core ot proutable 

:• stores, but there's still a lot of ex- 
? v '£*%■ cess ' productive properties left." 

The company is preparing to 
take two further remedial steps. 
isS35?>S^ Fast H is-cutting bade on its Hus 
food <l“count stores, which were 
introduced with fanfare two years 
t agp and rapidly increased to 50 
... * units. The program has been re- 

dueed to 35 stores and may be 

~ — — ^ phased out 

jVL p, A favorite of the Tengelmann 
11 ownership because its vimilar 
28 . i»i sroros have done wed in West Ger- 
-• ^ many, the Plus stores did not catch 
on in the United States. 

sties'” ’< Second, A&P is working with 
t 1 ^ “ " ~ : ^ • e some unions in the East to obtain 
- - ?"■ * " - -r concessions. Mr. Wood said dis^ 
\I. 3 S ;..V .3 cussions were going on “only in 

J . . ' marginal areas where we have sus- 

vj •»’ ‘ ; J tained short-term losses.” 

i The 123-year-old company, 
' a which has fallen from the top spot 

" : ' ' :r - in volume among national super- 

markets and now trails Safeway 

Stores and Kroger, has been cast 
1 lids in an ironic role because it has 
’ been giving up some of the prinri- 
*07113.1® pa| characteristics that, made it 
v- successful dmingits first century, 

r : ^ In 1859, George Huntington 

* - ^ --a ■- - Hartford opened the first store in 

■ J 'll J- ■* lower Mannattan, sdling tea at 30 

S.Vit 061113 4 pound, less than half the 

Undid Panel- Gives 

- . Tt %> 

] i Merrill Lyndi 

- r l By Susan G Fahidi 

• r . • 1 ■' New York Tents Service 

st; \“ NEW YORK — Dread Bunt- 
I - ham Lambert has been^ ordered by 
' !Bl a New York Stock Exchange arbi- 
r ” : - 1 tration rand to pay Merrill Lynch, 

w Pierce, renner & Smith damages 

• - of $250,000 for iuqmjper recruit- • 

; i. ing practices. 

*■ i r - Dnexd Burnham Lambert was 

' - ; ' accused of luring away four Mer- 

" : 1 •. rifl. Lynch account executives in a 

r a; • ccmspiracyto move business to its 
; \ j New Orleans brandu 

: : • Hie five-member panel, whose 
>. i i dedskm was unanimous, Tuesday 

r f ‘ also ordered three of the fburfa- 
1 \ ; mer account executives in the New 
*Tv \ \ rj Orleans office trf Merrill Lynch to 

:; r '' pay fine* ranging from. $25,000 to 

v ^ $12,5000 for bn^ching thdr con- 

tracts with the securities firm. 

, T Merrill Lyndi, vdnch has an ex- 

Sl . t en gi ve training pro g ra m fa SeCOr 

, iS; a L i (Wi rides employees, has raised oM«s- 
\e:f f**r ,u tions about securities firms luring 
its staff away. Its employee con- 
- , *: tract requires that staff members 
j agree that they will not soHdt Mer- 
. l ? rffl Lynch accounts fa one year' af- 
... ' ' r^Y-r' £ ter they leave die firm and will not 
; . ■•-;/' t take away or copy any of die firm’s 

• , - records. 

:J \ .' ,' v : • %< r Merrill Lynch had charged that 

: the four executives, who went to 
wmdk for the New Orleans office of 
s: ^="h s ; ? Drexd Burnham Lambot in 1981, 

■' in addition to soliciting Merrill 
‘■ ’Tj.s'* ^ Lynch’s customers, had taken and 
* aqried Merrill Lynch’s books and 
' records fa Drexd Burnham Lam- 
bert. 

i Merrill Lyndi filed suit against 
o -L the executives in September, 1981, 
I-s»iiin . oslring for $1 milli on in damages 

from the four defendants, as wdL 
Of ^ as a r wu Ti i tniug order forbidding 

, . them to continue to use the infor- 

. u 'j marion. The court sent the case to 
arbitration at the New York Stock 
‘‘./I ■£*' Exchange. 


one every tnree days and John 
Hartford, one of George's sons, 
once commented, “We went so fast 
that hobos hopping off freight 
trains were hired as managers.” 

Slow to Modernize 

But, after World War H, A&P 
was slow to modernize, to open 
larger stores and to add nonfood 
items. 

Since 1974, A&P has closed 
2300 stores, almost an small, ob- 
solete units, discharged 60,000 em- 
ployees and shut most of its manu- 
facturing plants. The corporate 
surgery was begun by Jonathan L. 
Scott, who resigned w April, 1980 
and was succeeded by Mr. Wood. 
He has continued the reduction 
program. 

But Mr. Wood insists that his 
cutbacks differ from earlier rates. 
When 1,600 stores were dosed in 
1975 and 1976, the amnimt of sales 
given up was SI J bflfion. But in 
the more recent dosings, 400 
stores that had sales of $1.8 billion 
were shut. 

“That’s because the earlier 
stores dosed were all small and ob- 
solete and it was a scatter-gun ap- 
proach,” Mr. Wood said. 

“But in the recent moves we 
simply decided to dose out entire 
markets where we had lost our 
place.” 

He is convinced that the concen- 
tration on profitable markets, the 
pension plan’s surplus of $200 mil- 
lion and the cost savings from the 
cutbacks will put A&P into the 
black this year , for the first time 
since 1976. “I am not expecting 
any monumental loss in any quar- 
ter this year,” Mr. Wood said. 


The company is banking on its 
new “P and Q program, an em- 
phasis on price and quality, and on 
stressing its strengths, which in- 
dude meat and produce. 

Reaction, however, varies. Wal- 
ter F. Loeb, senior analyst for 
Morgan Stanley, said: “A&P has 
not had a strong focus and the 'P 
and Q* program is confusing. It 
still needs to close many more of 
its smaller stores. 

“A&P isn't alone in having that 
problem. Safeway Stores, too, is 
finding that it lias to get rid of 
smaller, obsolete units. The prob- 
lem fa widely dispersed food 
chain* is that there are too many 
regional operators which have a 
strong following.” 

Allan M. Feder, who resigned 
last September as A&P*s senior ex- 
ecutive vice president and presi- 
dent of the manufacturing group 
when he learned that his opera- 
tions would be sharply reduced. 


said the company could have con- 
tinued its production activities by 
selling more products to other re- 
tailers but decided that it wanted 
10 be exclusively a retailer. 

“Now, they are a cash-rich com- 
pany because of the pension fund 
surplus and the considerable pro- 
ceeds from stores and plants,” he 
said. “That leaves them good in- 
vestment funds to renovate and 
improve their stores.” 

And it is still a very big compa- 
ny, with 1,100 stores and 45,000 
employees. It is the largest super- 
market chain In the metropolitan 
New York area and a major one 
along the East CoasL It still oper- 
ates in 28 states, only two fewer 
than in 1975. 

In addition, the efforts being 
made by the company, along with 
its confidence of a return to profi- 
tability this year, have piqued the 
interest of analysts — for the first 
time in years. 


rx>. Ron 389 


Guaranteed Pebmanent 
Bctjlmnc Society of GmRAnxjg 

Gfvw you the opportunity to beat inflation by investing in 
“ _ "I term shores secured by lit mortgooe 

1 YEAR 1 YEARS on carefully valued properties. 

, * t * MNMUM AMOUNT £1,000 or 

16.75 17.00 e quivalen t. 

9JQO OJO WISEST paid yearly (half yearly, 
quarterly or monthly at a lower rate) 
IXOO 12.25 WHHEVB you state. TAX FRff . 

,ctk lain COMPLETE CONFIDENTIALITY 

15.75 16.50 OUARANTS: 1st mortgage on core- 

*0401840 ^^ n r P ^"' nrqpid,W ' 

S BANK GUARANTEE can be 

— - -iTiriiii Tnri.ii 1 provided (however, at the i n v ert or's 
cart 0-75 to Z50%). 

Tain, 2212 . No deductions at source. 


If-S. $ 

16.75 17 X 0 

Swiss Fr. 

9.00 9^0 

DJHL. ..... 

12*00 12.25 

£ St.. 

15.75 1630 

FJr. 

20.00 1830 


Amsterdam-Rotterdam Bank N.V. 

are pleased to announce 
the commencement of operations 
of their 

Tokyo Representative Office 

from April 9, 1982 


Yurakucho Denki Building-S 7th floor 
7-1 , Yuraku-cho 1-chome 
Chiyoda-ku, Tokyo 100 
telephone: 284-1071/3 
telex: j25320 amrosec 


B. J. Pennink, representative 
T. Yamanouchi, senior advisor 


April, 1982 
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this announcement appears as a matter of record only 
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executives and union officials here. 
They contend that Japan's strong 
competitive edge is the result of 
higher rates of productivity in the 
Industry here and the failure of 
US. automakers to re-tod assem- 
bly Hnes and tum around deficit- 
ridden operations. 

In the background of Mr. 
Fraser’s visit is last year’s record 
U.S. trade deficit with Japan of 
$16 billion, more than three-quar- 
ters of which UAW officials nave 
attributed to Japanese car sales in 
the United States, 

“Such a one-sided, lopsided, dis- 
criminatory trade polio/ at a time 
of devastating unemployment (in 
the United States) has created an 
enormous political backlash that 
threatens our international eco- 
nomic system,” Mr. Fraser said. 

He said Japanese automakers 
had a “major responsibility” for 
rising protectionist sen timen t in 
the United States. He said the 
UAW was committed to a cam- 
paign to muster support in Con- 
gress for legislation requiring for- 
eign automakers with large car 
sales in the United Stales to pro- 
duce a share of those cars on U.S. 
soil 

Claiming that 185 congressmen 
already supported such legislation, 
he said it would, in effecL force 
major Japanese automakers to step 
up investment in factories in the 
United States. 

In his prepared r emar ks Thurs- 
day. Mr. Fraser said Japanese 
workers’ wages remained below in- 
ternational standards and that the 


2^00 hours they spend on the job 
yearly compared unfavorably with 
the 1.900-hour aveage in the Unit- 
ed States. 

In Japan, unions are organized 
at the company level, and one in- 
dustry source said. “If union lead- 
ers start following the UAW and 
make outrageous demands, they 
will lose their credibility” among 
both labor and managemenL 

Mr. Shoiji, who has actively lob- 
bied Japanese automakers to in- 
crease investment in U.S. produc- 
tion. told reporters that the wage 
gap had little to do with the diffi- 
culties faced by the U.S. industry 
and blamed poor management 
practices. 

Tariff Abolition Urged 

TOKYO (AP) — Japanese busi- 
nessmen urged the government 
Wednesday to abolish trade tariffs 
and remove import quotas on a 
wide range of agricultural products 
to ease trade friction with other 


countries. Fanners immediately 
expressed opposition. 

Masaya Miyoshi, managing di- 
rector of Keidanren, the federation 
of employers that includes 930 ma- 
jor companies, said that measures 
including the removal of residual 
import quotas on primarily agri- 
cultural products would improve 
Japan's relations with the United 
States and Western Europe. 

Residual import quotas include 
leather products and 22 agricultur- 
al products such as beef, processed 
cheese, oranges, fisb. shellfish, 
fruit juice, tomato ketchup and 
canned pineapples. 

Hisaichi Ola, a spokesman for 
the National Federation of Agri- 
culture Cooperatives, said that be- 
cause Japan is the world’s largest 
importer of farm products, “it is 
ridiculous that we are pressured to 
further open our mark cl He said 
Japan should stop its “torrential’ 1 
expons and stimulate its domestic 
economy to import more foreign 
goods. 
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AMEX Nationwide Trading aosing Prices April 28 

Tables include the nationwide pric^Jp to the closrng on Wall Street. 
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S 4ft Am Ri tv 
1A lOftAmSoai 
23ft fMAnOJea 
14ft 7 Androa 
33ft OftAflBloE 
25 12 AAtOla 

17ft AftAfOOPt 
5W 2ft Aimtm 

■ft A Arrow* 

■ 5ft AnxxJI 
15ft 7ft Asomr 
18ft lOHAatrax 
Aft 5V* AsIrOr 
4ft IHAtHCM 
■ft 3ft Attca 
20ft lift AllasV 
Oft 2ft AuOMtr 
31ft TAft AutoS w 
12ft (ftAVEMC 
20ft 15ft Avonai l-20b 

lift 15ft BDM n .17 

10ft 4ft BTK 

lift Aft Ba tor A 

20H 4J0. 

lift OftlSSw 1*1.1? 

3ft 2ft Barca -12 

■ft 2ft BamEn 

rtf* aft Bamwl 30 

Oft 3ft BarvRG 

10ft AHBanicJi ■*» 

15ft Aft Boon! n J» 

oft Aft Bafllv n 

* lft Bosmsn -IS 

24ft u BnfSiA %A 
34 14ft BllfSfB 1A0 

Aft 3ft BamEn 

22ft 15ft Bra Ar A 

r ksk. a 

27ft MftBavartv A 
lift 7» BiePaa 
14ft 9MBWV5P 
23ft is BinkMf 
21ft OftBtoRB 
21ft ift BloR A 

12ft AH BIUM ■** 

26 ft Sft BlocfcE 

22ft H 

21ft 0 BoWVal -W 
7 5ft BawtA 

Aft TMBawmr 
20ft lift Sown* 

15ft SHBfWlNt 
30 14ft Bronx 

21ft 13ft BraeM 

5ft ZHBrtoKtr 
36ft 25ft BmPA 
30ft 2A BrnFD 

7 2ft Bug* 

10 7ft Buafl 

A 3ft BulHMX 

28 lBObBurml 


15 4 
IB 

u a 


J4 14 9 


7 Oft * 9Vb— ft 

2 iMb IBM IBM — ft 

3 3ft 3W 3ft+ ft 

11 lft I 1M+ W 

27 117 lift 11 «£+ g 

M H « gj aiS 

a % 'Sr a 

u35 1 S! U k + ft 

11 3ft 3ft 3ft+ 

417 ii w w ?Sr' 4 
1.1 IS 131 IB 17J. lgi 
A S3 M M ZMl+ •• 

11 3 H J5 32ft 35 +tft 

13 S ’Si "ft Vis 
■’ * t Sw a* * 

3ft 3» 3ft- ft 

is e ii 


u S 
1.1 t 
US u 


IS 

JM 

Jft 

11 

7W 

7H 

65 

5U 

SM 

1 

4H 

M 

16 

AW 

A 

67 

JSM 

25ft 

13 

M 

9-16 

31 

3ft 

2W 


JO 
B A0 


wt 
I JO 
.14 
33 
M 


A0 

1J0 


JAO 

*J»b 


1 -7A 


5U4- W 

4ft + W 

Sft-* 1 w 
tk+VIt 

^ 2ft+ ft 

15 U 012 21ft 38H STH+ » 
M i It 12 11H H 

^ 1B } r .5v5 i£-ft 

* a n m m* JJ 

a: i a e SB a 

1J^ W law lS !Bft+ ft 

u H r I» «"+ w 

« • 3 2M 3 

u s ;s joS 

IP 4 'sS SIZ ia 

23 3 119 to Jfr _!** *• 

uia vs \ v* 

5 25 jft Ift *ft 

« « Sift 

,! 8 lE .g 

3 | Sft 5ft Sft— ft 

r "? | k k>« 

a» “iKBKsEs 

7J01 2 lAft 1AW 14ft— ft 

tf! 1 ‘!w ’ia= 8 

,1 r E E-ft 

H. 2 19V* 10H ljft+ H 

n. . ^ lE * " 

2B 1 & E 3ft- ft 
« ,? ’S ’oh ’K + ^ 

.-7 '• nZ n, Bft-t- W 

s ss a fBj 

5A <12 1JJ J T & 

17 * 21 23 2216 23 + rt 

s % ^ 

«s =*ss % ^18 

k 1 ! s 5 ft 

Si 1 S K 

15 2 imS iffft low— H 

"iS S ’78 f ;J8i8 

ins lift i^=ft 

60 S 27 A A 5 

^ ,g ,r dw i^ , 

13 % S£.£ 

4J A VI* lift 1» 

1 3ft 3ft 3ft- 

9-1 II 10 1A 35ft 35ft— ft 

“ *8 ^ ^8 
ts T 1 >ft Bft fft- ft 

30 3 Sft 5ft Sft 

2JB 553 Z7ft 27ft 27ft+ ft 


OH Aft cm 
22ft 4ft CM I Ca 
24ft 13ft CRB* J4 
2ft lyiCSGTP 

■ft 3ft C»NJ 
«w 2WCcmWA 

28ft 15WCOIPC 6 
10U 7ft Cal RE 
22ft 10 Cameo. ! 
Aft ift Co man* 
15H4 13-lACmtR 
12V* lMCdMar 
5ft SftCardll 
j«h MlCaix 
Aft 4ft CarolO 
23ft 12HCOSMM 
25 2BHC0lPa 
7ft 3ft CaJaCft 
2ft 11-1A Canton) 
3ft lft Conti 
Oft 7 Cents* 

■ft SMCaMC , 
lift o cnadMt 

sft Ift ChmoM 

25ft 15ft OWlM 
30ft ISftChrtM 
71 13ft CWRv 
25 12ft auto 
10ft 7ftcmltn 
17ft • QrdK 
31ft lOWa tBHJ 

22 i7ftCIarrni 

14ft 10 aousiw 
IBM 4 CMPay 


Mo 


a JS 

jntt 

on 

IB 

IJ2a 


55a 

.16 

JBO 

A JS 

150 

• 

JO 

J4 

2 

1JM 

J4 

.14 


. ft Oft 7W »ft— W 

a t y m 4 * - ^ .r-v 

13 8k M 

’ ‘i 5S S! k-h 

U7 2 lift IBW 1«H+ ft 

«i* Cf- 

.S***ra 
& i s a «v 
H 7 '! 88 « 

7 S Aft 
15 10 13-14 
W 1M 

K) 7ft 7ft 7ft 

•I’ll J fea 

12. 7 2 13ft UK 1J5+ J' 

“• ’ -A iu l* 1 5ft ■ ft 


Oft 

Aft— ft 

24ft + H 
Aft *W 
ft ft— M« 
lft 1H 


KS 


If 


51 33ft Cumin oUO 


X ISft 15 

JS 7 4f lS5 10H 15? v- 

I ?S£ 88 

4J« * ’S2 iffi igL. ft 

1 ■ 7 5 BH 4ft *ft— S 

n 34ft 3«ft 34ft— ft 


12 Month Slock 
Hfen Low Dlv. 


S Via. P/E wfe. MlBll LOW aiXl.CIOM 


OH 
Clasa Prav 


V44 


JO 




JO 


22 12ft Cam Ml 
5 2H Comd/C 
fft 4H Comoo 
10ft AHComoO 
7AU lSftCmpCn 
30U. lllftCondec 
aw aw Cannly 
21U llftCan/H 

Aft 3W Coral JJ 

II lift Cow« i AO 

12ft 6ft Cnnrov 

10ft 7ft ConsOC 

2ft ftCoflOC 

20ft II ConjRl 
13H 4 CocrtMtl 
12ft 2ft Caron n 

soft 12 CaraL * -j* 
IMi M Court Id 

10ft 3ft Crwta - 

Tin 11 Cronvpl 

21 iiWCwnCP 
10W Rl CwCP B 

Sft lift CwCP ofljW 
Xft 13W CrutcR M 
5ft OHCmlO JB 

31ft 22HCUBIC 6 A4 
28ft 20ft Curtice MO 
17ft 7ft CuSlEn 

H HCvnrus 
13 II Cvpr 


JO 5 
34 S 


45 


21 


4 wy* 14ft t«k+ “ 

3 g* S5 SS-ft 

4 4M *H 4*J ^ 

41 ??S + 34 

■ ft 


is T ’■£ S- 
j iv lft s 
si * 'K ’SB 8 


14 


wf 


uMW.ni w«+ h 
* ,ffii 11J4 »J4 1W4+ ft 


JO 


50 

2J0 

J« 

joa 


5011 

4 


4 3H 3ft ,3&- £ 

wp^S'Se: 

it.; b c «T* 


pf 150 


*3 0 76 n» ,3a ‘‘ 1®J 
y A 7 6 IOH I0H lg* 

,, ' 1 1712 17V* 17ft 

. u idu. 14 14ft ft 

S ls T ; 


4Vl 2ft DWG J4t 
,;S AWDalAE ILIAC 

$H 3ft Damon 
16ft sw Damson 
M ift Dams 
43H 14H DCtOPd 
22H 14 DAtLab 
U IlHOrtlwU 
saw 274* Deposit 
AH 3HDmonJ 
21W 12H DOvlCp 
10H 14H Devon 
35W lAWDtalcan 
30V. 15V* Dillard 
DW 2W Dlrlcn 
21ft Aft DomoP 
31 14ft Domtr 
2AH 12ft DorCtrt 
10ft 7ft Duntv 
74V TftDawiMV 
22H SHDreCO 
25’4 04V Driller 

27W IBIS Ducom 
284* 13W Dunes 
15ft HftDuPLi 
14ft OH DurTsr 
tOVi 54V DvnlcTn 


7V. 4ft EAC 
If 5HEECO 
2Dft IOH EDO 
42H lBftElcAm 
124* 4H Elllner 
Oft 2H EmCor 
14V* Aft EnAAOt 
10ft 24V EnpAAln 

17H TftEMvBa 

21ft 7ft EnrSv 
Sift 124V Espev 
2A 17ft EsaRd 
TVj 5 EtlLm* 
15ft 10 EvanAr 
13ft OH EvrJ B 
111* 8ft EvrJ* 

33 7ft EnetrO 
9 2ft EwSv 


J4t 

wt 

JO 

.68 

J2a 

1.14 

JSI 


I 2 
.16 
JOb 


nJOB 


«■ | i8 r 7H 7ft- W 

lI J 1 4H 4ft 4ft- ft 

i 55 ” ST 

Hi § f*8 88 

4*4 2 1SH 15H 15H+ W 

“ * ' 3 ’Si 

■ y c a Ah Ah Al 

U I 1 14H 14H I4H 

42400 MV* 16U. 14ft— W 

0 m 21 W 20H Bft-B 

w 5 I ^ *5h w 

lS* 15H 15ft— W 

J12 407 1SW 1AW 16H+ H 
IS 7 2 8 7W 

to X fft 


... > 

AW 4W 

J "3 TOft "lOH iSt ft 

2715 54 M 24ft 2SH+1 

15 11 15W 15ft Wr- » 

HI A 14W I4H MH 

X9 10 20 10H IBW W** W 

21 6 142 OH OH OH— W 


40 

J10 

joe 

400 

.10 

JO 

.10 

nJ2t 


AO 

JO 

JB 

J*C 

2 

.10 
AO 
n IB 


JO 

JB 

A4t 


.U 


SW 3 FGI 
10ft lift FPA ■ 

15H 11 PaBjnd 
20H 11H FalrtdC 
ow Aft PavDra 
23 H ITftPedRt 
JVS ft FedRes 
43W IlHFolmnt 
JS'm 17H FlnGnA 
22H 141b FBkFI 
17H 7V*FtSLS{» 

5W 3 Fstmrfc 
I7H »V0 Ft«hP 
21 W 17»FJteCE 
7H Sft Plafe 
15W lOWFIoRck 
10W 13HF»*m- 
33ft 15 FkikeJ 
5ft 3 Feodrtn 
jg lift ForestC 
3IH 13W F oral Lb 
27 7ft Franc 0 

22 lift Franks 
13Vb AHFrHIv n All 
54 23Vb FreaEi 
T2 5ft Frlodm J*B 
■H jft F rjona AO 
10V* A FrlstiB 

28ft 17H FronIA JOB 
10ft 9V* FrtA Wt J7I 

OH 4HONC " 

5ft 3W GlExnt 

7H 4 GRI 

SH 2HGTI 
12H 5» Galaxy 

1AW 4HGOIVO 
18ft 12ft Goran __ 
25ft 13H GatSJI 9 JO 
JH lft Gavlrt 

i«v* bh GtrimS 9 

5H 2HGemco " 

IB 10W GDtn* n48b 
■ 4W GnEmo AOd 

10W A GnHaus .12 

20 lft GanlK 

24 lAHGVXrtF 
T7H SHGfllYl 

10 t2WGMsrcb 
34H 24 Gkrtfltr 
24W 15M Glnmr 
13ft 5W GotaW 

2W ftGtdFW 
44V 1 Gdrcti 

20ft ISWGorRP 
17W 13W GoulOT 
13H BHCraMMI 

17ft lift GmdAu 
1AW AftGmdai 

35 lOWGranpA 
12ft AH Grant " OSt 

3 IW Grant 

I7W HHGtAml 
ISH 2ft GIBasn 


•L222 A3 m Kb *ft-F W 

an K 115 lA'A 15V* 16 + w 
7A A 10 10 1B4V M5b+ M 
X 70 7H 7W 7W 

2J 13 Jft 3ft 3JV— ft 

™ Jft a^-w 

“i S 'SS r Et s 

is” i W 2flb 24H+ W 

■jS / 5 1046 1™ Iff*— w 

1J15 n M in JH- JJ 

1A15 5 BW BW OH— H 

1 1 17 2 W* OVi OW — 1“ 

6J1J. H 3W 3H 3W 

r 117 16 3W 3W 3V» 

16 7 5 llWdll 11 — jf 

JJ 5 5 13H 13V* 13W+ ft 

VB A 2 15M ISW 15V4+ ft 

A 10 II » ™ ft 

11 14 2 22n 

U1A 17 10ft 17ft lOW+'W 

5 2? T 1 RJ 

\V% 2 l°o iS 1^:8 

4 7 7 ft 74V 7ft+ ft 

27 4 23 lift Uft IU* 1 . 

Is a iS ibh w i«ft± £ 

*717 12 IB 17H 10 + ft 

J 12 !2Vi I2W 12W— W 

* ia s ?S i8 *S8 + H 

„,0 40 13H ,3ft nvwj-ft 

^8 

Hi ^ & 58 gr8 


>2 Month 5 too 
High Low Dlv. 

51V* zmGtLkCh 
BH 5 Grwn i 
32 24 Go.aJ 

AW aHCrohfn 

Sft 3 GuarBb 
2B 14ft Gullfrd 
Sh 8HGHCOB 
IBH 10 Gltstr 


In 


01*09 

Sis. Clow Wt* 

5 Yld. P/E 1005. High Law Ghxn.ciaM 

= "’1 S *P % %rs 

03 t A 25ft 21 85 — ft 

u" ? B B B+» 
“ s 4 s ins ms 11—8 

B 0 12ft 12 “ 


1,72 


.._ ft 

12 - ft 


40a 

471 


10H 12WHMG 
B 4ft Hampti 
7H aftHorwv 
KH Uft Husbra 
13H M4 HOSfllft •*” 

f 34* HowalA 

lBft 7ft MltftCh 

7ft 3WH0lnW 

13ft SftHfi."^ 

2H H HcItMt 

12ft 7ft HOhW n 

IHv 4 Haldr n 

Jft 2 HlmR n 

ioh 4H HarahO 

17V* AftHIGIIK 
15H 7ft High w 

12V* 5H HIlrAv _ 

■H 4HHlndrj i*®e 
53 u Hlotn, • ’* 
12ft 4WHallyCp 
MM 14ft Hortnl 
I7H 0 HortlHr 

iS! 10 HeuOTr 
m 3W Howell 
25W 17ftHuMJA 
24W 17M HuWHD 
34ft 23H HllOOl PtJM 
12H 7ft HudGn JO 
17ft lOHHimtM B 
UH AH HunlH -18 


40B 


.10 


E .11 

,06 

12Bt 

2.77A 

MB 

1J» 


4A43 


134 

2 


A 

13H 

IJM 

13 

> 

Aft 

12 

SW 

3ft 

15 

ISW 

ISW 

1 

IIW 

IIW 

U 

AW 

A 

1BA 

1DW 

9ft 

S 

4 

4 

5 

7ft 

7ft 

130 

W 

H 

190 

BM 

Bft 

1 

4M 

AM 

41 

IW 

2H 

156 

A 

SW 

28 

5H 

Sft 

3 

BH 

IW 

1 

AM 

AM 

1# 

SW 

S 

30 

32 

TIM 


7 

Sft 


4 - ft 


4 — W 

|J 7 5 7ft 7M 7ft 

“ TB 

Sft+ w 

Aft 4ft+ W 
2ft- ft 

4 + W 

« * ® & ss:8 

AM+ ft 

5 

3!M 

4J ? 25 23 ft OH 23H+ W 
7J14 134 17 14M 14M— ft 

»■ r’a 'a ^8 

Ij 7 17 of 3S! m* “ 
U 2 27W 27ft 27Vr— ft 
3J4 3 2 m BH 8M+ W 

12 3 13 lift 13 + 16 

1434 11 7ft 7ft 7H 

IJ ~ fft 4ft Aft- ft 


lift ift'Husko «1S_ J* 

8£jS&SKfitS 

M l 4i i8 «=S 

«■ • d & iss sat s 

m “ ’3 ’St 8 
s g « r 
u,6 a4 a Sft sa:8 
ui 1S8 ije w 
31,4 i i8 iw 2w 
s aS ,r iS i^s 

« ! % is its 


lift 0 ICH 
2Aft 19 I CM 
17H I2MIMC 
5V* 3ft I PM 

15H nfti R IPI 
31ft lAftlnwOU 

SH 3ft inflow 
33ft 12ft I nstnx i 
lift lWInstSY 
AH 3 InJEnl 
14ft SftintCty 
lAft AM intrmk 
AH lMlntPEn 
73* SWInlBMf 
23*v nwintctri 

22W A IntPwr 
10ft 4V* irrtProt 
8 4H InlSoaw 
28 13M intDtO 

24V* lBVIontel 

1AM AH iroaBrd 


1449 


MO 

BlAO 




a JO 


AM 4V* Jachrn 
25ft lOHJOCoBs 
BM 5ft Joraen 
13ft 4ftJBtWB 
Sft 5 jBh ?K l 
lAft 5H JuntaP 
JIM 14ft JOP< tor 

71H IIKKSSS? 
2jft 0 KavCP 
30W 17W KevPh 

4ft 2ft KlnArk 

32 lift KlnpR 
4Sft 12ft KlrbV 

IBM TftKooga 

7 aw use 
BM 3M LaSani 
17ft lOftLaMawr 

4 iMLaPnt 
26ft Aft LatcaS 
m UM LntBnk 
lift n Laneco 
14ft 9ft Laser 
IB 4ft LBZKOP 
24 14ft LoaRrt 
23W 13ft LahWl 

5 ZMLrtSUtT 

lift 0 LBltvFB 
7ft 4ftLiflfd_ 


A 3 AM Aft Aft— ft 

« * 1 *8 « W 8 

“■srs ’s 

,, ,7 «. Bft Jft 


20 


19 144 lift IBM ^ 

B 10W W 10W+ W 

*3 ’St 8 

18 "*6 A 15M 15ft 1SH— ft 

ET i » Sft iw^S 


JBO 

.lit 
JSC 
00 
JO 
M2 
.730 
1.10 
JSr 
I 40 

IJM 


JO 


aJO 


i.113 

3 

IBM 

1.120 

173 

19 

21M 

2 

244 

979 

fft 

&A S 

1 

ID 

Uft 

Sft 

33 

10 

I 

13 VO 

B 

4ft 

■xal. 


01*00 

«c_ Close Prov 
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27H 13M Narda GO «» > *» ^ ‘ * 

21ft Bft NHliE » J* 

3ft ift NKInav 
lift Aft NtPatnl 
14ft 9ft NtSeeR 
7ft 3ft Ntsllvr 
Aft lft NotsLB 
AW miMULM 
33 21 NHamp 

34ft 9ftNM»Ar 
14M lOMNPinRt 
I1M AMNProc 
39ft 2AW HYTUn 
9ft AWNewBE 
21M 11MM9WCT 
13 3MN0XW 
30V* 16ft NlaoFS 
3W IHNkhrts 
AH 3 Nocllnd 
2ft 1 Hole* 

21ft 7W KAROV, 

IK.IhIKSS 

153* 9ft NudDt 
Sft HWHumae 


MlJaydE 
3ft Lodge Otm 


. 12 « 


1J0 


MO 

g 

.10 

140 

10 

B.12I 

Wt 
Si. 04 
140 
J2 

SO 

JS 


Wt 

7J0C 


1! 5 2 2-« 

7 21 7W 7W 7W— ft 

“5 2 28 £ St +J: 

7 /? ”2 $ ,8 isw+ 8 

i >8 ’8 ’Sir w 

26. 3 11W IJM llft + ft 

47 TO icm MH 14 1^*+ ft 

’ J 17 10B Uft 11 "ft - S 

i=a 

*14 45 I7ft 17M 17ft— ft 

13 J - SS S8 w 
M . JS ig 

2j’i 1 ]«J ip IOH- ft 

“i ii rs ^^2 

i^iS £$& 

■ 172 3 3 j 


AM 3ft Lodge 

79 IlMLoOtcn I jn 
Z7W IZHLumox S.12 
H 7M LundyE- 

lift AWLorlo „ 

12ft 8ft LvdoU JO 

16 vMLvnCSr JJ 

n sftLvndtC A 


16. 6 S 3H 3W 3ft+ W 

ii’j s 18 ig ig=a 

31 J 18 .£ iSt-M 

23 “ IBM lift !«“+■ H 

“14 273 lift IS! im+ W 

4 9 9 9 

“i 4 14ft iT r 
5 36 lift lg* 11+ * 

“■ 4 si ns 

22 5 55 »6» .Jft— ^ 

mis 20 ow im i»- S 

jm ]fO TT9k T7H 1W»+ « 

i? n « % Kft 

7 a A 19 9 BW 9 + W 

3 16 B |1 IOH II 
64 “ 3 4ft Aft 4ft+ W 


17ft 7MMCOHd 
(M 2WMCORS 
BAM 12HMSI Dt 
15ft 9ftMOCfll*F 
■W 2ftMocred 
19H 13H M9PS 
13ft llWMnaooU 

17-16 WAtanvW 

|4W 4 MaTkP 6£A9 
20 16ft Marm pOJS 
14ft 4WMartFr 

BW SW Maslnd .10* 
27H 12 MIRxtl 6 .12 
319b 14ft JIAatrtK 
Bft AftMavflw 

13ft 4 McDow 

8H 4ft Atodats* 

JVM SJftMedtaG 
IBH II Media 
Uft AMMeenan 

15ft 11MMEMCO 
7M 3 MercSL 

11ft 7WMtPro 

IOH SMMOtax 

15ft 7MMatroC 

Aft IHMchGn 

22 12WMchSfl 6 J 

AM 3WMK«B S.T2 

Uft 4HMMIGIS JO 
37 32 MlnP P* 5 

AM 4W MttsnlT Ofo 

J7ft 12W MtcWE JJ 
AW 3M*MnJ?» - 1 * 

19 7MMonEn n 

30H 12WMOOOB JO 
31 12V* MoogA JJ 

14V* VftMtpGW VOo 

IBW lift MatlsS L» 
S2W 35MIWVWI 
12W AWMMAOd 

Aft aftMOYtoL 


2.12 


n40B 


MB 

S J2 


140a 


7 U m* TOH 10ft- ft 
23 10 3H 3H 3H 

2411 114 20 19 ft SB +1 
4 55 13M 14V* 14W-1H 
22 160 3W 3 3W+ W 

iv 4 26 19 10ft 1* 

■ S 13ft 12ft 13M+ ft 

S 9-16 V* 9-1A+1-1A 

11 4 135 5VS 5ft 5ft 
ii 7 17ft 17ft 17ft 

19 5ft S 5W+ W 

M3B 1 6W AW AW 
8 40 19 lift 16 VA — ft 

JVi? % *68 w a8=8 
M S SS 28 58-* 

14 J AS n8+ 8 

4511 A Aft AW Aft+ H 
74 7 79 14V* IJft MW— JJ 
83 117 3ft 3 3 — M 

”i i B § ais 

17 16 2W 2ft 2W+ ft 

7J A 11 !»-“■ 

s 7 is « 

“am “eft V 1 * 

mS » iss is 

,?5 9 i i» s ^ " 

27 9 6 uS2W S3 Vj 52W++J 
14 ea 12 / lift 18 * W 
21 3V* 3ft 8ft 


27V* MW OEA JM 

25M HftOdkwa .™ 

10 4H OhArt J4 
I1M SMOhSeOt M 
13H umonaind 40 
13 ♦ Obtmi n JO 

52V* 21V* OOkleP 
20 AftOrm 

IB HftOSuivn 1J6 
AH jW OxtrdF Jll 
13M 7HCMrbA J0c_ ( 

lift 9H PGEpW; 1* 

9W 7WPGEPK \33 

9M 7ft PGEpfD IJS 

9M 7ftP6fP« 1^ 

9ft 714 PGEptG 1 J# 

28ft 2714 PGE BfP4J4 
29ft 24ft PGEdJZ Mt 

2314 lVftPGEPfY 130 
Sft 15ftPGEtfW 
1AM 13MPGEPW 2^ 

ibh is pGEprr 

19W ISM PGEpm Z42 
■ft 7 PGEPfH l.lj 

17ft 14ft PGEptR -127 
15 12ft PGEPfP iW 

iai?H^I3Si A 

S 

'■ft 'JftPGEPfl 139 

30H ,5ft POT rn J4 

32W 27U.POCU P « A 
33 27ft PacU PtJJO 

15 a PacU Ft 4-75 

35H 25 PocTnl 140 

24M SSbPaoe 0 
35 25 PallCP 42 

17W 14ft ParkOi 40a 
23ft 12V* ParkEI 
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APRIL 1982 


This Survey offers advertisers the ideal opportunity to promote their 
corporate image among our 160,000 financially orientated readers. 

If you would like a copy of the editorial synopsis plus advertisement rates 
and data, please contact:- 

The Hon. Patrick Penny 
International Advertisement Manager 
Investors Chronicle 
Greystoke Place 
Fetter Lane 
London EC4A IND 

Tel: 01-405 6969 
Telex: 883694 1C LDNG 

-Publication date is subject to the discretion of the Editor 



( Incorporated in Delaware) 

Credit Suisse First Boston Limited 

Merrill Lynch International & Co. Lazard Frires ii Co. 

Banque Bruxelles Lambert S.A. Manufacturers Hanover Limited 

J. Henry Schroder Wagg & Co. Swiss Bank Corporation International 

Limited 

Union Bank of Switzerland (Securities) Limited 
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1981. Another record year for 
The Hongkong Bank Group 
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Tokyo El Pwr 
Tokyo Marino 


INTERNATIONAL 

EXECUTIVE OPPORTUNITIES 


T~ I I I — T~''"1 — r‘ "T '* " — J — I — I — I ' V I — I — I — I — I — r 


MAJOR OIL COMPANY 

OPERATING IN THE NORTH SEA 


WITH THE FOLLOWING EXPERTISE 

Qualifications tmd experience required: 

A. Minimum H.N.C. or equivalent electrical /electronic engi- 
neering with 5 years relevant experience of electro-hydrau- 
lic control on computer systems covering electronic, me- 
chanicai and hydraulic installation and maintenance. 

B. Age between 28-34 years. 

Excellent salary plus pension and BUPA will be offered. Employment 
will be an a long term basis. Please submit full cv. with references 
and current photograph. 

AM information wilt be treated as eonfidentitd. 

Please reply to: 

P.O. Box 1, Cults, ABBtDSt AB1 9TF. 


Mr M C R Sandberg, Chairman, reports: 

1981 another record year with profit 
up about 40?;to HKS2,003 million. 

Dividend at 65 cents a share, 
compared with forecast of 60 cents, 
represents 37.6% increase allowing for 
last year's bonus and rights issues. 

Response to the rights issue was 
gratifyingly high. 

We are again this year recommending 
a bonus issue of one new share for every 
three held. 

Dividends of not [css than 48 cents a 
share are expected to be paid on the 
increased capital. Mr m Af g R 

Generally, 1981 was characterised by 
instability aod sluggish growth in the world economy. The 
volatility of exchange rates was a disturbing feature of the 
international financial scene. 

The likelihood is that the present stresses on the world’s 
trading system will become worse and that pressure towards 
protectionism may strengthen. 

It is particularly important to the Asia-Pacific area that 
tradeand investment should not be subject to the defensive 
tactics of other regions. During the year the economies of 
this region managed to remain comparatively buoyant. 

Hong Kong managed to maintain a strong export 
performance and our branch network continued to expand. 

Hang Seng Bank again increased both profits and 
dividends to record levels. 

Marine Midland reported a successful year with 
increased earnings. 

Hongkong Bank of Canada was established in October 
1981. 

Another development was the creation of Hongkong 
Egyptian Bank SAE. 

We shall also shortly be establishing an operational 
presence in Pak istan and Chile. 

The British Bank of the Middle East continued to make 
good progress, producing profits of more than £14 million, 
a 54% increase on 1980 figures. The Saudi British Bank had 
another good year. 

Our operations in the Lebanon are being rationalised, 
increasing the number of BBME branches from 5 to 9. 



Mr,Ai G R Sandberg, OBE 


Mercantile Bank Limited improved 
its profitability overall. 

Our main merchant banking arm, 
Wardley Limited, and its subsidiaries 
reported another successful yearwith a 
net profit of just over HKS200 million, a 
24%increase over 1980. 

Our finance companies in Hong 
Kong, Brunei, Malaysia and Singapore 
put in good performances. 

The growth of our international 
insurance operations continues. 

Your Group is now acknowledged as 
one of the most dynamic banking groups 
in the world. 


15 years’ growth — highlights 


DIVIDENDS & EARNINGS 
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HK$m PROFIT GROWTH 
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1981 HIGHLIGHTS 

1980 

1981 

1981 


HKS millions 

£ millions 

Total Assets 

242,953 

304,206 

28,032 

Issued Capital 

2,786 

3,899 

360 

Total Shareholders Funds 

10,326 

14,060 

1^96 

Group Profit 

1,431 

2.003 

185 

Transfers to Reserves 

454 

540 

50 

Total Distribution 

724 

996 

92 


1.00 

HKS 

3-35 

P 

12.0 

0.50 

0.65 

6.0 


HK$m SHAREHOLDERS* FUNDS 



Sdunflar 

Sutrar 

Swissair 


EXECUTIVES 

AVAILABLE 


Architect 

42 ym old, nildri MaM Garb, com- 
pletely M fagua t EngUi/Fmch, wide n- 
pariwia of aB atpach aomuftancy, con- 
tract iwwjiiminf Europe and MiddU 
East, at pre ie nt employed at T e cf vii m l Pt- 
Wfcf to Brandi/ Middle Bod Comortkno, 
*od» mane caddying poetton wWi Inter- 
national cony an y engoged in related 
Md. 

BokD 1897, lot. Herald Tribune, 
9M*1 MeeWyCidmi. franco 


How to answer 
Box Number Ads: 

All replies 10 I.H.T. Paris box 
numbers published without com- 
plete address should be sent to: 

International Herald Tribune, 
181, Avenue Charles de Caudle, 
92521 NemHy Cede*. France, 

nbo niM forward. 
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EMPLOYMENT 


EXECUTIVES AVAILABLE 


INTERNATIONAL 


CLASSIFIED ADVERTISEMENTS 


(Continued, from Bach Page) 




HANDBOOK 

1982 


published by International Business Development 
with the International Herald Tribune 


Engfah. F.GA, ogad 53, rede indudriol 
/ M iw iwr cldaymwica m^or muKno- 
Sooerf comp u niae, including oq u w i tion 
n apo Urfum , niwMiiiia fiiiiolnpeunl. 
cental projects, uperreion mim 
naidam. Sound financial & aocourt- 
HR background. Mala permanent pod 
or md ramnrabd short twin amgn- 
mt Experience Europe. USA Latin 
Amorim Midoad Aria. Room Spcmth 
/ French. Good tumble- chooter, stable, 
fcrely, e rtfo m arti c p aw irin , ready to 
tadae umnd or problem Hftxttora ft 
to travel aderariahr or rafoaote. Toil 
PEIH B80WN- LONDON «0 0544 
or writei 196 Sheen Rd, Kctanond 
Surrey TW105A1.UK. 


PTNAMK US budnaa woman im fa 
raraxattle pari Con jroa uco an MBA 
with training ft mparimoa in Inti rear- 
baling ft opa wri ow, knowledge of fi- 
nenod redos ft DP, odyted & 
pbring deft, French?. Wfl troveL 20 
r. Capra. Pam 15th, Tat 225 9816. 

ItUKjyUM URHJIX W <900 ItlUMI HOr 

ufodure & efidributian firm. Ptofitefele 
man in 73-75 dump. Intarviaiwx in 
Gaft Ms. Heftier, London, 992- 


SB3ETACY REQUIRED for Europe™ 
office at America! law fvm BSngucd 
Engfah / French (Engfah mooFmr- 
tongue). Full rec u d u i ri dfls fcidudem 
Engfah shorthand}. To start and of 
Moy. fans 72010 50 far qpp rinlu red. 
WANTED EXFBHENCH) English 

GUL. Division Export, 12 Rua Rougat 
da lAe. 92130 by (m Moufawauc, 
Franca 


SBCRBTAIUBS AVAILABLE 


PA/ SECRETARY. Exodart prarento- 
bon, seeks chtJ en nng pod London, 
Fans or Nm Yurt Tat London 352 
7284. after 6 pm. 


AUTOMOBILES 


AU51M PRMCESS 2200 HLS. quids 
•ofa FIOjQOO/bed ofler. RKOTk 
pfcoes 27,000 mites. Forhx 825 73 67. 


AUTO SHIPPING 


3RAN5CAR.' Europe's forged for On, 
oto boopciBe & housSnld effods 
wpfidwwK Cortod London Wl, 
Now Bond 9, Td: 491 <121. 
Geneva 1219, 37/38 Are. du Ugnon. 
Tab 96 55 11. FronfcfWl. Loner 

orty Trcreear Organization. 
1RANSCAR 20 rua La Suaur, 75116 
Pens. Tet 300 03 04. Nfow 83 95 33. 
Antwerp 33 9985. Cormos394344. 


AUTOS TAX FREE 


SERVICES 


IBJNQUML RUSNSS ft traveling as- 
atari. Ptri v 50058 17 
RU5ME55 M1B9REIBI and tourisra 
guido. Paris 774 75 65. 

M YOUNG LADY, trifinaurf, wodknr 
appaarana. Paris 527 01 93. 

YOUNG WOMAN re tourat guide to 
txrinoss exoc ulirei in Peris. 541 17 4a 


LOW COST FLIGHTS 


TO USA or WOHDWDE omtad 
yoar US tonel agent, Paris 225 92 9(L 


HOTELS 
RESTAURANTS 
NM3HTT CLUBS 



ANTIQUE FAIRS 


LONDON ASIHt HOUSE. Fwrijwwi 

HOTEL 2 Danutas wale from Tube. 


SHOPPING 


ROSENTHAL ££51 

Fine China, Crystal 8. CutSsry. 
Write for cakdog. 


wma / PROFESSOR saris potto, 
teaching Engfah in rndtange for 
room, bead, travel e e pan w , etc. 
Avrikrilo now, go anywhere. Dr. Ari- 
ta Maxa. P.O. Ben 5416, Berkeley, 
Grffanaa 94705, USA 



Now in the 1982 up*d&led' edition, 192 pages of indispensable 
information in English on a selection of 74 of the most important 
French companies, as well as basic facts on other major firms. 
Includes information on the French economy and major sectors of 
activity, an introduction to the Paris Bourse, and a vital bilingual 
dictionary of French financial terms. 

Each profile includes detailed information om head office, 
management, major activities, number of employees, sales breakdown, 
company background,' major known shareholders, principal French 
subsidiaries and holdings, foreign holdings and activities, key 1976- 
1980 financial information, important developments and 1981-1982 
highlights and trends. 

Indispensable for corporate, government and banking executives, 
institutional investors and. other decision-makers who should be more . 
fully informed on major French companies. 

FRENCH COMPANY HANDBOOK is being sent to 8,000 selected 
business and financial leaders in the United States, Japan and the 
Middle East. 

Other interested parties may purchase the Handbook in Europe at 
S38 per. copy, including postage. Five or more copies may be ordered 
at a 30% reduction. Outside of Europe, please add postal charges' for 
each book ordered: Middle East $4; Asia $7, North and South 
America $7. ! 


fray 


Mail coupon withyoor check for 438 (plus postage where applicable) to the order 
of International Herald Tribune to; 


International Herald Tribune, French Company H a n dbook 
181 avenue Chari es-d e-Gaulle, 92521 Neuilly Cedex, France. 


* Please send me 

I -Enclosed is payment of 

.! PLEASE PRINT 
| Name 


Address 
Gty /Country 


copy (i ee> of French Company Handbook. 
' including postal charges. 


j jW 


AEROSPATIALE - AL5THOM- 
ATLAJVnQUE - AUXnJAIRE 
BTOmtEFRlSES - AVIONS MARCEL 
DASSAULT - BREGUET AVIATION - 
BANQUE NATIONALS DE PARIS - 
BANQUE DENEUFUZE, 
5CHLUMBERGER. MALLET - 
BEGHU'LSAY . BONG RAIN - 
BOUYGUES - B5N-GERVAXS 
DANONE - CAMFENON BERNARD - 
CARREFOUR - CHARBONNAGES DE 
- TRANCE - CHABGEURS RE UNIS - 
CD HONEYWELL BULL - OT 
ALCATEL - CLUB MEDITERRANEE - 
COLAS - COMPAGNIE DE FIVES. 
LILLE.- COMPAGNIE FRANCHISE 
DES PETROLES - COMPAGNIE 
GENERALE D*ELECTRIC1TE ■ 
COMPAGNIE GENERALE DES EACJX 
- COMPAGNIE LA BENIN - 
COMPTOIRS MOD ERNES - CREDIT 
AGRICOLE - CREDIT COMMERCIAL 
DE FRANCE ■ CREUSOT-LOIBE - 
DOLLFUS-MIEG - DUMEZ * 
ELECraiOTE DE FRANCE ■ ELF 
AQUITAINE - EUBO MABCHE - 
FOUCEROLLE - GENERALE BISCUIT 

■ GRANDS TRAVAUX DE 
MARSEILLE - CROUPE DES 
ASSURANCES NAT10NALES - 
CROUPE VICTOIRE - WETAL - 
LAFARGE COPPEE - LECRAND - 
L'OREAL - LY0NNA1SE DES EAUX - 
MAISOie PHOENIX - MATRA - 
MERLIN CERIN • MCHELIN - 
MOET-HENNES5Y - PECHINEY 
UGTNE-KUHLMANN . PERNOD 
BICARP - PEUGEOT - POCLAIN - 
POLEET • LA REDOUTE - RHONE- 
POULENC - ROUSSELUCLAF - 
SAINT4MBAIN - SAN0F1 - 
SCHNEIDER - SCREG - SEITA . SKIS 
ROSSI GNOL - SNECMA - SOCBETE 
GENERALE - SOOETE GENERALE 
IFENTREPRISES - SOMMER 
ALUBERT - SPIE-BATIGNOLLES • 
TELEMECANIQUE ■ THOMSON- 
BRANDT . THOMSOFfcCSF -TRT - 
UNION DES ASSURANCES OE PARIS 

■ USINOR - VALEO • VALLOUREC - 


3faalb^^3&ibtmc 


Female Receptionist 

etefk-typkt. who wil abo da fltta and 
ofor varlad wort Knowfadgs of 



fag&ii ndapanribfoi Iti MUmtu 

-hfa^riFre^Wrefoiwr PROreSSWNALJHAD 

Apply. Sta. Corel, 26 rvo ifAbouttr. for priwte rrariom in.tho haart of 
7500? Pwo. London. Good prasanfahon Brxfrsh or 

refid work pmtt, with first dan «npari- 
«nc« ftcredanfafa. If suihrifa, msmaata 
■m pfoyrort d UFT tr i ydory . Pham 
forward ^ i ^ ft rdvoniu toe 

IV L-J-1 Ufaml 

^RWI WUUU, 

c/o Lcvinm. 63, limfa'i Im Rekb, 

London WC2A3LW 


Uf h > ewedfiad nanny to cow for dhfi 
tken in Now York. USA. Hbh sd oy. 
Ceflcalad Gants (33 93)4X21 16 



AU5IRA1IAN OBB. 21, MMfa on par 
fob in Ftokb. Start S*pL Sporia 
French. Write to C Marafidl. National 
Westminster Barit, 206 PhoadBy, Wl 
Brands, iondbn Wl A 2DG. 

IMH5 L SCOTTISH, 41, rapenenewd 
nanny. Nflhari raforencas. Call tendon 
730 8122, Search Staff AGY, Hie UM, 
25 Ksrqpfid, tendon SW3. 

MR. C. BRntSH, 36, bufar. vaht, cock, 
drirer, Cogmrimcad mria port now. 
London ^0 8122. Seaidi S& AGY, 
(Lk IK), 25 tGnssBd. tendon SW3 
NANNY/ OOVBMES^ ago 3% very 
nperiancad refiobfo ari free now. Ary 
GenMhonh. 7 Si AUenhot, 


NOUSH NANNBS ft Mothers' Hript 
free now. Nash Ageney, 27 Grand Po- 
rode, Brighten, UCTcU826tt. 


MINBtVE 

Eogfah, BeUo 


SEEKS for AMBUGAN 
FKMS in PAJOSc 
n, Dutch or Genmn 
Twhdge or French ro- 
i shorthand. Ungual 
OT ohanei 138 Avenue 
5T16 Boric. Franca. Tat 


mokI wh shorthand. B i kn gud 

triad*. WtHo at otenw 138 Avriwe 
Hugo, 75116 Boric, Franca. Tet 
77761 &T 


AUTOMOBILES 


PRIVATE K LOOKING FO# A 

MERCEDES 600 

Pfoam send dekried ofhn ta 
CIPHER B 18-115191 , Pdbtdha, 
0+1211 Geneva 1 


BOATS AND 
RECREATIONAL 
VEHICLES 


FOR SALE SAWS VESSH (YocfcfL 
very wee fanbhad with high dan 
accesuiries. W.D.P., Telexi 
Switzerknd 79235. 


LEGAL SERVICES 


US TAX VISA ft IMMIGRATION 
jpnorifo*. To* return prepared. 
&Mrifori»,UBA, 91 Fbg SL Honore, 
tan Be. Tet 266 90 75. iba 642066 F/ 
NO MORE VBA. Ftor weridwide travel 

doaimert, write to. No Mora Viea, 
54B Vrateco, Roma, Wy. 


SERVICES 


ear office m 

PAMS (HEAD 



WBOpNi HI yotrag lady, hjngual, 
wttrihot appeawm. 01 JBB058a^ 
PARS - YOUNG LADY PJL Exbelent 
appearance. MriSnguaL 5536262. 


PATENT ATTORNEYS dare to Sr lo- 
seek for Ihrir btriamh depart- 
nwnf, an e t ico lhnl EngEch shorlrendr 
typpt Tmperory peri. Hm-tm. 
write: Cebinat Beovde Loraenw, 55 
Wl {TArreterdam, 75008 Pak 


Herald 

TYibune 

The intcmatiunal 

t^seniiaJ. 


The 

newqjaper 
that put the 
class in 
classified 
advertising. 


15 Chemin Dovri, 1009 
Lajwme, Td- bzi]2 
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Crossword. 


Edited by Etif&ne T. Mules ka 




*"■* 
On-,» 
a»ii# 
Omu 
Omni 
anvioi 
dto t*. 

dm m 
ltimic 
anifc 
inn 
dm HX 
am iji 

am in 
dmlB 
Om lot 
dm 15* . 

am in 


<mx 
am j* 
dm in 
am 11* 
4rn TO 
dm m 
am m 
omiji 

dm h 



i 

2 

3 " 

r 

H : 

14 




14 

ir 




rT" " 

20 




w ■ 


24 

| 

37 

28 

29 


25 

34 




“ • 

w 




5T 

42 




zr 

45 





Im 


l« 


B 

10 

ii 

12 

13 

14 





19 






H 

23 




130 


fel 32 133 


35 | 3 fl 13 T 


143 




51 


156 


IIS 


in 

M6 

IK 

»S 

»ir 

m 

■ 3D 
ih 
.ro 
4» 
XX 
XM 

■ 9 
s:s 
id 


02 


04 



[55 


|W 158 


02 


165 


I— ACROSS 


ACB 


1 Wing 
pred. 
6 Solei 
nocri 


grou 
10 Spar 

14 C(os< 

15 Toot 
18 City 

Mo» 

17 Sittii 

20 Serv 

inta 

21 Rest 
Brat 

22 Silks 

24 Mur 
Mex 
mas 

25 Earl 
Am t 
land 

29 MCI 
e.g. 

30 Acti 
Mer 

31 "In 


»» 

ia 

IS 

IK 

■ tod 
11! 
*«.' 
171 
HI 
111 
•..t 

■ IOC 

is 

I1W3 

IU 

111 

120 

in 

«1M 

ia 

ta 

1IK 

*>is 


ia 
1*3 
113 
IX 
■ to 
*'5 
*?0 
IK 


Poe 
33 Kim 
37U.0 
athl 
39 Bri! 

41 Twi 

42 ■Du- 
44 Spa 
46 Hat 
47L.B 

anti 
age 
49 Est 
mai 


1 Julia Child is 
one 

5 Con man's 
specialty 
9 Ilem in a 
- certain album 
^4 Israeli dance 

15 Use a strop 

16 Halley’s 
discovery 

'IT Actress 

O'Connor et a] . 
‘ 18 English river 

19 Milieu for 
r Sugar Ray 

20 R 

'23 Greek letters 
24 Explorer 
" ' Hedin 
•25 Patron saint of 
! Norway 
~27 Mailed 
30 Wading binds 

34 Quechuan 
people 

35 Tie 
38U.S. 

cartoonist: 
1840-1902 
39 Approach 
-40 Gitche Gurnee 
craft 
.41 Jot 

42 Bakery item 
yp Later 
,44 TV’s Lou 
Grant 


45 Trumpeter 
Herb 

47 Globe 

48 Ship's hazard 

50 Lucille's ex 

51 Ice or Stone 

54 A 

59 Maxim 

61 Dorothy took 
himtoOz 

62 "To speak 

Spanish. . 
Charles V 

63 Alma 

64 Yemeni port 

65 Les Etats 

66 Fragrant 

67 Star of "Hawaii 
Five-0” 

68 Roseor 
Fountain 


DOWN 


I Freshwater 
fish 

2 " soit. . 

3 PanofQ.E.D. 

4 F 

5 Participated in 

6 Band of 13 
witches 

7 Shortly 

8 "The evil that 

Shak. 

9 Black beetle 

10 Rocky crag 

II Kind of corner 
12 Cane before 

the course 


13 Affiliates of 
schs. 

21 Times of 
anticipation 

22 Abridge 

26 P 

27 One of a 1492 
threesome 

28 Ryan or 
Patrick 

29 Steep slope 

31 It flows SSW 
into the Rhone 

32 Chemical 
compound 

33 Gaze 

35 Prohibition 

36 Mythical 
princess 

37 Sine qua 

40 Supply food 

44 Church part 

46 Laboratory 
vessel 

47 Kind of hand 

49 Lethal 

50 Inhibit 

51 Bullets 

52 Aim 

53 Little: Suffix 

55 Extinct bird 

56 His film debut 
came in ’32 

57 Redact 

58. Soprano 

Stevens 

60 Number of 
nursery-rhyme 
Indians 


Weather 


W 


HIGH 
C 1= 


IK 
* *5 
IX 
ISO 
Cl 
19 
»» 
IK 
IM 
1*0 
•-«s 
(X 
HE 
IX 
IK 
19 
IU 
IH 
*7* 
IK 
»':o 
in 

HDD 

(V 

171 

II 

S« 


ALGA* 

ALOIS 

AMSTI 

ANKAI 

ATM El 

AUCKI 

BANG I 

BN 1 911 

B8LGI 

HERE' 

BOSTl 

BRU9! 

BUCH- 

BUDA 

BUKN 

ClUR* 

CAPS 

CASAl 

CHICi 

COPE 

COST. 

DAM/ 

DUAL 

COIN 

PLOP 

FRAP 

CENI 

MAR/ 

MHLS 

HOIK 

MOUS 

1ST A) 

JHRL 

LAS I 

LIMA 

USB- 

LONI 


- ALGARVE 
ALGIERS 
, AMSTERDAM 
ANKARA 
ATHENS 
AUCKLAND 
BANGKOK 
BEIRUT 
-BELGRADE 
•SERUM 
BOSTON 
BRUSSELS 
'BUCHAREST 
BUDAPEST 
.BUENOS AIRES 
CAIRO 

'CAPETOWN 
'.CASABLANCA 
..CHICAGO 
’ COPENHAGEN 
COSTA DSL SOL 
. DAMA5CUS 
DUBLIN 
EDINBURGH 
-FLORENCE 
FRANKFURT 
.'OGNEVA 
HARARE 
-■HELSINKI 
HOHG KONG 
HOUSTON 
'-ISTANBUL 
3 JERUSALEM 
.LAS PALMAS 
UMA 
LISBON 
.LONDON 


31 70 


13 54 

14 57 


13 55 

II 64 


LOW 

c r 

7 45 
9 48 
4 7) 
4 34 
10 50 


■ M 


37 19 
32 73 


7 45 


»J 55 

13 54 

13 £4 

14 57 
9 48 

32 73 
27 II 
20 68 
30 68 

12 54 

13 55 
22 72 


21 70 
15 59 


15 59 
23 73 


13 55 
IS 59 


21 12 
14 17 
1 34 
3 37 
7 35 
5 41 
1 34 

3 47 
17 63 
14 57 
17 54 
10 SO 

0 32 
5 41 
13 55 

4 3? 
41 
41 
39 
37 
46 
57 
34 


23 73 
26 79 
15 S9 
17 63 
23 73 
21 70 
23 73 
19 66 


22 72 
16 61 
7 41 

5 41 
16 61 
14 57 
10 50 

6 43 


Pair 

Fair 

Focav 

Oomv 

Rain 

Foot 

Fair 

Clouar 

Rain 

Ovareas) 

Claudv 

Cloudy 

Over casl 

Overcast 

Overcast 

Fair 

Fair 

Overcast 

Sunny 

Fair 

Fa boy 

Cloudv 

Ciouav 

Overcast 

Ciouav 

Overcast 

Fair 

Fair 

Overcast 

Rain 

Cioudv 

Fair 

Overcast 

Ctouov 

Overcast 

Fair 

Fair 


LOS ANGELES 

MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NAIROBI 

NASSAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

REYKJAVIK 

RIO DE JANEIRO 

ROME 

SAO PAULO 

SEOUL 

5HANGMAI 

SINGAPORE 

STOCKHOLM 

SYDHEY 

TAIPEI 

TEL AVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


HIGH 
C F 

24 75 
31 70 
34 »3 
» U 

30 84 

31 70 
22 72 

13 54 
11 52 
S» 79 
30 S6 
29 84 

14 57 

19 64 

13 55 

15 64 
21 70 
10 50 

3 37 

25 77 

20 86 
20 68 

19 66 
17 66 
33 91 

14 57 
21 7b 
3 72 

20 68 
14 57 
20 68 
17 63 
10 50 

8 46 

13 55 
13 55 


LOW 
C F 


1 


55 Fair 
45 Fair 
73 Foggy 
54 Fair 
73 Cloudy 
*1 cloudy 

12 54 Cloudy 
41 Fair 
34 Overcast 

17 63 Cloudy 
33 73 Cloudy 

15 64 Foot 
7 4J Fair 

13 54 Fair 
6 34 Fair 

5 41 Fair 
9 49 Fair 

-3 28 foot 
1 34 Snow 
19 46 Rain 

6 43 Fair 

13 ss Foot 

10 50 Overcast 

11 S3 Pair 

22 72 Cioudv 

5 41 Rain 

16 61 Cioudv 

14 57 Foot 
F air 
Rain 
Stormy 
Fair 
Cloudy 
Cloudy 

43 Cloudy 
36 Cloudy 


Reading* from Hie orevtous 34 hours. 
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AJDX'ERTISEMEIST 

INTERNATIONAL FUNDS 


April 28, 1982 

The net asset value quotations shown .below are lumriled by Hr Pm 
a exception of some funds whose quotes are based on Issue prfca*. 
morainal symbols Mdlcoto trequencr of quotations supplied, for 1 
daiiy/tw)— weeklytlml— monttily.-lDl— bi-monthly; 
irreaularlr. 


ttw 


the Funds listed with 
ttw miowm 


the tHT:(a>-i 

r.UY- 


tr3 — reaalarlr; 


BANK JULIUS BAER 8. Co Lid 

— Id I Boer band 

— Id 1 Cooaar_ 

— Id » Grobor — 

—Id I S toolbar 


SF 700.15 
SF 700.00 
SF 705/30 
SF 913.00 


BANK VGN ERNST B Cto AG PB 2K2 Bern 

— IdICSFFund.. SF 15.79 

— Idt CroesbowFurw. 5FS.99 

— Id MTF Fund N.V. S118J 


UNION BANK OF SWITZERLAND: _ 

— Id I Ameo U5. sn SF 27.75 

— td 1 Bono Invest SFSS.7S 

— Id ) Fonso Swiss SH SF 71/10 

— Id iCHlblnvest SF6375 

— «OI japan- Invest SF soaoo 

— Id ) Focitic Invest SF 1I3J30 

— (d l Soil! South Atr Sh SF344J0 

— tO J Jina Swiss R EV 5F IVOM 


BRITANNIA. PO Bax 271. SI. Heitor, jersev 

— fwMJnlversol Growth Fund.... . fL34f>: 

— iwl Jer»ev <3Hf Fund LM C l».7o.d 


-CAPITAL INTERNATIONAL 

— |wl Capitol Inn Fund 524 42 

— iwl CopiioI Italia SJL s io.«2 

(wiCanvertlDOCaallalSjL.. . 53U3 


UNION INVESTMENT Frankfurt 

— idiunlrento 

— Ml unWonas 

— IdlUnlraL 

Other Funds 


DM 35.98 
DM 15.41 
OMSOJ4 


Iwl AJe*onder Fund .. 
lr I Arab Finance i.F. 


CREDIT SUISSE 

— Id I AettansSufwes..., 

— IdJCtmasec 

— IdlCS. Fondv Bondi 

— (d 1 C.S. Fondvlnt t . .. 

— id i Eneraie-Voior 

— (dlUseec. 

— Id ) eurooo-voior 

— id ) Pocillc-voior 


SF 26800 
SF 54LOO 
SF 5800 
5F 67.75 
SF 1 1425 
SF S98 00 
SF 101 25 
SF»L2S 


DIT INVESTMENT FFM 

4-ld 1 Coneentra 

— Md > Inf) Bent emend.... 


DM 17 17* 
DM61J4* 


FIDELITY PO Bo« 670. Hamilton. 

— Iml Amertcon Values Common 

• — (ml American Values Cum. Pret, 

— Twl Fidelity Amur. Auers. 

— (d) Fidelity Australia Fund 

— Id 1 Fldetllv Dlr.Svas. Tr. 

— Id 1 FhMIrv Far Easl Fd 

— iw) Fidelity Inri Fund 

— id! Fidemyortoni Fund 

— Iwl Fldelltv Poclllc Funa 

— Iwl Fldelltv World Fd 


Bermuda 
SZ3A6 
SI0IJM 
S 37.74 
SB.0J 
S91J3 
S 27.18 
135(8 
170.7*7 

SS9J1 

S2047 


G.T. MANAGEMENT IUIC) LTD 

— Iwl B«T» Poc. Fd Lid. 

— iw) G.T. Asia Fund 

— Id) O.T. Bond Fund 

— Iwl g.t. Dollar Fund 

— Id 1 G.T. Investment Fund 

— (d i G.T. japan Small Co Fund. 

— Id 1 G.T. Technolaav Fund 


SS553 

HK11BJ2 

SI0J1 

SM54 

li?9 

S1L47 
S 22.95 


INTERNATIONAL INCOME FUND 
28-14 Hill Si. Si. Heller, Jereev 


— IdJSnorTrerm'ATACCum)... JUW1 

— CdlsnortTerrii'A'iDistri *i*i«* 

— Id) Short Term •B’lAeeuml... SUgg 

— (d f Short Term 'B* lOfslrj St J784' 

— Iwl L/mo Term....... 15063* 


JARDINE FLEMING PuB 70 GPOHgKonO 
.— tb I J.F.Jo«M Trust... T2JM 

— lb 1J.F. south East Asia S3M2 

CblJ.F.JajonTecnnoiOT Y 8,703 

— tb) J.F.PacltlnSeC.SIAcel 

- — (») J.F.AasHallo 5649 


LLOYDS BANK lhT„ POB US GENEVA . 1 

— ulwl Lloyds inri Growth SF 634^0 

— elwi Lkjvdslnl'l income SF 38080 


PAR1SBA5- GROUP 

- — (a 1 Cortero inlemationdl .... 1 88i4* 

- twl OBL1-OM dm 1.UM.46- 

- — IW) OBL IGE5TION 5F 87iO 

— (w) OB LI -DOLLAR 1I8U88 


RBC I nyestment Man. PO Bov 346. Guernsey 

— Hwl RBC inn. Capitol Fd 5 10 90* 

— +lwl RBCInrl. mcameFo }9« 

t iwl RBC North AnW. Fund... SLS3 


Iwl Bondselex ■ issue 

twl Capital Goins Inv 

iwl Citadel Fund 

im) Oeveiono OHstion Fd. 

IbtCOMETE. 

twl Convert. Pd Ini. A Certs 

Iwl Convert. Pd In*. B Certs 

-Iwl Currency Trust 

fwlO.CC 

Id I Dievtus Fund Inti 

(wl Dreyfus inter continent 

to 1 Europe Otnloaifcjn* 

Id I Enerav mil. N.V 

iwl FiF-Amertco 

Iw) FlF-PocItK 

Iwl First Eoole Fund 

* wi Fonseiex issue P' 

twl Formula Selection Fd 

to I Fondilolfq 

Id I Pronkt.-Trust Inlerrlns 

id i Global Fund Ltd ..... 

la l Global inn Fund 

iwl Hvutsmann Hldas. WV 

Id I indosue: MuitlbonasA 

Id ) Indosue/ Multibonds B 

Id ) interfund SA. 

t»> imermorket Fund 

iwl International Cold Fund. 

Id I i.O GrowtK 

(r ) mi l Seaimies Fund 

Id I investo DWS. 

ir I invesf A«onf)«to* 

ir 1 1 loltorrune Ini'* Fd S A. 

I**i Jaaon Selection Fund 

Iwl Jooon Poeitic Fund 

(wi XRotltsc/uid Iflt tnv&'A' 

Id 1 KB Income Fund 

Id i Momwort Benson mt. Fd.-... 

Iwl Ktelmwirl Bens. Jap. Fd 

Iwl Leverooe COB. Mo*tt 

Iw! Lurtond. 

fd 1 AfteoHUonum SeL Fund 

(wl NAAT 

Iwl Niooon Fund....;. 

Iwl Nor. Amer. Inv, Fund 

Iwl NAAF 

(m)NSPFi.T. 

twl PANCURRI IlK. 

Id / Ponmec Sfitoamo SA- 

(0 i oiotodrt 

Id I Pulnom imerttl Fund 

(wl Quantum Fund N.V 

id 1 Renta fund 

tdlfientmven 

Id! Sate Fund 

Id l Sate Tnist Fund 

Iwl Somuroi Portfolio 

IwiSMH Special Fund 

Iwi Stole St. American. 

Id iSioCLer'A'. 

Id I SioOer'B'. 

twi Tokyo Poc. Hold (Seal 


(wi toevo Poc Hold N.V..., 
Iwl Tronsoodflc 1 


ROTHSCHILD ASSET MGTMICI.': 

— tr ) O.C. Dir rammodity Tr. ... 537.' 


SOFID CROUPE GENEVA 

— (r 1 Parton Sw. R Est . ... 


SF 1.66100 


S 12.14 
SB69.SA 

- *an 

. SF 10960 
S17J5 
S1J9 

. S1JI518 

S76SJ3 
S7A6 
S17J6 
107M 
*»iyi • 
534.78 
52533 
LF 2302 
530.94 
S14J4 
S10J5 
J 737536 
SF 130.75 
SF6X7S 
S18J9 
DM39Z3 
SF 2*4 
DM543 
5587.72 
S I00A7 
*129 A3 
*1143 
120541 
*6195 
S11J3 
88.18 
DM1181 
tSAie 
99.13 
*9153 
* 5284 
S 13461 

LF 1J9980 
SH70 
S9.19 
51004s 
57744 
11489 
SB.18- 
9 1957 
SX2T 
59183 
S *09.96 
11129 
*1.75 
1812.99 
*37.95 
SM&42 
*4483 
LF 1893 
*248 

*848 
5F 40.15* 
DM9380 
*9647 
1 

*1281 
*5889 
874 J7 
14655 
DM5»80 
*380 
S1G95 
*26.73' 
*10750 
*286153 


SWISS BANK CORF 

— to ) Amerlto-volor uF 3JI J> 

— Id I D-Marh Bond Setocl ion. . DM lffl O’ 

— Idi Collar Bond Selection. • •• 

— ta i Plsrir Bona Se/ecUon 

— id I inlCfYdlor.. 

— id I Jaoan Porttaim 

— Id 1 5nissvolpr Ne*> 5®r 

— id I Unlv. Bond Select 

— Id 1 Universal Fund 


5 11089 
FI 10854 
SF 5380 
SF 49150 
SF 19(75 
5 F 67-75 
SF7658' 


Pynd 

IdlUMCO Fund - 

Iwl United Coo Inv. Fund. 

(no Winchester Oversaw 

Im) wmOie*ter Dluerytied ee 

iwl Worldwide Socurliei 

iwl Worldwide SiXClol 

DM — rYuHctie Morki * — E*'Dtvidflnd; 

— New: NA — Noi Available; BF — 
Belgium Francs; LF — Luxembourg 
Franca. SF - Swiss Froncs; + — Otter 
prices; a — Asked; b — Bid Chance P/v *10 
to si oer unit S'S — Slock Snlll; *• — Ex 
RT&, '5"— SuaPended; 
tie - Not communteaied,' • — Radempt 
price. E»-Couson. Formerty Worldwide 
Fund LM,- Ft — Du left Ftortru 





t THAT SCRAMBLED WORD GAME 

by Honrl Arnold and Bob Lee 


DENNIS THE IWENACE 


Unscrambfe those tour Jumbles, 
one tetter to each square, to form 
tour ortfinaiy words. 


DOLMY 



inr 



m ft) |*f nmm W 

■ N 

n 

rORIB 





YAH 

RLD 



_ 

ZD 



SELAMY 


- ^ 

_ 


_ 



Now arrange the circled letters ta 
torn the surprise answer, as sug- 
gested by the above cartoon. 


Print answer hem: “ t 


Yesterday’s 


(Answers tomorrow) 
Jumbles' AFTER PIKER JOYFUL MALLET 
Answer What the gambler named his daughter— 
KITTY 



Imprint/ par P. I. O. - /. Boulevard Ner 75018 Paris 
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BOOKS. 


NUCLEAR WAR 
What's in It for You ? 

By the Ground Zero project "Paperback. $ 2.95 
Simon & Schuster, 630 Fifth A venue. New York J 0020 . , 


LIFE AFTER NUCLEiAR WAR 
The Economic and Social Impacts of Nuclear Attacks, 
on the United States 

By Arthur M. Katz. 422pp. $27.50. . .. 

Ballanger. 54 Church Si.. Harvard Square. Cambridge, Mass. 02138. 


CONTROLLING TREJSOMB 
Nuclear Proliferation in the 1980s 
Bv Lewis A. Dunn. 209 pp. Paperback. $6.95. 

Yale University Press. 302 Temple St.. New Haveru Conn. 06513. 


Reviewed by Wayne Biddle 


r i peacetime, which one would like 
to feel is what we have these days, 
most of us are probably glad to leave 
problems about the military to profes- 
sional experts. After all. there are kids 
to be raised and ambitions to be real- 
ized and everything else that makes 
being at 'peace better than being at 
war. The military has always been sort 
of a bummer, actually, except perhaps 
for the good memories of camaraderie 
that soldiers bring home. Other than 
that, it’s nothing that anybody feels 
like dwelling on much. 

Today, unfortunately, this puts us 
in a real bind. The reason is not just 
that the military has become our gov- 
ernment’s biggest business outside of 
writing checks to individuals, but that 
the military’s principle weapon has a 
personality otherwise encountered 
only in nightmares. These two condi- 
tions add up to the fact that even 
though nobody wants to think about 
the military, nobody can get away 
from it. This is essentially the message 
of the recent spate of bodes about 
“defense," especially those regarding 
nuclear warfare. 

“Nuclear Wan What's in It for 
YouTis a valiant attempt to get peo- 
ple to -turn off the television and read 
a book about something extremely 
un pleasan t It has been put together 
by an educational group called 
Ground Zero, under the direction of 
former National Security Council 
staff member, Roger Molander. His 


basic instinct is correct — public igno- 
rance about nodear warfare is due 



He jo- 
cularity here fm chapter titles, for ex- 
ample: “Four Simple, Easy-to-Use 
Scenarios for Killing 500 MQlion Peo- 
ple" and “From Toy land to Never- 
Never Land: The Story of the First 
Atomic Bomb") that will appeal 
mainly to school kids. A more serious 
matter is the tendency of Molander 
and friends to rely on historical 
cliches — a typical fault of the televi- 
sion shows that Ground Zero tries so 
hand to compete with for attention. 
The brief discussion or the Cuban 
Missile Crisis places far too much em- 
phasis on the event as a nuclear show- 
down, and the treatment of ICBM 
vulnerability vis-a-vis the Soviets buys 
a lot of the “window of vulnerability" 
thesis that cartful scholarship shows 
to be political rhetoric. There are also 
a few technical errors, such as where 
our missile attack warning system of 
satellites is said to be “currently in- 
vulnerable:" All in all, however, this 
book is not a bad place for beginners. 
It touebes the important bases of 
weapons hardware and strategy, and 
imparts a healthy dose of cynicism. 
Many people are going into deeper 
water. 


Technical Approach 

Arthur M. Katz is another member 
of the federal bureaucracy who is 
crying to cultivate a wider audience: 
As a consultant to the Joint Commit- 
tee on Defense Production, he wrote a 
1979 report tilled “Economic and So- 


Reafity Through Abstraction ... 

“Controlling the Bomb." by. former 
Hudson Institute member: ‘ Lewis 
Dunn, is in a category of work, thu 
requires some preparation for -non- 
specialists. Not that it is esoteric —it 
simply moves in and out tf a plane of 
abstraction that casual readers may 
find disconcerting. Ideally, one should 
digest a range of post- World War H 
history and background on nuclear 
politics before entering this realm. 
Advanced students will undoubtedly 
recognize in Dunn the think-tank 
tendency to hypothesize reality .put of 
existence. He does manage, however, 
to keep his feet on the ground more 
successfully than his celebrated Hud- 
son colleague. Herman Kahn., Asia 
many discussions about nuclear pro- 
liferation. there are traces here or the 
White Man's Burden . mentality . — 
Dunn seems to fear Arabs, Pakistanis. 
Koreans, and even Japanese much 
more than he fears his own colleagues 
today at the State Department Even 
the Basques of Spain are thought" not 
incapable of nuking thdr adversaries. 
While this attitude may enliven semi- 
nars at the Hudson Institute, it trivial- 
izes a debate which should focus on 
international nuclear energy econom- 
ics. Weapons proliferation grew di- 
rectly from a calculated decision by 
the Atomic Energy Commission in the 
1950s to soften the gruesome image of 
nuclear arms and to disseminate nu- 
clear technology. Dunn's proposed 
sanctions against countries that set 
out to acquire nuclear capabilities ig- 
nore the political isolation that fosters 
such moves in the first place, and the 
energy market that continues to cam- 
ouflage clandestine development 


Solution to Prerfous Puzzle 
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Different Angles 

These three books represent the 
range of approach that writers can 
now take in addressing nuclear issues. 
None of them makes any serious mis- 
takes. They each assume oorrectly that 
nuclear weapons cannot be used or 
brandished like conventional weap- 
ons, that arguments about force parity 
or superiority are fatuous when each 
side owns thousands of bombs, and 
drat security does not increase as the 
weapons increase in number or qnSB- 
ty. It has taken 30 years for these les- 
sons to filter into the lingua franca of 
level-headed debate. The reader's task 
is to select a comfortable text, and 
then plow forward. 


Bridge 


COUTH overcame a bad trump split 
kJ and helped his team to achieve a 
good score. The two-dub response 
then followed by two spades was 
game-forcing, and a series of explor- 
ing moves took the partnership to the 
normal contract of six spades. 

The opening heart lead was won 
with the ace, and the A-K of dia- 
monds were cashed. South took two 
dub winners and ruffed a dub in his 
hand. He then led to the heart Icin g 
and ruffed a heart to reach this posi- 
tion. 


mg with the six. and dummy’s ten 
over-ruffed. On a heart lead from 
dummy. Pact contributed his mite by 
ruffing with the eight- South over- 
ruffed with the jack and led his re- 
maining diamond. West had to niff 
with the nine to shut out dummy's 
four, and when South overruffed with 
the ace, the slam was home. The Q-7 
in the closed hand were worth a trial 
against West's K-Z at the finish. 






? . *•!•'• 










aal hi fects of Nuclear War on the 
United States." “life After Nuclear 
War" is based on that work, with con- 
siderable input from other govern- 
ment studies. If Katz could. have been 
brought together with the ediuxs-of 
Ground Zero's volume, we could have 
had a real gem. Katz possesses all of 
the technical concentration lacking 
there, but suffers from hamsuiina dk> 
lion. Nonetheless, the book is a 
wellspring of information about civil 
defense and analysis of a society's 
ability — or iirability, as it tarns out 
— to bounce back after even a limited 
nuclear attack. He shows convincingly 
that “the effect of nuclear weapons an 
society and international standing s 
far more damag in g than we have been 
ready to. admit. Therefore, the weap- 
ons requirements necessary to create 
unacceptable damage are significantly 
smaller than we have beat willing, to 
acknowledge." While “Life After Nu- 
clear War" will probably find more 
use as a textbook than as airport read- 
ing, it has the teeth to pull aside- the 
latest S4.2-b01ion curtain surrounding 
the Federal Emergency Management 
Agency’s civil defense wizards. 
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NORTH 
4AI04 
S?8 
0 — 

4J 


NORTH 
♦ A 104 
UK853 
082 

*AKJ5 


WEST 

OK962 

Q9 

o— 

*- 


EAST 

48 

0— 

019 

498 


WEST 

4K962 

99782 

0Q4 

4Q63 


111 


EAST 

48 

OJ97J 

498742 


SOUTH 

4QJ7 

<5— 

0106 


SOUTH (D) 
4QJ753 
9A4 

OAK 1065 
410 


Neither side was vulnerable. The 


When a diamond was led from the 
dosed hand. West could not afford to 
discard. If be had. South would have 
ruffed in dummy with the spade four. 
Then he would have ruffed either the 
heart eight or the dob five with an 
honor, after which West’s lung would 
be the only defensive trick. 

West did the best he could by .ruff- 


bidding: 

South 

West 

North 

East 

14 

Pass 

24 

Pass 

20 

Pass . 

24 

Pass 

30 

Pass 

39 

Pass 

49 

Pass 

54 

Pass 

50 

Pass ' 

54 

Pass 

64 > 

Pass 

Pass 

Pass 

West led the heart wo- . 
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Wayne Biddle's most recent book, is 
“ Coming to Terms: A Lexicon for the 
Science Watcher. ” He wrote this review 
for The Washington Post. i 
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-By Alan TruscoU 
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Trading Picks Up on 2d Day 
Of NFL College Player Draft 
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NEW ,La £?*“ ,or "■!»*»« seasons. 

ei^ISf5!Py!i!i ? hoale > w l» turned 29 Monday, 
are ttot m«ked tte opening round had a strong season in 1980 but 
oC ihA Nation^^poptball League faltered last year. 

g® draft -^®? 1 ^ On Wednesday the clubs were 
again Wednesday, with Oakland looking for the late-round steals 
acquiring veteran defensive end that defy the computer printouts. 

lr C JS ^ But this year’sdtaft waslabeled 

most personnel evaluators 
Ui^ Bradky frxro I^tiOTL m the league, and after Tuesday’s 
Alzado, m All-Pro with Denver first ax rounds most of the gallery 
and acvdmd, ^an to Oakland fans at the New Yoric Sheraton 
f ® r . “ML. oghtb-round were long gone. Few “name” play- 

cboice. The 33-year-old Alzado, 6- ers remained unpicked as the final 
foot-3 ®pd 250. pounds, will be en- . six rounds resumed, and they went 
terizig ms 12th pro season. - . quickly 

^»itaSSkni; jsssztttessss 
s&sssys sffiM >!te 

tssssftafisfe 

Patriots Keep Dealing Jo«i« of wtro had 13 ganws 

v _ 7 C . of .100 ya*ds and is fourth on the 

The New England Patriots, Longhorns’ career rushing -list, in 
meanwhile, made their third trade theeighth round. 

- of the draft by -sending linebacker Green Bay took Alabama linc- 
■Rod Shoate to the Chicago Bears War^^ r Thomas Boyd in the eighth 
for a fifth-round choice in next round, and ■S ||n Diego sel ec ted 
1 year’sdrafL ' nose guard Wan 


ars draft. - nose guard Wanes Lyles of Ala- 

The six-year veteran from Okla- hama, the defensive Most Valuable 
-boma, a second-round draft choice Player of the 1981 Cotton Bond, 
in 1975, started at outride line- nn thw ^infh r^ mf i 


Also on round nine, Chicago 
picked Texas defensive back Mike 
Hatchett, the brother of Balti- 
more’s Derrick Hatchett; Houston 
took Penn State defensive back 
Matt Bradley, and San Francisco 
chose Michigan Slate quarterback 
Bryan Clark, the son of Monte 
Clark, coach of the Detroit Lions. 

Btodcbosta- Trades 

On Tuesday the Patriots traded 
tighl-end Russ Francis to San 
Francisco and free safety Tim Fox 
to San Diego for draft choices. 

Also on Tuesday, showing obvi- 
ous disdain for the quality of this 
year’s college crop, tne Los Ange- 
les Rams staged blockbuster trades 
involving high draft choices. They 
received Bert Jones from Balti- 
more and Mike Barber from the 
Oilers. 

In other on the first day of 
the draft. New Orleans got line- 
backer Dennis Winston from Pitts- 
burgh. Buffalo picked up right- 
time AD-Pro comerback Leroar 
Parrish from Washington and 
Denver got linebacker Robert L. 
Jackson from Cleveland, all for 
draft choices. 
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larber from ibe JACKSON RETURNS TO NEW YORK — Reggie Jackson, traded by New York to California 
i the first day of darin £ t&* winter, was greeted by his former Yankee teammates as he returned to Yankee 
r i Mnt got fine- Stadium Tuesday. Jackson hit a towering home run and a single in three times at bat in helping 
iston from Pitts- H* Angels to 3-1 victory. The game was declared official after seven innings because of rain, 
eked up rigbl- 

cker*flobert L. Padres Stretch Winning Streak toll 

rveland. all far O 


NEW YORK (AM - Tecmvbv-tean) selections 
through ttw first six mums In tba National 
Football League atDMWflrQft. (Pasltfaft* feted 
are .protected by NFL teams; not necessarily 
Haase Pfayatf in ealtoar) ; 

Attoma 

Gerald Rian. rU ArtamaSfute Dow tan 
do, Stanford. Stacy Banov. or. San Jure State. 
.Area to' Brawn. rtv Oregon. Von Mansfield, da, 
Wisconsin. Mike Kotlov, at* Georgia Tech. 
aaOlaiere 

Jahnte Cooks,. Sv mIsHkIwI Slate. Art 
SdAcMv, ah, onto State. Leo wtsnlewsu. dL 
Pan. state. Rate Stark, p, Florida State. Jim 
‘ Bur roughs. 4b. Michigan State. Mite Pant ab, 
Arizona. State. Terry Crouch, aa OUalwma. Pat 
Boom, te. Wrahlngtan State. 

sonata : • 

Perry Tattle; we, Oomsott not t Kafler, oh, 
San OteBO State. Eugene Marve lb. Saginaw 
Volley. Von WBHams, rt*. Carson N ewman. 
DeMavne drivers, ta, South carotlaa. 

• pricooo 

Jbn . McMadOFV qh. Brigham Young. Tim 
WriaMraan, wr, UCLA. Dennis Gantry, rbi 
Baylor. Parry Hartnett, os, Southern Methnftd. 
Denote- TWirwv dtv Data. Kart Boctar, os. 
.NUchtaon. . .. 

Cincinnati 

Gina Cblltas. de, Mteebstarf State. Emanuel 
Weaver, dL Sovlti Carolina, Rodney Holman, to. 
Tutane. Rodney Tate, rh, Texas. Paul Sorensen, 
db, W mil i te ato n -State. Arihar Kfeis. as. 
GnmbllndSlate. ' 

. : - - 'Cleveland. 

Chip. Banks, lb. Southern California. Keith 
Baldwin. do. Texas AtML DvrioM Wotker, wr. 
Nlchoffs Stale, Mike Babte C. Texas. Mike 
Whuwell. wr.Texas AAM. 

Dallas 

Red H)H,dh> Ksntuekv ’State.' JeN Rehrer, ta. 
Yote. Jim EBodalas. to, Wvamlna. Bilan 
Oirpsntnr,..db, MUMgaih Monty Hunter, db . 
Satan. PhH Pmrierac. at. Notre Damr Ken 
Hammond, oa.' VttndsrbiK. Charles Daunt, dL 
CoI-PdIyGLOl 


NFL Draft Selections Through 6 Bounds 


db, S o wt t w i est Texas Slate. 5tevt Data. <b> New 
Hampshire. Brace McNartan, <&v Georgetown. 
Ky. wnuom GrotMm, db, Texas. Mike 
Madam*, ab, idatao State. 

Green Bor . 

Ron Honstram. oa, town. Del Rodgers, rb. 
Utah. Robert Bnawn. de. vtnabdo Tecta. Mike 
Me ad e re, Pem state. Chet P ar te vo ccMa lb. 
Penn Stats. 

s ■ ■ — .»■ 

HQuuun 

Mike Muncfxak, oo. Pema State. Oliver Luck, 
tea. West Virginia. Stan Edvand. rtv NUcMaaiL 
Robert Abnteaom, tta. North Carefina Slate. Steve 
Bryant, wr, Purdue. Malcolm Tartar, de, 
Tennessee. Geary Allan, iIl KawcUOL 
Kansas Oty 

■ Anthony Hancock, wr. Tennessee. Colvin 
Ocnleta, b, Horih CaaraHno. Louis Hoydww ita. 
North Texas Slate. Stuart Andorsoalh. VI rglrrio. 
Dei Thompson rb, TexnHEl Paso, Ourwood 
Roauemomda. Texas AU. 

LocahoMi 

Barry Redden, rta, Richmond. SKI BacMakL c 
OMabama. Jen Gaylord, lb, sMsiatsri. Wolly 
Karelin, ot. Minnesota. Doug Bonaetl, de, Azuio- 
Pocfflc. Harry Loddhtle. New M exk n state. 
Moml 

Roy Foster, oo. Southern CoQtornla. Mark 
Doper, wr, Northwest LouMaoa. Paul Lanofieta. 
dn Penn State, aurtes Bowser, lb, Duke. Bob 
Nelson. dL Miami. Fla. RKb Diana, re Yale. 
Tom Tutsan, db. South Carolina State. Ran 
Hester, lb, Florida State. 

Mlnassaia 

Darrin Ntte rb, Stanford. Tarry Taasch. at, 
Texas. Jim FteMharst. lb, Mbinacaia. Gragg 
Storr, Uv Boston Cot lege. 


ihHweiLwr, Texas AAM. Ken Skns. dt Texas. Lester wnnams. dt, 

Dallas Miami. Fte. Robert Weathers, rts, Arizona State. 

Red HIILdb, Kentucky ’State.' JeifRobrer.lb, Andre Tlppa«.dt, team. Darryl Haley, ot Utah, 
ate. Jim EBodalas. tb. Wvamlna. Brian Cedric Jonas, wr, Duke. Clayton WeHtaha to, 
srpsntar, db, MUMoaih Montv Hunter, db . Anoelo State Georpe Crump, db East Carefina. 
dam. Phil Pmrierac. at, Notre Dmne. Km Brian I noram. lb, T enne s see. Fred Marion, db, 
ammond, oo,* Vanderbilt. Charles Daiam, dL MtomLFta.RI«*w Smite dfcAJobaina State 
at-Po»y-SLa ... WswOr tena S 

. .Denver- . Lindsay Scott wr, Georgia- Brad EdeUnom,c, 

Gerald WWHle, rb, San Jose State, Ortaido . -Missouri. Rodney Lewis, db, Nebraska Eoaene 


MCDanM, we, Loulstana Slate Dan Plater; wr. 
Brigham Young. Sammy Winder, rb. Southern 
Mississippi." ", 

Detroit ... 

jbnmy WHHoms. Rj. Nebraska Bob Watkins, 


Gooffiow, wr, Kansas state. Ken Duckett, wr, 
•Wake Forest. John Krimnt, dh. Notre Dome. 

. Merten Andersoa k, MldNsan State Tony 
EIHon.de, North Texas State. Marvin Lewis, re. 
Turn- 


Sonne Tournaments Reported to Guarantee 
Illicit Entrance Fees to Top Tennis Players 


By Kathy Bltunenstock of people do not understand what 

and George Solomon “ OT ^ a . ^ ut ^ 

WaskmgtSr^S^ ■ we get in&ahon thru jug- 
w . Best* guarantees we do an mvestr- 

S garion. Hie questions we ask are: 


top male ti^ have been Was ita coalition of entry? and: pearances happen to fall during 
°“ eri ^l_ 0 Ill3 ^ Cr f ^^TT^ Is it for value received?” the week of a tournament ^xm- 

68 J* ea™ Happer said his office had be- sored by that company, does that 

by at least sev en tornnaments cra qq investigation last week into . mean the player is receiving an ap- 
.tne Grmia rnx ci rcuit , according a tournament that may have vio- pearance fee, which b against 
to a highly placed trams source. Lated the guarantee code. Accord- Grand Prix rules, or is it a Tegiii- 
The source told The W a s hin g t on jjjg jq tbe pro council, the touraa- mate fee [from the company]?” 

Post that to ensme getting Korn ment and player can be fined for John McEnroe Sr, who repro- 
Borg, Jam McEnroe and Ivan violations, and the tournament can seats his son, said the junior 
Lendl each of the seven touxna- be dropped from the Grand Prix McEnroe does not accept appear- 
mrats agreed- to guarantee each drcuiL ance fees. “1 have heard oeonle sav 


. 77 . j7 . — : " it munuuucm uw way uavc vhj- 

to a highly placed temns source. lated the guarantee code. Accord- 
The source told The W ashin gton jng to the pro council, the tourna- 
Post that to ensure getting Korn meat and player can be fined for 
Borg, John McEnroe and Ivan violations, and the to urnamen t can 
Lendl each of the seven touxna- be dropped from the Grand Prix 
ments agreed to guarantee each circuit. 

■player $125,000 in adfitiou to the' None of the players in question 
TyEgularT^ t^c& Jimmy Lon- ^ immediately available for 
nors and Vitas Gerulaus have been comment 

Bob Kain, who represents Borg, 
eadi per tournament, the source ConnoraS Gernlaftis, said: “Are 


draft choices. From Agency Dispatches 

SAN DIEGO — Eric Show al- 
lowed only two hits in five innings 
n i | of relief, and Sixto Lezcano and 

Cr nounas Luis Salazar ftfleh drove in a pair 

Hew Yore Moats of runs lo propel the San Diego 

Buicti woohobl re MksHona joe Morris, re Padres to their 11th consecutive 
Syracuse. Gwry Roymonw oo, Boston Collage, victory Tuesday, an 8-5 triumph 
RtahUn^^ coterada Dorran NWxfeon. over 2e New York Mds. 

how York jets With the score tied, 5-5, San Di- 

Bob eratte, ib. Notre Dama Rsooie McEiroy. mg went ahead with an unearned 

ot. West Texas State. Dwayns CrutcMMd. rb. v_ M __ -t »L» rru.nh in 

Iowa state. George Floyd db. Eastern Kentackv. ”10 U1 the bottom of the fourth m- 
Maric Jsrue. te WreMnetaa Lonril Phaa wr. lUUg. Salazar reached Second Safe- 

Ho "* 8 "’ ly when Bob Bailor dropped his 

Mare m Altai, re Southern California Jack . . ... . . .n . — .... 

BASEBALL ROUNDUP 

MKMaaaEd Jaeksoa lb. Louisiana Tech. — ■ 

PnDaaeMUa 

Mike Quick, wr. Norm Carolina State, pop IlV and Went 10 third OD a 
Lowrmos somptetan, ta Texas, wto Kaa ». groundoui by Broderick Perkins 

Pstm State Antkamr Griago, id, Ohio Stole. u:, _ u -_„i_ 

Dennis Devauanan, db, Blstioa Curtis Grieve. Bevacqua hit a pinch Single 

wr.voh. to deep short to drive m Salazar, 

“.t pat ,e r - 

as. Arizona State Mike Merriweether. lb. runs m die fifth to assure the 
Pacific. Rick Woods, db. Boise state. Ed Padre Victory, 
pquo t^, m, Mtenew ta. Mike Ferta.dt.uta. “It's nice to be in first place 
State cimg Bmgnain, te5yracwa n • .. n , * 

Hiws now, said the Padre manager, 

Life Sharps, at UCLA. David Galloway, dt Dick William*, who WBS hired by 

San P*^o burins the wimen^It’u 

East Caratlna Vance Bedtont db. Texas. Eflrt p* nice to be in first in October. I 
Ferrell, re East Tennessee state Criao Staffer, just hope WC Can keep pla ying this 

Rs Indiana State mau” 

Sea Diego way. 

SmFtmociE(M Pirates 10. Braves 4 

Butsba Parte at. Mien loan. Newton Williams. i- * .i Qrtt _ r„_ rt _ -ti,-—-,-- u;. 

re Arizona state vince williams, reorwon. 111 Atlanta. Jason Thompson hit 

Seattle two home runs and Tony Pena 

Jeff Bryant, de. damson. Bruce Schnlta Ilk added a grand slarn to power PittS- 
^ Wo6 ° ,ft ' burgh to a 104 rout ofAtlanta. It 
Tamm Bay was Atlanta’s fifth consecutive loss 

Stan FarrelLoB. Pem State Baatar Reese, ite after 13 Straight Victories. 
BeUnme-Cookmon. Jerry BeU. teArisona State 

Jolm Canton, de,Wlinom A Marv. Dave Barrett. Reds 6. Clibs 3 

Bx Houston. Jett Dovte tb. denaon. Andre 

Tyier, wr.skmtora ^ ^ ^ In Chicago, Cesar Ccdefio drove 

Vernon Dean.dte Son Dleaa State. CariPaweh. D 1 ® 5 f double and a 

wr. Jackson . state Todd Ltabensteta de. sacrifice fly, and Johnny Bench hit 

Nevod»Los Vegas. Mike WHUams, te Alabama a tWO-flUl homCT to lead Cindn- 
AMA. Lemont Jefters.lt>. TennesHe. Mti jg a 6-3 victory OVCT Chicago. 

- — - -Bnicc Berenyi went five innings in 

t g~i ’ raising his record to 4-1. He has 

O LrUOramee more victories Lion any other Na- 

uonal League pitcher. 

m nis Players *** 3 - c, **o 

J In SL Louis, Van Ruble and Joe 

pearance fees” is sometimes mi sin - Sambito combined on a five-hitter 
terpreted. “If a player has an to pace Houston to a 3-0 victory 
agreement with a company to do a over Sl Louis. The triumph was 
certain number of appearances in the fourth of the season in five 
a year, and if some of those ap- semes for the Astros over the Car- 
pearances happen to fall during dinals, who have lost just two 
the week of a tournament spon- other contests in their 19 games. 

sored by that company, does that DodeereS, PWBesO 

mean the player is receiving an ap- 

pearance fee, which b against . 1“ Los Angeles, Pedro Guerrero 
Grand Prix rules, or is it a Tegili- a two-run homer in the second 
mate fee [from the company]?” inning to back the four-hit piteb- 
Jofan McEnroe. Sr, who repre- ®S of jKT y Reuss and lead the 
srats his son, said the junior 

“ ftsawn; Major League 

players take appearance fees, but 

with respect to John McEnroe, I PTHilOlIiSS 

know that's inaccurate,” he said. 

“1 haven’t heard anything specific American league 

about anvhndv. hnf 7ohn MrPnnv* BaHem DhrUeo 


Dodgers to a 3-0 victory over Phil- 
adelphia. It was the second 
straight shutout victory for Reuss 
(2-1), who last Wedensday pitched 
a one-hitter against Houston. Lar- 
ry Christenson (1-2) took the loss. 

Expos X Giants 2 

In San Francisco, Chris Sprier 
had three hiis, including a home 
run, and Steve Rogers pitched a 
seven-hitter to pace Montreal to a 
3-2 triumph over San Francisco. 
Rogers (3-2) struck out seven, 
walked two and allowed only one 
hit over the last five innings 

• Red Sox 7, Royals 5 

In the American League, at Bos- 
ton, Carl Yastrzemski singled 
home two runs and Bob Stanley 
pitched five innings of shutout re- 
lief in helping the Red Sox to their 
eighth straimt victory, a 7-5 tri- 
umph over Kansas City. The loss 
snapped a three-game Kansas City 
winning streak and was Boston’s 
10th victory in its last 11 games. 
George Brett homer ed for Kansas 
City. 

Mariners 7, Indians 4 

In Cleveland, a two-run homer 
by Dave Henderson and a bases- 
empty blast by Todd Cruz was the 
highlight of a five-run 1 1th innin g 
that carried Seattle to a 7-4 victory 
over Gevdand. Jim Maler’s run- 
scoring double drove in the tie- 
breakmg run in the 11th before 
Henderson and Cruz followed with 
their homers. The game was played 
under protest by the Indians be- 
cause of the ejection of third base- 


Tuesday’s Baseball Line Scores 


pearance fees” is sometimes misin- 
terpreted. “If a player has an 
ag r e em en t with a company to do a 
certain number of appearances in 
a year, and if some of those ap- 
pearances happen to fall during 
the week of a tournament spon- 
sored by that company, does that 


NATIONAL LEAGUE 

Cincinnati WO M0 300-6 n 1 

Chicago ra aoo WO-3 * a 

Berenyi. Kent 161 and Trevino; Lareon, 
Tktraw (7). Camabeil (II and Moreland, w— 
Berenyi. 4-1. L— Larson, 0-1 HR — OnclnnalL 
Bench (1). 

Pittsburgh 200 240 101— M 14 1 

Atlanta 000 300 002- 4 S 0 

T .Griffin, Tekulvc (91 and T-Pena; Walk, 
Al vans (4), Hanna <41, Coma (SI and Benedict 
W— TjGrltflibl-1. L-— Walk, 2-2.HR* — Pittsburgh. 


J.Thmm p san 2 (a), T-Pana (II. Atlanta. Horner cautairia 


AMERICAN LEAGUE 

Kansas city 110 300 000-5 9 1 

Boston 140 010 Otx— 7 T2 I 

Frost. Wright (4) and woman; Ecfctrsiev. 
Stanley (51 and Gedman. W— Stanley. 1-1. L— 
Frost. 3-1. HR*— Kansas Oty, McRae (31. Brett 
(41. 

Texas 111 010 000—4 10 l 

Toronto 104 001 20x— 0 14 I 

Mediai, Mirabel la (41. Comer (7) and 
Sundberg; Bamback. Murray (SlandWMtLW— 
Murray. 2-1. L-Madlch. 1-2. HR— Texas. 
RRharet (II. 


pearance fee, which b against 
Grand Prix rules, or is it a legiti- 
mate fee [from the company]?^ 
John McEnroe. Sr., who repre- 
sents his son, said the junior 


McEnroe does not accept appear- 
ance fees. “I have heard people say 


None, of the players in question players take appearance fees, but 
is immediately available for with respect to John McEnroe, I 


said. ..... 

Such appearance fees would en- 
able the players to be selective 
about which tournaments they ear 
tered in 1982. There are 88 touma- 
. men is on the Grand Prix circuit. 

The Rides ' 

Grand Prix rules prohibit such 
fees for appearances, as. wefl as 
guaranies against prize 1 money. 
The rules do not pnAibit pay for 
endorsements by players. 

One official, John Harris, durir- 


those the only players you’ve ever 
beard those rumors about? I’ve 
heard things about every player, 
hnd I think it’s because people 
lump together endorsements and 


with respect to John McEnroe, I 
know that's inaccurate,” he said. 
“1 haven’t heard anything specific 
about anybody, but John McEnroe 
does not accept fees for appear- 
ances [in Grand Prix tourna- 
ments].” 

Happer said he is concerned 
about alleged appearance fees be- 


promotional fees. How do yon sep- cause it might tend to ™irt* the. 


ante the two?” 

Jerry Solomon, who represents 
Lendl, said the concept of “ap- 

Borg to Slap Hamburg 

United Press International 

HAMBURG — Jijom Borg will 


man of a tournament in Washing- ^o t p^y ‘ m Hamburg Open 
ton, said the ‘practice of appear- tennis tournament May 10-17 be- 
ance fees was “widespre ad” m Eu- cause foe would be required lo play 
rope, and that there were some jn qualifying rounds, the touma- 
p layers who asked for guarantees, meat organizer, Heinz Brenner, 


would not name the play- 


Marshall Happer, administrator 
of the Men’s International Profes- 
sional Tennis GoundL said: “A lot 


said Wednesday- Brenner said 
Borg announced in Seattle tha he 
was dropping out erf all Grand Prix 
tournaments this year for that rea- 


spon akin to pro wrestling. “When 
you find out about it [payment to 
play], it’s too late, you've lost it,” 
he said. “And if you lose your in- 
tegrity, you lose everything in ten- 
nis.” 

In 1977, some tennis players 
along with CBS-TV md promoter 
Bill Riordan were criticized lor ad- 
vertising that three of the four so- 
called ’‘Heavyweight Champion- 
ship of Trams Challenges” were 
winner-take-alL There were, in 
fact, pre-set financial guarantees 
regardless of the outcome. These 
matc hes involved Connors, John 
Newcombe, Manuel Or antes and 
DieNastase. 


Kentucky Derby Attracts Unfamiliar Names 



w 

L 

PcL 

M 

Detroit 

12 

4 

M7 

_ 

Boston 

12 

4 

447 



MlhMutae 

> 

7 

-533 

2Vi 

Oevetand 

4 

9 

MO 

iVt 

New York 


9 

MO 

4 fi 

Toronto 

4 

11 

JS 

SV5 

Baltimore 

4 TO 
western Dtrtsfan 

2B4 

4 

California 

M 

S 

J37 


Chicago 

10 

4 

JOS 

m 

Kcnsmaty 

9 

7 

. 543 

3Wj 

Seattle 

TO 

ID 

J00 

416 

Oakland 

> 

10 

Mi 

Sft 

Texas 

4 

9 

MO 

4 

Minnesota 7 13 

NATIONAL LEAGUE 
Eastons DMstai 

350 

7Yl 


W 

L 

PcL 

GB 

StXaub 

U 

4 

Mi 

_ 

Montreal 

9 

S 

M3 

116 

New York 

9 

t 

529 

3 

PfttstXNrati 

7 

■ 

Mt 

4 

Oilcaee 

4 

12 

-OT 

<16 

PhUadatpMa 

4 12 

weetera DMsfae 

29 

716 

Son Diego 

13 

4 

-750 



Atlenra 

U 

5 

222 



Las Angeles 

9 

9 

■sae 

4 

Houston 

1 

Tl 

M0 

4 

Cincinnati 

7 

11 

-309 

4 

San Francises 

6 

11 

J53 

416 


Houston IN NO 181—3 B 0 

Si. Louts ON ON 000-0 S 0 

Ruble. Sonblto It) and Ashby; Mura. Anduiar 
(9) and Porter. W— Ruble. I I i^— Mura. 2-1. 
HR— Houston, Cna f2). 

New York 001 400 000—5 W 2 

San Dteao 950 IN 00*— 8 10 1 

Znchry, Lynch (2). Oresaa (41. Falcone I7J and 
Stearns; Curtis. Show <S) and T .Kennedy, w— 
Shaw, 3-0. L— Orosco, (KL HR— New York. 
Kingman (71. 

Philadelphia ON W0 000-0 3 2 

Lot Angelas 021 ON OCx— 3 7 1 

Oirtstenson and BJSIac; Reuss and Sdosda. 
W— Reuss, M. Lr-O irtste nsen. H HR — Lai 
Angeles. Guerrero (31. 

Montreal WO IN JOO-3 7 2 

San Francisco 000 2D0 000-2 7 1 

Rogers ond Carter; Holland. Level le IB) and 
Ransom, w— Rogers. 3-1. L— Holland. KL HR— 
Montreal. Sprier 111. 


■California 000 110 1—0 4 3 

New York 000 IN 0-1 4 0 

AMarano and Boone; Gufclry <xxl Cer one. W— 
AAAorano. 2-1 L— Guidry, 3-1. HRs— California, 
Griai (1). ReJaduon (1). 

Chicago Z70 0W 101—11 9 1 

Milwaukee 010 IN 000— 2 4 3 

Hart, Barolao V>) and Fisk. Hill (7); Larch. 
Slaton as. Augustine (4) end Simmons. W— 
Hart. 44L u— LerCh. VI, HRs— Chicago, Kemp 
(2), Fisk (D.LaFlaro (II. 

Detroit 020 120 000-5 1 0 

Minnesota W0 1W 010—2 4 1 

Morris ond LM. Parrish; DJacksan, Arroyo 
(5). Felton (53 and Wvneaar. W— AAonte 4-1. L— 
DJacksan, 04 HRs— Detroit, LJVL Pnrrteft (1). 
Minnesota, RJohnsan (4). 

Seattle WO ON DID 05-7 12 1 

Cleveland 000 000 2110 02—1 11 1 

PAmnbier. Caudill IS], vcmdeBera (tl) and 
Esston; Waite Splllner (0). Lewaltvn 111) and 
Btotdo. W— CoudUL M. L— Spfllner. 0-1. HRs— 
Seattle, IXHenderson (23. TJ^uz (31. Ctevetand. 
AAmnlstvr (1), 

Oakland at Balllmore. pest ported, rain. 


Canucks, Islanders 
Go Ahead in Series 


From Agency Dispatches 

CHICAGO — Tun Nffl’s re- 
bound goal at 8:5S of the second 
overtime lifted the Vancouver 
Canucks to a 2-1 victory Tuesday 
night over the Chicago Black 
Hawks in the opening game of 
their best-of-seven semtimal Stan- 
ley Cup playoff series. 

In Uniondale, N.Y„ meanwhile, 
Stefan Perssou set up power-play 

NHL PLAYOFFS 

goals by Bryan Trottier and Butch 
Goring to lead the New York 
Islanders to a 4-1 victory over the 

rv.-t vt— a: ■ . _ . ■ _ 


curred in the 1936 semifinals when 
Mud Bnmeteau scored at 116:30 
— in the sixth overtime — to give 
Detroit a 1-0 victory over the Mon- 
treal Maroons. 

Bui NiD settled the longest game 
or this season “We got a little 
tired at the end qf the first over- 
time, but in the second overtime 
we must have gotten our second 
wind,” he said. 

Tom Grudin put the Canucks 
ahead at 8:02 of the first period 
with a 40-foot shot. It was Gra- 
din’s fourth goal of the playoffs. 
The Black Hawks quickly went to 
the attack, and Terry Ruskowski 
tied it with his first goal of the 


Quebec Nordiques in the opening - playoffs at 10:11. Rich Preston 
game of their series. worked the puck out from behind 

Perssou, a 27-year-old Swedish’ ^ net and passed to Ruskowski 
defenseman, suffered a shoulder *** shot a backhander past Rich- 
injury in the pr eliminar y round arc * Brodeur. 
against Pittsburgh and did not ap- m 


man Toby Hurrah, who was 
accused of using an illegal bat 
Harrah had entered the game with 
a 1 4-game hitting streak. 

While Sox 1L Brewers 2 

In Milwaukee. Ron LeFlore’s 
first career grand slam sparked a 
seven-run second inning that 
helped Chicago snap Milwaukee’s 
five-game w inning streak with an 
11-2 victory. Steve Kemp and 
Carlton Fisk also hotnered for Chi- 
cago to help Lamarr Hoyt, making 
his first start of the season, to his 
fourth straight victory. 

Tigers 5, Twins 2 

In Minneapolis, Lance Parrish 
hit a home run and Lou Whitaker 
angled in a pair of runs to support 
the six-hit pitching of Jack Morris 
and lift the Tigera to a 5-2 triumph 
over Minnesota. Morris (4-1) 
walked four and struck out three 
in posting his fourth complete 
game and fourth straight victory. 
Randy Johnson hit his fourth ho- 
mer for Minnesota. 

Blue Jays 8, Rangers 4 

In Toronto, Willie Upshaw, cel- 
ebrating his 25th birthday, capped 


pear in the quarterfinals against 
the Rangers. But he made an im- 
mediate impact in his return Tues- 
day night, helping the Islanders 
convert their first power play of 
the game. 

Peter Stastny scored ai 7:02 of 
the third period to cut Quebec's 
deficit to 2-1, but Denis Potvin 
and Wayne Merrick provided in- 
surance late in the third period. 

Id Chicago, NflTs overtime goal 
came on a pass from drfenMemiin 
Harold Snepsts. It ended more 
than three consecutive scoreless 
periods. He back-handed the 
game-winner past Chicago goalie 
Tony Esposito. 

“It got to be where I looked up 
at the clock every now and then 
and began wondering what the 
record for overtimes was,” N31 
said. The dubs were far from play- 
ing the longest game, which oc- 


worked the puck out from behind 
the net and passed to Ruskowski 
who shot a backhander past Rich- 
ard Brodeur. 

Russians Extend 
Unbeaten Streak 

The Associated Pros 

HELSINKI — The Soviet Union 
blanked Sweden, 4-0, Tuesday 
night to extend its winning streak 
to nine games in the World Hock- 
ey Championships. 

Sergei Makarov, Vladimir Gfili- 
kov, Victor Shalimov and Zinetula 
Bilyaletdinov scored for the Rus- 
sians, who clinched iheir 18th 
world title since 1954 last Sunday. 
Vladimir Myshkin, the Soviet 
backup goalie, earned the shutout 
in his first start of the champion- 
ships. 

The Swedes, with 14 world 
championship rookies, dropped Jo 
fourth place with 9 points, behind 
Canada with 10. Czechoslovakia 
was in second place with 11 points. 


Spurs Top Super Sonics 
On 31 Points by Gervin 


a four-run third inning with a 
bases-Ioaded triple that lifted To- 
ronto to an 8-4 victoty over Texas. 
Upshaw, the designated hitter, hit 
his three-nm triple over George 
Wright's head to the center-field 
warning track and then scored on 
John Mayberry’s sacrifice fly. Dale 
Murray (2-1) got the victory in re- 
lief. Mike Richardt homered for 
Texas. 


Unit ed Press International 

SEATTLE — George Gervin 
scored 31 points, induding a 20- 
foot jumper with five seconds re- 
maining, to give the San Antonio 
Spurs a 95-93 victory over the 
Seattle SuperSonics Tuesday in the 
first game of their best-of-seven 
National Basketball Association 
quarterfinal playoTf series. 

And in Inglewood, Calif., 
Jamaal Wilkes scored 28 points 
and Magic Johnson added 23 to 

NBA PLAYOFFS 

lead the Los Angeles Lakers to a 
115-96 victory over the Phoenix 
•Suns. 

The Spurs, who also got- 30 
points from Mike Mitchell. led bv 
17 points at the start of the fourth 
quarter but had to withstand a fu- 
rious rush by the Sonics to hang on 
for the vieuxy. 

Lonnie Shelton of Seattle tied 
the game, 93-93, with 1:35 remain- 
ing when he hit a layup, but that 
was the last shot the Sonics would 
get 

After Mark Olberding missed a 
jumper with 1:17 left, the Sonics 
called a timeout. But Shelton and 
Jack SDcma each turned the ball 
over in the final minute of the 
game, and San Antonio got posses- 
sion of the ball with 26 seconds re- 
maining. 

After a timeout, the Spurs ran 
the shot clock down to 10 seconds, 
then started a play that sprung 
Gervin loose on the right side. 
Gervin, the NBA's leading scorer 
in the regular season, scored over 
Bill Haiudik, and the Sonics imme- 
diately called a timeout 

But on their in bounds play. 
James Donaldson mishandled the 


pass, and San Antonio grabbed the 
ball and ran out the clock. 

The Lakers, meanwhile, breezed 
to a 32-20 lead after one quarter -as 
Wilkes hit six shots in a row to 
open the game. 

Johnson added 10 rebounds and 
10 assists for Los Angeles. Norm 
Nixon had 22, while reserve Bob 
McAdoo added 21 points. 

Kareem AbdukJabbar was held 
to just three points in the first half 
and finished with 11 for the 
Lakers. Alvan Adams and Dennis 
Johnson led Phoenix with 20 
points each, while Leonard Robin- 
son added 18. 

After falling behind by 12 points 
in the opening period, Phoenix ral- 
lied to pull within five, 58-53, at 
halftime, while shooting only 39 
percent from the field. The Lakers 
shot 62 percent in the half. 

But Los Angeles, with Johnson 
scoring nine points and Wilkes 
contributing eighL boosted its lead 
to 1 1 points at 88-77 al the end of 
the third quarter. 

In the fourth quarter the Suns 
could $ei no closer than 1 1 points, 
and with five minutes remaining 
the Lakers went on a spree. They 
ou (scored Phoenix, 1 1-2, in a 2:25 
span to lake a 1 10-91 lead with 
2:35 left to play. 

All eight quarterfinalists were to 
play Wednesday night. Boston was 
looking for a second victory over 
Washington, and Philadelphia was 
seeking to lake a two-game edge 
over Milwaukee. 

UEFA Chief Re-elected 

Reuters 

DRESDEN, East Germany — 
Artemi o Franchi of Italy was 
un an im o usly re-elected Wednes- 
day as president of the European 
Football Union (UEFA) for an- 
other four years. 
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New York Times Serna: cause it is limited to borses sold as only with cattle, that might restore 

LOUISVILLE, Ky. — With so 2-year-olds by a Louisiana auction the gelding’s fertility, 
many of the- top 3-year-old cdts company. Jumonville also’ wanted a Derby 

sidelined with ugunes, horses that After Real Dare won the race, a starter and sent Real Dare against 
had never been considered Ken- former 1 /uttiana State Senator top horses for the first time m the 
tucky Derby possibilities seem to named JE. Jumonville purchased Louisiana Derby, He hired Steve 
be arriving by the hour at Church- him for $750,000, despite the fact Canthen to come from London to 
ill Downs for Saturday’s race. dial Real Dare is a gelding. Ju- ride the gpidlng Real Dare fra- 
The rush of tmfamiKat.faces be- monville said in a recent interview jsbed last, 29 lengths behind El 
gan last week after Timely Writer, with the Horsemen’s Journal, a Baba, and was considered out of 
the heavy preHrace favorite, tm- trade magazine, that be had beard the Derby picture until this week, 
derwent emergency abdominal sur- about an experimental surgical _ „ 

gey that knocked him out of the procedure, heretofore attsnpted Bjjjr proroective Mratiras 

Si It accelerated after Hostage, w the Derby field include Majes- 

Mnfler and Sorensen 

WS’Stp-'ita Lead Downhifl Rankmg 

■TC'Srn 

year, the hoses who some people, zeriand and Gerry Sorensen of et|v i«. vear Jhn tmS 

said had no business m the mce Canada led the downhill slri raring ^ t 3 d Johnny 

ran wdl and moa of the favom» category for men and won-.cn in 
finished norfieie. The heavy bet- ttTSnputer .rankings issued 
tors like a solid- favontft and we Tuesday by the International Ski 

don’t have one. But that makes it Federation. By late afternoon Tuesday, there 

an interesting, horse race.” Tngnmar Stenmark of Sweden were 22 colts and two fillies on the 

Among the new hopefuls is Real .and Erika Hess of Switzerland grounds whose trainers plann«l to 
Dare, who won the 5100,000 topped the slalom rankings.. Sten- run them ra the Derby. Real Dare 
H.LT3. Parade Invitational Derby - mark was also number one in the was expected Wednesday and no 
in New Orleans last -February. 'men's aanl.slalom while Irene Ep- one would be saronsed by addi- 
That race has rarely been a step- pie of West Germany led - the worn- tional arrivals before entries are 
Dina stone for Derby aspirants be*- en's list. drawn Thua'sday morn i n g. 


only with cattle, that might restore 
the gelding's fertility. 

Jumonville also' wanted a Derby 
starter and sent Real Dare against 
top horses for the first time in the 
Louisiana Derby. He hired Steve 
Canthen to come from London to 
ride the gelding. Real Dare fin- 
ished last, 29 lengths behind El 
Baba, and was considered out of 
the Derby picture until this week. 


Mnfler and Sorensen 

’ _ . who ft 


The other prospective additions 
to the Derby field indude Majes- 
ty’s Prince, fifth in the Arkansas 
flierby last time out; Mid Yell, 
who finished a distant fifth in the 


finished nowhere. The heavy bet- 
tors like a sofid- favorite, and we 

don’t have one. But that makes it 
an interesting horse race" 

Among the new hopefuls is Real 
Dare, who won • me 5100,000 
H.LT3. Parade Invitational Derby 
in New Orleans last February. 
That race has rarely been a step- 
ping stone for'Oeiby aspirants bo- 


. „ ° has not run since finishing third in 

Q-i. an allowance race at Hialeah six 
* TO** 5 ago: Snow Plow, a leading 

and Gory Sorensen of jf-year-riM filly last year who has 
i led the downhffl^nrm^ a race at 3, and Johnny 

y J?* Can Hop, a winner of two minor 

ion. By late afternoon Tuesday, there 

nar Stenmark of Sweden were 22 colts and two fillies on the 
ika Hess of Switzerland grounds whose train as planned to 
tbe slalom rankings. Sten- run them in the Derby. Real Dare 


one would be surprised by addi- 
tional arrivals before entries are 
drawn Thursday morning. 


Transactions 

BASBBALL 
NflttOMi LOOOOO 

LOS ANGELES CODGERS— Waived Dave 
Gala, pltciwr. RacaUad Tam Ntadanfuar. 
nttdw, tram Albuoueraue at me Pacific Coast 
Leause. 

BAN DIEGO PADRES— Activated aerie 
WMUb Bltdur. 

FOOTBALL 

Nattooal Football League 

Baltimore colts— S toned Bert Jana, 
quartartxxfc and traded Mm la Lae Angela for 
ttw Rams” HreTOTd seaxrtfound Cfiolces In ttw 
current draft 

CLEVELAND BROWNS-Troded Robert 
LJactaon, linebacker, to Denver ter toe 
Broncos' iTCsIxftwmjnd draft choice. 

HOUSTON 04LER5— Traded Mite Barter. 
tlgW onto and othlrd-anaoWiVwtejndlTO draft 
ctetaes to fee Las Anoetes Rome tar Louis 
GUttert, ttgfif end. and o seconcWnd tolrrt-raund 
draft cMc*. 

NEW ENGLAND PATRIOTS— Traded ThW 
Foe. defensive back, la San DfeW fee Km 
C hargers second-round WtO bM and a third- 
round pick In 1981. Traded Ruis Fronds, fight 
end, and Itefr second-round draft choice fife 
vear la San Francisco for toe rters Unwound, 
rwesge u nd-reundnndfourtfereund dra f t choices 
this year . 

PITTSBURGH STEELE RS— Traded Demit 
Wtadon. Bneb«**f. H> toe Hew Orleans Sotofe 
far Iheir abth-rawd draft choke HU* v«r. 

WASHINGTON REDSKINS— Traded Umar 
Parrfati, comofbacfc, la Buffalo far ite Bills 1 
nfflwtMad W® draft choice. 

rwimlMl Fnnttwfl I MM . 

SASKATCHEWAN ROUGH RIDERS— Signed 
Sieve Demit, camerixxX and Joe Adorns. 
auariartHdL 

HOCKEY 

Hotline! Hectav Liagee 

NH L A n nounced the resignation of Ran 
Andrews, director of Information and statfstla, 
effective juneX 

NEW YORK RANGE RS-Stgned Gary 
OeGrtatorwordi 
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W ASHINGTON — Linda Pee- 
ples wa> giving ihe dinner. 
When desscrT was finished she 
said. “I have >onu* exciting news 
for ail of vou.“ 

"So tell us already." someone 
said. 

“My son George just read his 

fiisi rivk,“ 

We all raised 
our wine glasses 
to toast the occa- 


li briny. The next thing you know. 
George will be reading ‘Huckleber- 
ry Finn* and Kurt Vonneguts 
‘Slaughterhouse Five.’ “ 

“Or Studs Terkel's ‘Working.* 

I said. 

“Not to mention Somerset 
Maugham's ‘Of Human 
Bondage.' " Frannie Huff said. 



sion. 

“Haw aid i> 

George?" Reilly 
asked' 

“He'll be 18 

next month.” 

Linda said. 

“That's fantas- 
tic." Rowan said. 

“My son is 1\ 

and he hasn't read a book yet." 

"George has always "been a 
bright student." Linda bragged. 

“What hook did he read?" Fran- 
nie Huff warned to know. 

"J.D. Salinger's 'Catcher in the 
Rve.' " 


Buchnnid 


There was an embarrassed si- 
lence at the lable. 

“What's wrong?" Linda wanted 
to know. 

” ‘Catcher in the Rye' is a dirty 
book.” I said. “Where did he get 
his hands on such filthy litera- 
ture?" 

“He found it in the school li- 
brary.” Linda said. 

Exstrom was outraged. “You 
ought to report the librarian to the 
school board. They probably don't 
even know it’s there.” 

“But George seemed to enjoy 
it." Linda said defensively. 

“Sure he enjoyed it.” Reillv said. 
“It*s full of sex and bad words. But 
it doesn't belong in a high school 


Zeffirelli’s 'Traviata’ 


“Are they ail bad books?" Linda 
asked. 

“The worst- They've ruined kids 
for life," I said. 

“Bui we've been trying to get 
George to read a book since he 
was 12 years old. ‘Catcher in the 
Rye' hi; a breakthrough, and it 
would break his heart if we told 
him he couldn't read any more like 
it." 

“There are books and there are 
books.” Exstrom said. “My daugh- 
ter came home from her’ English 
class with William Faulkner's 
‘Sanctuary, - and I told her if she 
ever brought anything like that in 
the house again I'd throw it in Lhe 
furnace. I also reported her teacher 
to the principal.” 

I said. "If more parents cook an 
interest in what their kids were 
reading we wouldn't have such a 
rotten society.” 

"WelL it’s too late now." Linda 
said. “George has already read 
‘Catcher In the Rye.” What do I 
do?” 

"Watch him closely.” Frannie 
Huff said. "Search tus room. If 
you find a book by John Steinbeck 
or James Baldwin under his bed. 
then you know he's in real trouble 
and I would take his library card 
away from him.” 

“1 wish I had kept a closer eye 
on my son. I let him read Heming- 
way's" ‘The Sun Also Rises' when 
he was IS years old. and the next 
thing I knew he checked out 
Malamud’s ‘The Fixer,' " Exstrom 
said. 


Goes Before Cameras 


The Associated Pros 

ROME — Italian director Fran- 
co Zeffirelli says his film of 
Giuseppe Verdi's opera “La Travi- 
ata" will recreate the opera exactly 
as performed onstage. “I am not 
looking for a new interpretation,” 
he said at a press conference. 

Zeffirelli began filming the 56- 
million project last week at Rome's 
Cinecitta. He said the film, star- 
ring tenor Placido Domingo and 
soprano Teresa Strains, should be 
finished by October and will be 
previewed In Venice before its gen- 
eral release. 


“Where do you find out what 
books are bad for children's 
minds?" Linda wanted to know. 

"There are organizations all over 
the country that will supply you 
with lists, "”l said. “We get our gui- 
dance from a couple who censors 
books in Texas.” 

“What’s George reading now?” 
Reilly asked. 

Linda said, “Voltaire's 
‘Candide.’ " 

"1 hate to tell you this." said 
Frannie Huff, "But you have a sick 
kid on your hands.” 

C 1982. las .injuries Times Syndicate 


The Irrepressible Colette 


By Thomas Quinn Curtiss 

[Mcrrumonal Mould Tribune 

P ARIS — She was always in 
fashion and always in the 
news and — 28 yean after her 
death — she still is. Colette, on 
irrepressible phoenix, has risen 
from yesterday’s ashes to en- 
trance new audiences. 

A play based on her "Cheri” is 
a smash hit at the Theatre des 
Varietes in Paris, and Michele 
Sarde's full-bodied biography 
has just appeared in English 
translation (Michael Joseph. 
London. £12.95). Her early 
books, recherche best sellers of 
the turn of the century, exist in 
pocket editions in a dozen lan- 
guages. 

Colette's career stretched over 
more than 60 years, bridging the 
1890s of Toulouse-Lautrec, 
Zola’s “J’Accuse,” Sarah 
Bernhardt playing Rostand, and 
Art Nouveau, to the post-World 
War II period What she wrote 
retains its freshness and truth, 
and the insatiable curiosity about 
her as a personality never abates. 

in 1896, as the provincial, 
teen-age bride of the worldly Par- 
isian journalist, Henry Gauthier- 
ViUars, otherwise known as Wil- 
ly, Colette jotted down recollec- 
tions of her schooldays at the 
behest of her husband, spicing 
them, as ordered, with piquant 
bits about the sexual awakenings 
of adolescents. Willy published 
them under his name, but it was 
detected that Colette hod hod a 
hand in the creation of the 
perverse Claudine, and in the 
many sequels she shared credit 


and became a literary figure in 
her own right. 

She declared her independence 
by going on stage to shock La 
Belle Epoque, appearing trans- 
parently dad with the Marquise 
de Momy as her partner. The no- 
torious marquise, daughter of 
Napoleon I IPs half brother, was 
a millionairess who went about 
in male attire and was frequently 
mistaken for a pompous 
beadwaiter. At the Moulin 
Rouge, the marquise impersonat- 
ed an Egyptian mummy and. 
reanimated by Colette’s lascivi- 
ous dance, threw off her shroud 
to slobber over her deliverer. 
First-nighters were scandalized 
at the sight of two women kissing 
and the entertainment was 
banned. 


caller to be presented to Colette, 
who was propped Up with 
cushions on a divan by a window 
overlooking the gardens of the 
Palais RoyaL 

She was a striking presence. 
Her fluff cd-up white locks resem- 
bled a powdered wig and her au- 
thoritative but gracious air sug- 
gested on 18 lb-century duchess 
giving audience, or a famous ac- 
tress in her dressing-room be- 
tween acts of a Marivaux come- 
dy. Her heavily lined face was lit 
by the inquisitive sparkle of her 


alert eyes, circled with blue fcohL 
Her sharp nose and chin were 


Went to the Front 



Colette in her apartment 


Colette divorced Willy to write 
without his aid. Later she mar- 
ried a polished aristocrat, Henri 
de JouveneL editor of the news- 
paper Le Matin, by whom she 
had a daughter. When he was 
called to the colors in 1914, she 
went to the front as a nurse. 

The 1920s kept her busy with 
more books, a great deal of jour- 
nalism and another divorce. In 
the Depression era she opened a 
beauty salon and reviewed the 
theater for a Parisian daily. 

During the German occupa- 
tion. her third husband, Maurice 
Goudeket, was arrested by the 
Nazis. A collaborator told her 
that if be would inform on his 
fellow prisoners he would be 
spared; if not, he would be con- 
demned to the gas chambers. 
Choking with indignation. 
Colette repCed: “We choose 
death." 

She obtained his release 
through high officials of her ac- 
quaintance, buL Goudeket was 
obliged to remain in hiding, ever 
in danger from the night raids in 
which Jews and suspects were 
rounded up for deportation. The 
lasting horror of uris experience 
caused her to tremble at the 
sound of a doorbell for the rest 
of her life. 

Arthritis crippled her in old 
age and confined her to her 
home. She was carried down- 
stairs in a sedan chair for the 
gala occasions when she dined at 
Le Grand Vefour, the restaurant 
next to her Palais Royal resi- 
dence. She continued to receive 
the press, observing an unchang- 
ing ritual. 

Goudeket would usher in the 


distinct features of her strength 
of character. 

After the introducioty niceties, 
Goudeket would take a chair in 
the background, re mi n din g the 
visitor that Colette never ex- 
pressed opinions about her liter- 
ary contemporaries. Many were 
her friends and admirers, though 
she had hostile critics, too, espe- 
cially in the conservative ranks. 

“That’s best,” she would say 
softly. “What's the sense of 
flattering or insulting col- 
leagues?” She had a seductive 
voice, warm, rich, low. gently 
persuasive, matured no doubt by 
her apprenticeship for the stage. 

The interviews, one suspected 
after repeated visits, were care- 
fully prepared monologues. They 
were almost all exactly the same, 
but when her interest was roused 
she would ad lib with spontane- 
ous humor. 

Two anecdotes were invariably 
included. One concerned her visit 
to New York in 1935, with mem- 
ories of the Atlantic crossing 
aboard the Normandie and the 
view of Manhattan's skyline 
from the Empire State Building. 

“Ou Broadway I met a black 
cat and stooped to talk with 
him, ” she remembered, her face 
lighting up. “He was the only 
person I met in America who un- 
derstood French.” 



Colette with “Willy. 


Preference for Blue 


She told of her lifelong devo- 
tion to felines, but she had no 
more pets. Her last beloved cat 
and her bulldog died in the sum- 
mer of 1939. 

The second anecdote was 
about her preference for Lhe col- 
or blue. “When I was young a 
doctor warned me that blue was 
dangerous, that it would damage 
my sight. Since then. I have al- 
ways written on blue paper and 
have had a blue desk lamp. I can 
still see clearly and can still 


write,” she sniffed, with a 
Molieresqnc skepticism about 
medical science. 

She spoke with affection of 
two colleagues: Jean Cocteau, a 
close neighbor and close friend 
who popped in often and who 
had known her when she was 
Mme. Willy, and the playwright 
Leopold Marcband, who had 
dramatized some of her books. 

Marcband was a descendant of 
one of Napoleon's generals, and 
his apartment contained armies 
of tov soldiers in the uniforms of 
the Empire. She had met him 
when both were journalists. Her 
novel, “Cheri” had just been 
published and she insisted on 
their initial encounter that he 
write the stage version. He was 
terrified, but obeyed and became 
a brilliant comedy author. 

Though Marcband was more 
expert at play construction than 
Colette, he confessed that it was 
ber rewriting that lent scenes, 
character s and incidents tolling 
depth. The harmonious Colette- 
Marchand collaboration can seen 
in the present revival of “Cheri” 
at the Varietes. 


The role of Lea, an wealthy co- 
‘ • lover 


cotte of 50 who takes as her 
a lazy, spoiled, 20-year-o\d 
youth, is played here by Michele 
Morgan who, though visually en- 
chanting, is unable to more than 
gesture at its complicated emo- 
tional voltage. Nor does Jean- 


Pierre Bouvier conjure up the sel- 
fish, vain gigolo of 1910, seeming 
rather to have strayed in from a 
Noel Coward drawing-room 
farce: 

However, the others in the cast 
are in dose relation to their mod- 
els; Georges Wakhevitch’s satiri- 
cal decor is a riot of bad taste 
and Rosine Delamare’s costum- 
ing of period elegance. The play 
remains enormously amusing, 
filled with keen observation, the 
picturesque color of vanished 
modes and mores and Colette’s 

unfailin g flair for narration. 

Impulse to Write 

Even in her invalid years, 
Colette’s impulse to write never 
slackened. On her lap-desk she 
scribbled away daily on blue pa- 
per under her blue lamp. Late 
fruits of these labors were an ad- 
aptation of Jan de Hartog's play, 
“The Four Poster,” and her 
translation of Anita Loos* 
dramatization of “Gigi.” 

She died in 1954 at 81, the 
only Frenchwoman ever to have 
been honored with a state funer- 
al like Molicre, whose fault was 
that be bad acted on the stage; 
she was refused Christian, rites 
and Christian burials because she 
had been twice divorced. 

As a literary artist, as a bizarre 
personality and as a candid por- 
traitist of women she has few 
rivals. 


PEOPLE: 


>tr. 


Cardinal Cody's Wift 
Aids Elderly Priests * 


% 


OtrtSnal John Patrick Cody 
willed the bulk of his estate to cans 
for side and elderly priests, mating 
no mention of his lifelong friend 
Helen Dolan Wilson, ahead] 
nam ed beneficiary of a $!f" 


1 & 




Insurance jwlicy. Cody,_ 74, died 
Sunday. The Chit 


^ — Chicago Sun-Times 

last fall revealed the cardinal and 
Mrs. Wilson were the objects of & 
federal grand jury investigation 
into the alleged mishandling of 
church funds. No dollar amount 
was listed for the caidmaTs assets 
and property, but his attorney de- 
scribed the holding* as “modest” - 


\ 


5 


UN Secretary-General .Javier 
Perez de Cuellar, sensitive to re- 
ports he was putting aside- import- 
ant matters like the FalBands cri- 
sis, passed up the- chance lo spend 
part of his. day with a bevy of 
beautiful women. One of his depu- 
ties was tapped instead to greet the 
visitors, 13 contestants in^ the up- 
coming Miss USA pageant. A 
spokesman said that if the secre- 
tary-general had taken two. min. 
utes to greet the canrestimtS, it 
“would undermine wqrtd' peace 
and security.” The contestants will 
compete in the pageant at Biloxi. 
Miss., on May 13. The wumer *gjH 
compete for the Miss Universe 
title at Lima, Peru, in July. ” . 


P 






Tracy Kristofferson, - 20, ihe 
daughter of ringer-actor Km Kris- 
tofferaon, was moved out of the in- 
tensive care unit of the hospital in 
Lancaster, Calif. She is recuperat- 
ing from serious head and internal 
injuries suffered April. 9 when she 
was thrown from Olympic -star 
Eric HetdenTs motorcycle after it 
was hit by a camper. 


F 
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Mi te Hwfl Baryshnikov's former fi- 
nancial adviser sued -him Tor SIB 
million. In a suit filed in Manhat- 
tan. Reoi Sounder said the 34- 
year-old dancer hired her shortly 
after his defection from the Soviet 
Union in 1974 to be his’ general 
manager, financial adviser and 
consultant. Saunder said he 
promised then that she need never 
be concerned about her financial 
future for the rest of her life, but in 
ApriL 1981, be dismissed her with- 
out warning or payment. In her 
suit, she said that her services had 
contributed “monumentally" tc 
his success in the dance world. 
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SOCIALISM SEMINAR. Find union. 
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run., A iCJ*„ 31 Ave. ‘ ' 
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wig Education. 

INTERNATIONAL LANOUAGE & L#i- 
nne Center CLE-L. Chtfeau de b 
Vdoura, Dordogne. Franoe, organize 
a Franeh/Engfah court* from May 8th 
to May I5tfi 5 mvUe free of charge. 


English spooking people to participate. 
For ln fon nu fion cal p3] 91 44 28 


AA in fiufah daily. Hm*. Tat 325. 
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REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


HUNCH RJVttSA (MGS). Two 3- 
room wpurt ieenn joined together to 
form a 6-room, tompwing 4 bed- 
room, toting room. 3 b dh ra ow n . rtn- 
■m room & had. 3 «dn pangrtsne 
Very imbue location, tap Hoar. 
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FOR SALE 


GREECE 


SPETSAI IStANDr Estate of 3SjOOO 
metanof aSwe treei, surround- 
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lhe tea on all ridel. Wrth^very 


large luxurious done maraion. 
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haute, deep 


haute, deep water dock, tafd privacy. 
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40 l*pm. reception, fdly equipped 


kitchen, 3 bedroom twin garage, cet 
tar. Tab 747 6) 86 oher 8 p.m. 


Tefc|93)l 


EXCamONAL NBUU.Y 806: 160 

Kutiy high dam, bdeony. run. paric- 
f'ftFM.OOa Tr* 500 2128- 
U 5T LOUIS. View on Seine, 4th floor, 
superb 3-room cbpbx. F 1 ,600.000- 
Tdi 805 51 16. No agent. 


REAL ESTATE 
FOR SALE 
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nb, USA. Can be tfvioed ft can be 
developed for comnardd or iesidan- 
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PAMSi Freehold or for 15 year*. Out- 
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DUTCH HOUMNG CM1B R.V. 

Debts rantote. Vdanuat r. }74, 
Amsterdam. 020721234 or 723222. 


HOMBVRSB MT. For your house or 
flat in Armterdcxn. BocfhovMKtrJn 
1C77 HP AMSTERDAM 020/797956. 


ITALY 


PARIS AREA FURNISHED 


Your Studio or 2-Room Aptftmmt 

AT THE CLARIDGE 
74 Chomps Hysees 8fh 
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ble. Write, phone or telex, under yef. 
HT29: FtafaM, 43 rueft Charles, 


FfcxdM, 43 rue Si. Charles. 
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GREAT BRITAIN 


S#NAT OFFSHORE DRILLING 


, LONDON - For furnished Bats & hous- 
es, the service boding US C ermt* 
Mm wet Anseombe & KnakaxL Tefc 
London 435 7122. Tele* 299660. 

| LONDON. For lhe bed furnished fiats 
and houses Gansdt lhe Spmx&tit 


PNEgs^Cay and Lends. TeU London 


B39 , 


When m Rome: 
PA1AZZOALVBASRO 

Luxury q pu ri m en i house with furmhed 
Hats, avaikbb for 1 weak and more 
from 550 o day for two. J 

Phone, 6794325, 4793450. 

Write: VtaddVeWro 16. 

00186 Some. 
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PARIS PROMO 
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25 Ave. Hacha , « 
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A prestigrouj address, 
fleccprian lerwce. Mbit, mes sage s . 
MmnsBtvmee service, security. 
Private salon. 

Tel; 359 47 97 
Tain 290 54W 
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PARIS AREA FURNISHED 


AT 5ACLE 


STUDIO TO 7 ROOMS 
UNFURMSW OR IWW). 
SHORT THOM AOCVfBI. 

46 rue do Naples ... ,, » - 
75008 Peris 563 66 65 


STAYING IN PARIS? 


tURMSHB) « UNRMNBHBD 
HRST-CLASS APARTMB4TS. 

Minitwm nmol 2 months. 
Also Hob * hooees far sale. 
MIER URBtS, 1 Rue Motten, 
Paris JBH. Tel: 563.1777. 


MERCURE WORLDWIDE 


rowouK 

From StucSag to preriiSB apartment* 
Short nrm accepted 
3raeStFUSpe 

du Route, Pens 8e 256 30 57 


15ft ON S8NE: Ultra modern 2 bed- 
room flat 2 weeks or mare. 776 03 42. 


PLACE VICTOR HUGO 

umptitau s tripl e reception, 4 bedraotei 
3 balm, private garden. 
Embaesy Service 563 66 38. 


WW FAY MORE - tiy FIATOTH. 

the Bflel T« 


From one wet upvrards, My 
ea uy ped stvdas to 5 Rxxm, with or 
wrthout hotel service. FtATOlH- 43 
rve St. Charles, Fbri* 15th. Tot 577 54 
0*, Tip 200406. 


® das itudo, 
73 32. 


CHAMPS B.Y5B5i 

jhort/long term. Tot 

ElOUE, luxurious 5 rooms, Ngh cten. 

FiBOO. Teh 700 20 4^ 

NO AGOT. Furnished duck*. 5 
months only. May thru Sept. 606 04 31 
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NoarQiamps^yiNi 
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AVE MONTAIGNE 


dtms, 212 sqm>- apartmob. 
Very beautrM B0 turn, neoeprion, 
3 becteooras, garage. 
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EXECUTIVE 
POSITIONS AVAILABLE 


ROME RAMD Hembiood Coradtog 


Firm has op enings for enperienced i 
dtitedi. structural. . me c honicd and 


efectriari engineers. Send resume and 
salary req u ire * ne a ts to 8m 7/M . SPL. 
Ptorza bludria 26, Hone 0018fifc Bdy 


•- : J- 
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EXECUTIVES AVAILABLE 


MANAGING 

DIRECTOR 


of German Subridary raoured by Mer. 
notional company based m lb* UX, 
with extens ive photgraphic interests. It is 
assantid that the person appointed it 
Hingud with ftient German and ac- 
ceptable English. He must home relevant 
experience and knowledge in either 
commeraid or technical holds. The re- 
nwnerakoin' offered is commensurate 
with the responsibilities. Ap pli cat io ns 
should be sent to: 


Bate 41374 , 


ST. GBIMAMdes 

view, cdl co mf orts F 


MT, 63 Long Acre, London VVC2, 
■ldnri n g uCV & giving detab of 


2964TB9 


currant earamgs. 


HRMLY QUAURBV oomploteiy bAe 
goal Engbh-Sponsh 'executive 41, 10 
years experience m monogsmM. 
seefa managment pOBboa Spent 
bated or Spmtbh speeding couaky. 
Please Apply to: Bax 230. Herald Trv 
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Sptrin. ■ 

MANAOMG ftrector/Compafiy (W 
etanf, Amenam. Saab dta&agiqg pod 
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International Business Message Center 


ATTENTION 8IS/.VESS.ME/V: Publish yvw Business Message in the the International Herald Tribune ; over a third of a million readers 
worldwide, most of tchom are in business and industry, will read your message. Just telex us Paris 613595, before 10:00 a-m. ensuring that 
tee con telex you book and your message will appear within 48 hours. You will be billed at US. $8.45 or local equivalent per line. You must 
indude complete and verifiable billing address. 


“OUR G ROUP OF OPERATING 
COMPANIES” has immediate 
marine personnel requirements 
to staff our V. S. registered John 
Shaw, a self-propelled semi- 
submersible. The John Shaw 
will be operating in UK waters 
and will require: 


Initially, the Marine crew will be 
required to report to a Japanese 
Shipyard for sea trials indoctrin- 
ation and for voyage to initial 
drilling location in North Sea 
waters. 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


Put your money to work 

wfft 

DUNN & HARGJTT 


Exparhb I n te nmH ono l 
P u rt fe Oo M ma gomoni 


Invorimerf 

COMMODITIES. 


& GOLD 


Master 

Alternate Master 


WE OFFER: 


Applicants must have full 
Ocean Going Unlimited ton- 
age USA Masters Certificates 
and preferably have experience 
in the oilfield on board drillships 
or self-propelled semi-sub- 
mersibles. 


TOP Salaries 
Travel Allowances 
Liberal Benefits 


These positions will work off- 
setting schedules of '2«S days on 
and 'JK days off. Individuals can 
either work J»S rotating to 
point of origin or work 28 
Jiving in overseas division. 


Our phunes are covered 24 hours 
per day, 7 days per week. 

Qualified EXPERIENCED 

candidates meeting above cri- 
teria should call the Personnel 
Department Collect or write us 
about vour experience for 
application. 


an 


An Eq'J.ni O&portun.l,- Employe' M f 


- Provon trade record of over 29K 

overage net profir par annum. 

- CfeflfS account! audited. 

• Al atseR deporited with major 
international i n verimerit bonlg. 

- Over 20 year* experience. 
-Monthly pcribrmonce ri otenwito. 


ACT NOW 

VWfte for free brochure to. 


Dimn A M argin B eteardi SA 
Depf.Afl237 

Avenue Lloyd George 6, Ble 5 
1060 Brunei*. Maium. 


TeL (03)6*0 32 i 
Telex: 64978 DLftftU 


Itedricted in Belgium. 


COMPUTER PORTRAITS. Printed on 
T-rivte, an dl-tash buonen Ihcrt can 
earn you S6000 - 3 BOOO/month. Color, 
B & w, rtn wt nod tyetem for unmedL 
trie defivSy. S12J00 - S 29,000. Kemo 
GmbH. Dept. A29, Portfoch T74082. 
cOOO Frankfort, West Cemaiy. Tot 
0611-747808. Tlx; 412713, 10 am - 6 pm 


COTTON CANVAS - term & torpaufaa 
for army & ovi uses available. Con- 
tort manufacturers and e xp orte r s! hLP. 


W at erpro o f Industries Ltd, 207-P, Tex- 

de PVro. MA JWrnch Rood. Kcrachi, 

pakbton. Tele*: 24428 WPRGF PK - 
Cobiei Waterproof KarachL 
TOUR Offla M («w YORK. Fifth 
Ave. address and/or phone numbers 
OS your USA office. Med, phone cdb 
rae sns d & fooranded New Vork Mai 

Samoa. 210 5th Ave, NYC 10010. 


BUSINESS SERVICES 


BU5NESS INmiiGENCE 
WOKUJWtUE 


We offer Q single source mteraationsl 
infermari o n »eryCT for a9 your busmen 


raouirernentv From Supplying meaning- 
o me coBorton of 


fol credit reports to _. 

overdue rtceivrfolei. We supply 


youf ovr 
the facts 


mfl yo« 

mound the world, (f requested, 
advise on the Hate of pfoy c# your eon- 
trod negotfoliont anywhere in the world 


For dumb, ret 

England: (9274} 20773. Tx. 925859 
Swrtzerfcmd: {11251 41 18 T* 59160 


OFFICE SERVICES 


WORLD-WIDE 

BUSINESS 

CENTRES 



YOUR OFHGE 


IN 15 MAJOR CITIES 


BUSINESS SERVICES 


NOW W NEW YORK 
A NEW APPROACH FOB 
MiaMAHONU BU9NB5MB4 


Your EXPORT CENTER 
in SWTTZBILAND for 


I Ul 


Fh on n uo tutiooh / ehemreo h / cowneto 
Vet & other hoddvreloied products. 
Wa offer ocropWe service* 

Import / export / handing 7 podeagmg 
Large storage faalties 
Invoicing / iKpping 7 coketfon. 

PO Box 413, Grmxl Laxy 17Gemeva 
11x427 059, Phone |KS] 71 175Z 


Have Gvmateod AvaBedJSty Of 

LIGHT CRUDE OIL 


h«i 


L^CiJ 


Origin Mddfo E™*, eentraeis 3x3x3. 
price ftegoheble, CJJF, woridports pnee 
includes ramd itmjing and msurance + 
hill guarantee or lifung cmddeGvery. 


' Enriusert need apply to; 

ih HARO, or 


Tbtr 63147 UK fief: . 

TUu 855582 Wed Germany Reh HHO 


BRITISH PRECISION 
Engineering Company 

Invoked oerospae* mdmrry has foc&y 




BKOCKBSHUXST, HAMPSHMEUK 
TB-- [0390) 23153/23102- 


Locuriou* offioea in mxi-toMai Manhot- 
ton. • Secretarid aid ful communiav 
tfons support. • Multi-language word 
processing. • Ful storigp support for 
new ve n taei in U.S. manel r eie ordh, 
trade rn ono gement. otWti a ng. 


SU5INBS COTWS (NTL 
ISO East 58th Street 
New York, New York 10155 
7R> <2?2J 832-7500. 7E£Xi 238553 BQ 


NOWMBAHKAM 


Furnished executive offices. *Socrafm- 
al and Ml ocximMKotiora support. 

• Latest automated office etnipmenf. 

• Joint venture, controct and market 
otKsutcncy. 


BUSMB5 CB4TRE5 INTT 
BAIfilNN 

TEL: 273340. TQLEXi 8655 Ba BN 


AH COWERS HU 

For your gift ed shipment! -worldwide . 
‘ to delk with proof of delivery can. 


Neud day mid-mornin g defer, 
ery to NYC horn UK CIO. Tel- London 
[Of) 890 3660 or Teiex: 8812635 for lhe 


US. TAX RETURNS. International ser- 
vice. London Tok (01 ) 628 5838 or Thu 

F/TAX 8952460 G. 

DON'T VISIT PARK ALONE. Take a 


a stand u nl private guide with i 
AFO& 541 01 89/09 5575. 


EXPEHENCS3 re p res e ntation 
Canted R. Jenkins, 
UX 


Teiw 


COMMERCIAL 

PREMISES 


PLACE FUR5TENBBIG 


flOMCTBlS} 

Commercial premie, ex ce ptional locu- 
tion, 50 mm. boutique, 60 sqjn. celar. 
Teh Owner 261 66 62 Paris. 


FINANCIAL 

INVESTMENTS 


ZUG * SWITZERLAND 


AMSTBDAM EuraCenrer, 
Kflizernrxht 99, 1Q50 CH Amsterdam 
TeMOM 227035. Talex, 161B3- 
ATHrtlS Bwcutive Serviaes, 

Athens Tower B, Suite 506 Athens 610, 
Td: Btm 7796232, Telex. 216343 
BOMBAY Rahefo Chambers. 213 
‘ 400 021. 


For Your 

f nn fl ilT-lin* r irwirlii , Ttn nnrftww 
Please Contort a thereat and profoc- 
liond Swrti buuhessfnan. Meeftngs in 
Zua Zurich or London. Ptease lepiy tot 
Box 15481, Herald TribuneT 
9257 f NeuAy Cede*, franca 


Ncximcm Point, 

Tet 245383, Telex; Oil .... 
BRUS5EU 4 rue de fa Pmea, 

1000 Bnmek, Teh 217 83 60 
Tdexr 25327 

TRAMffUtr CAPIM, ftetmorie 15. 

D-6000 Frotofort/M.1. Telffoll) 
20516. Tdbu 412889. 

GLASGOW 11 Both well Street, 
Glasgow G2, 6LY. Teh p4i] 226 <9)3 
Tefogu 77934B. 

LONDON 1 10 Strand, 

London WQR OAA. Teh (01} 836 
8918, Teiaxi 24073. 

MADRD C/Oreme No 6B, 

Madrid 20. Teh 27036.00, 37066 AS 
Teloxi 46642. 

MRAN Via Boocoaeio 3. 

»I23/Wfan. Teh 86 75 89/00 39 279. 
Telex: 320343. 

MUNKH KrelBenirasse 21 
8000 Munchon 80. 

Tell 087/43130 0&6. Telex: 5213379. 
NEW YORK 575 Modsan Avenue, 


OFFICE SERVICES 


Your Office Base 
In Madrid 


In prestige location 

• Legot company domidTiatian 

• Indnsdud t * * 


telephone 4 tefax servioe 

• Muhflmgual itaff 

• Luxury executive ft conference rooms 

• Expert matkaftag & legal assdtonoe 


lEXMOTON-LAft. 
FbseodefoGactaJkMo 14J 
Madrid 16 

Tel: 459 01 50. Tbu 48614 UEXLE 


Your Office Base 
In Munich 


w manwa 


twpoow & tawx xorioo 

• Mullfongucd staff 

• Luxury executive 4 con f erence room 

• Expert market i ng 4 tegd ateStanoB 


OFFICE SERVICES 


Fi4l perioncf ofhee foofitea widtsente* 
inv unh ately ovgBqble in Solavnogcfete 
Telex, mertbax, typing, frandatefl. skr ; 

message* Ween ora 




.-■'It-U 


KlSdff'*” 


AMSTERDAM 

Executive Services Amsterdam, 


' t - 


PC* 70385 1 1007 KJ Amderdom. 
HoBand. Tel: 0 20-259892 Tfcu 14273 


Pandu GtdbH, Netraer 5tr34 
5000 Cotogne 1 Garmany. 
Tat m 221-73X04. 7te 8883X73 

HAMBURG 

International Busineu Serwses 
Itethonbaumchauiiea 137 


2000 Hamburg 13. _ 
TeL 0*1-445454. Tht- 215153 


Your Office in Pam 

I* ready when you need ft 
even tor a couple of I 




ftew YoHk NYJM22 486. 


LM.-4E0NGTW QMW 
ArabeflaHr. 5 
8000 Munchen 81 
Tet (89] 916001. Tlu 5215772 


Zurich is best I 

Your Business Addre&t 
or Office in Switzerland 


MTSBIAIIONAI. OfBCE 

42 Rennuteg, CR8001 Zurich 
Tel. 01 121 1 2915. Tntejt 812656 inaf. 


* Office addre ss fadKea: 


DIAMONDS 


DIAMONDS A JEWELRY 


neorm AO Office. 


MTBVREIBt LADY t Pubic Reioboas. 

tour astatont Pan*. Tel, 500 31 OS. 

U A TAX A5SOC1ATB- 7 th YEAR. US 
rehm&ossisttsKO. Pans 56391 23- 


Expor# Wees Tax Free 


Atewgrp Cutting F° ^^ 


Open Mon. ihru Sot, 


SIDIAM . INVESTMENT 

ftp 1509 Centre lr*. Rosier, 
15th floor, (fi/218 28 S3. 


1333. Tdoc 12SB&4 / 237t 

PARIS I BOS. 15 Avenue Vidor Hugo, 
fads 75114 Tet 5021801. 

Td«u 620B93F. 

ROME Via Saroia 78. 00198 Rome. 
Td: 85^41 -844J070, 

Totex. *13458. 

5VWAPORE 604 Far East Shappmg 
Center, Oehord Road, Sngapora, 

Teh 2359090 Telex, 36033^ 


ZURICH Rennwra 41-44. 8001 Zurich. 

211 68 n. 


Tel: 01/211 
Tetoc 812656/812981. 


ing. 


CATMS. Marf - td» - phone 
Mamana, 33 roe Bivouac ' 

Tel: |93)48 51 11. 

LOKOON... BUSINESS ADDRBS/ 


PHONDTBEX. Exoewtw. Su.te 66. 
71, TdU 439 7094. 


B7 Regent St, W1, 

ZURICH It ANSWERING SERVICE, 
IMPETUS, Tor gone 3. T. 252 76 21. 


• TMrm4 


nft nj eew yej , td ro re e pud 
reodvod and forwarded. 


• TrSngsdt 


•howdy. 


• Fefty furnbbed modern office*. 


LONDON- MAYFAIR 

Vour ■tenant’ Office: 


Stowe nng 


*Tdtt4ftaBmle serviaa 

„ ■UWCOTSE 
18 Sant George Street 
Unden W7. Tdr 0M396934 


Kxicbond modem offices and 
ee» raoos to rent By Hie 
hour, day, month. e(c_ 

• Your rachcd or p erm o neie base. 

• Prestige maAng address. Al unneeS; 

BOSS Btllo EXPRESS 
'fsridxnMUw’ 

91. Faubourg St. Honor*, 73008 florifc 
Td.-266»7£ Tefot 642D66F. 


London Regent St. 


• Luxury serviced offices 
■ Prtqnge moBng addren 

• 24 hour telephone ar m -ring 

• Tates, Secretariat Fax. Xerox 


CHESHAM EXECUTIVE COTRE 

ISO Regent Street. London W) 
Td: 01 439 6388. Telex 261426 


WORLD CUP 


YOUROffKZftlMAOaft , 

Business I legal adtkea - ne^fthfl'W 
Sttreteries - fodgatg arrengemena ; 
Hex - phone- mui serviai - nr rente* 


AAL - . 
fefet Boot 14, Madrid !6,5pan 
Tel {341} 45745CU588HQ / ftc:486Si 


■ um, - -, 


Jl" 

•C 



rh- 


Yow 

PBBONAUZED PARK ORRCE 

l Etoiks ' 

fciiteim 41 


Also 


YOUR OFHCE BRussas 


DYNAMIC amCESERVKft , 
Ave. de la Tanehe % al 160 fosseti 
Tdr 660.34ft}. Tfcu 25387 mud b. 




7d,7239046 




CANASUU4USA nohoovtde - 
with ol servieu. V Hurt 
80%. Nor* AmeriCT 
0094. Bob 1513, Wash- DC 2W13 


\2teT 


4 





